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MORTGAGE 88576855,

THIS MORTGAGE is made this . .. 2. ... .. ... DECEMBER 1988 . . . . . . ... . . ... .... .
19...., between the Mortgagor, . . HERFTACE SI' NDARD BANK & TRUST, COMPANY A/T/U #9614 .
............................. (herein "‘Borrower’'), and the Mortgagee, . . ... .. L. i i

LUBITED.SAVINGS.OF AMERICH . . . . . . ittt e i miiine e e any a corporation organized and
existing under the laws of . STATE OF ILLINOIS | i
whose address is. . .47.3D. West. 79th Street +— Chicago, Ilinois. BOBSZ. . . . ... ... o e
................................................................... (herein ‘'Lender’’).

25,279.25. . ...

WiHEREAS. Borrawer is indebted 1o Lender in the principal sum of U.S. %
DECEMBER 9, 1988 . and extensions and rerewals

which indebtedness is evidenced by Borrower’s note dated
thereof (hereiys "Note™), providing for monthly installments of rmup.xl and mlcret.t with the balance of indebtedness,
it not sooner paid, due and payableon .. DECEMBER 20, .1988. ... .. . .

To SECURE to-E4pder the repayment of the indebledness evidenced by the Note, with interest thereon; the payment
of alt other sums, wilt interest thereon. advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage. grant

COOK , State of

and convey to Lender the tolioving described property located in the County of .

Ilinois:

LOT 36 AND THE NORTH 10 F&RT OF LOT 35 IN BLOCK 14 IN CRANE VIEW ARCHER AVE., HOME

ADDITION TC CHICAGO, BEING A SIEDIVISION OF THEWEST HALEF OF THE WEST HALF OF SECTION
MERIDTAN, (EXCEPT THE

9, TOWNSHIP 38 NORTH, RANGE 1l{, LAST OF THE THIRD PFRINCIPAIL
NORTH 9.725% ACRES THFRFOF AND cX7ePT A STRTP OF 1 AND 66 TEET TN WIDTH ACROSS THE
EAST HALF OF THE SOUTH WEST QUARIZ.A-OF SAID SECTION 9 TO BE USED FOR RAILROAD
PURPOSES AS DESCRIBED IN DEED TO JAMSS T. MAHER DATED APRIL 20, 1896 AND RECORDED

MAY ?, 1896 AS DOCUMENT 2383034) IN U00OK COUNTY, ILLINOIS.

TAX I.D. #19-09-125-053 (.%:
an
~3
&
w
[
o8]

which has the address ot ... ... 3037 S . LUNA, ... L CHICAGO. .. ... ..o o
|Street] 1Tty
Hhinois ... 60638 . ... .. therein “Property Address™ )y
[Svp Cade |
iy, and all casements. rights

ToGETHER with all the improvemends now or hereafter erected on the property
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morbng
and all of the foregoing, together with said property tor the feaselald estate i s Mortgage s on a leaschold) are
hereingfter referced o as the " Praperiy. ™

Rarrower covenants that Borrower is lawluily seised of the estiare hereby conveyed and has the night o muontgape
i that the Property is unencumbered, eacept Tor encumbiances of recont Bartower

srant and conves the Property, ¢
covermants that Boerawer warranty and will defend generally the titde to the Property apionst afl claims and demand,

stbject ta encumbrances of recaond
44403 0 GAF Systens ana i
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1. Payment of Principal and Interest, Borrower shall prompth pav when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or 4 written wawver by Lender, Borrower shall piay
to Lender on the day monthly payments of principal and interest are pavable under the Note, until the Nuote is paid
m all, aosum therein “Fundsy™) equal to one-twelfth of the vearly taxes and sssessments {nchwding condominivm and
planned uni development assessmeuents, i any) which may attain priority over this Mortgage and ground rents on the
Properiy, it any, plus one-twetfth of yearly premium instaliments tor hazard insurance, plus one-twelffih of yearlh
premium installments for mortgage insurance, 3 any. all as reasonably estimated initiatly and from time o time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be abligated 1o make
such pavments of Funds to Lender to the extent that Borrower makes sacli pavmends to the holder oba prior mortgage o
deed of trust it such holder iv an institutional kender.

[t Borrower pavs Funds to Lender, the Fands shall be held in oan institeton the Jeposits or aceounts af which are
insured or guarapteed by a Federal or state agency {lincluding Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so bolding
and applying the Funds, anafyzing said account or verifving and compiiing said assessments and bills, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Boreower, and
uniess such agreement is made or applicable Jaw requires such interest to be paid, Lender shall not be required 1o pay
Borrower any irierest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual acconnting of
the Funds shéwizg credits and debits to the Funds and the purpose for which cach debit to the Punds was made, The
Funds are piedges as additional security for the sums secured by this Mortpage.

It the amount Of the Funds hetd by Lender, together with the tuture monthiv instaliments of Fumds payable prior to
the due dates of taxes assessments, insurance preminms and ground reats, shall exceed the amount required to pay said
taxes. assessments, insuczace premiums and ground rents as they full duc, such excess shall be, at Borrower’s option,
cither prompily repaid e Bérower or credited to Borrower on moathly imvallments of Funds. 11 the amount of
the Funds held by Lender shail ot be suflicient to pay taxes, assessments, insurance preminms and pround rents as
they fall due, Borrower shall pay «o Lender any amount necessary to make up the deficiency i one or mare paynients as
Lender may require.

Upon pavment in full of all suias/seCured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. It under paragraph 7 heseot the Property is sald or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immeditely prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as'woredit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicatle faw provides otherwise. all payments received by Lender under
the Note and paragraphs 1 and 2 hercof shall be asuplied by Lender tiest in payment ob amounts payable to Lender by
Borrower under paragraph 2 hereot, then to interest'payable on the Note, and then 1o the prineipal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: waens. Borrower shall pertform ail of Borrower’s obligarions
under any maortgage, deed of trust or other security dureement with o lien wihisch hras prioray over this Morgage,

including Borrower's covenants ta make pavments whendoe. Borrower shall pav o or cause 1o he paid all taxes,
assessments aad other charges, fines and impositions atribucale to the Property which may attain a prioriy over this
Mortgage, and leasehold payments or ground reats, i any.

S. Hazard Insurance, Borrower shall keep the improvements/naiy existing or hereatter crected on the Property
insured against loss by fire, hazards included within the term “extenddd coverage™, and such other hazards as Lender
may requtre and in such amounts and for such periods as Lender mayequire

The insorance carvier providing the instrance shiali be chosen by Borvdwer Subect to approval by Lender, provided,
thit such approval shall not be unreasonably withheld, Al isurance pelwciesand senewals thereal shall be moa form
aceeprabie 1o Lender and shall include a standard mortgage clause t favor GEcind in g Jorm acceptable 1o Lender.
Lender shill have the right to hold the polictes and rencewals thereofl subject 1o the/teris of any morteape, deed ot trus
orather securtty agreement with a lien which has priovity over this Morgrage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier aia, Lender. Lender may make
proof of loss if not made promptly by Borrower.

It the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for inseripie bepelits, Lender i
authorized 1o collect and apply the insurance proceeds at Lender's option cither to restoration of p2pair of the Property
or tu the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condomintums; Planned Unit Deare!spments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detericration of the
Property and shall comply with the provisions of any tease it this Maortgage is on o beasehold. 1 this Mortgage is onaunit
in a condominium or a planned unit development, Borrower shall pertorm all of Borrower's obligations under the
declaration or covenants ereating or governing the condominium or planned unit development, the by-laws and reguta-
tions of the condomtinium or planned unit developrrent, and constituent docunents

7. Protection of Lender's Security, It Borrower fails to perform the covenants and agreements contained in this
NMortpaue. or iF any action or proceeding is comemenced which materially affecrs Lender’s interest in the Property, then
Lender, 2l Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reisonable sttorneys” fees, and take such action as is necessiry o protect Lender™s interest, i Lender required maortgape
insutrarice s a condiion of making the Joan seeured by this Mortgape, Borroswer shall pay the premivms required o
maintain such msorance in etffect antil such time as the requirement for such insurance teeminates in accordance with
Barrower's and Lender’s written agreemeni or applicable fasw.

Anv anmoants dhisbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
Becorme o Binenad mdebradness of Borrower secared by this Morteape, Undess Borrower and Lender apree 1o other
saeh awounts shall be pavable upon patice Trom Lender to Borrower reguesting paymient thereol,

fermms ol oovmnent,
bl requiare Lender to gneur any expense or take any action hereunder.

I
Nothng cortained i this parauraph
B Inspection. Tender man aotake ar cidse Lo be made reasonahle entries apon and inspections of the Property,

prontded thoe Lender shall give Horrower notice prior tooany such ispection specifying reasonable cause theretor

refated to Fendes s interestin the Properey.
9, Condemaation. [he proceeds of any asward o claim for damages, diveet or consequentinl, an connection with
any copideiason o other takang of the Property, tr pant thereot, o tor conveyanes in heu of condemnation. are

ot e stad b pand to b ender  sabject fo the tersne ol ans mortnagee s decd ol trust or other securits apree-

licpeise o
ment wiih o hen whoeh Toas proovrits over thie hY IR RTHIUE

LLRILCKS
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