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IKSTRUHEM'f PREPARED BY e
THE PRUBENTTAL HoMe sMorToaGE co. STOR A\GE
100 Soath Fifth Strect, Mpls., MN 95407

IS MORTGAGT ("Security lmmlrmnl Vs piven o JOCTOBER 13,
1988 [he mereivor i JKK /ﬂﬂtA..AN UNHARRIED HAH._

tRorrewer L hes Securits fostrameent s piven L L o R
THE PRUD‘ENTIAL "INGI'RANCE COMPANY OF AT’[ERICA . which i orpanised and existing
THE STA'J.F IF HENl JERSEY Coand swhose saddress s . »
HEV‘RK NFH JERSEY 07101

Nerronver oaes | LTIL!LT the pnnu]‘» al suraadd
HD/ 1 00

I).\llan LS. *
dated the same Jdate o thas hunm

27 300 00 s debtis evidenved by Borrower « note

hnnunum \s-tu’) \\Imh prosvides tor maanthly

HOVE”BER ’ 2018 s T Secnn Tastrument

wd M reneswals, extensions and

pasvtnients, with the Tl Jdebt, af oot

prnd carlwer, due and p.zj..uML' Gl

L) the repad ment of the debl evideiesd by the Note, with anterest,

paraviapb T oto protedt qhe seonrity of this
this Sevarity Tnstrument and

secures Lo | ender
modifications, (hy the posment o all other some,
wnd () the porformance of Horpower -

vothfberest, advanoed ande
Securite Instrument, vonctuats and agrecinents under
the Sote, For this purpose, Borrower does hereby mortyage, yrant and conves to 4 ender the follascieg desopired properts

COOK o . e e Coanna Hlineie:

located in

10 AMND ALL OF LOT 17 .EN BLOCK 53 IN HARVEY, A
TOWNSHIP 36 NO27n, RAMNGE 14, EAST OF THE

IN COOK COUNTY., ILLLHLIS.

SOUTH HALF OF LOT
SUBDIVISION IN SECTION 17,
THIRD PRIMCIPAL MERIDIAN;

LG =7 10T OS5Y
2¢g - )i7— 1085 DS8

THIS IS A REFINANCE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERMVICE CHARGE HOT TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMENT MORE
THAN FIFTEEXK (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED

IN HANDLING DELINRUENT PAYMENTS.
HARUE

----- ~88-576102

IBLITTTS T Property AddresT
JOGETHER WitH all the improvements now or hercalter erected on the praperty, and ol casemoents, righis,
rents, royalties, miperal, ol and gas rights and prolits, wister rights and stock and all fixtures pow or

o ibis Security Fostrusnent. AT ot the

GHIUCLCHLOeS,
A replivcemients and additions shall also be covered by

frercalter a part of the property,
fureyoing is relerred tein this Seourity Instrument as the " Propertsy

) ) B -t
seised ob the ostate herehy comveyed and bes the right o

BORROWEFRCOVESNANES that Borroseer is Inwlully
the Propertsy and that the Propoets s anencumbered, vooept for cancumbrances of record, 5

mortgage, prant and convey
Croperts oaranst all daimes and demandse subjedt to any”

Borrower warrants and wall defenid generally the Litde to the

enivinibrances of record

FHOIS STe U RIPY INSTRENMEN T combines antform ceveniants for natonal use and  oon-uniform \'-‘l-'ln!'s Hin

purisdiction to constitute aounifoem seourits gfstrunent cosening ceal properts
) A

) NP2y
JILLINQIS 5 .« % o .FNMAJFHLMC UNIFORM INSTRUMENT
NMFL #0355 (R 06/84)

Bisited varations by

Form 3014
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1. Payment of Principal and Interest; Prepasment and 1 ate Chuarges, (sorroscer hadl prarptts
Joenced Beothe Note atd ans prepaament aod Tate charyes due undder the N
aowridlers saver byl ender. Borrewer -

prean b duae

the pringipal o aod anterest on the Jdebt o
2. Tunds for Taxes and Insigrance, Subjedt toapphcable Lo or o
pax 1o Dender cn the e monthhe paaments are duoe under the Sotes untd the Nowe s pand in fall, aosam b unds7 ) equald o
ane-tweltth ofr G vearly toves and assesseents which oy attaia peteeis over this Secoeity bnstruments ib) Learls
teisehold payments or pround rents on the Propest, b ane 0 searts bavard insurance premiums, and  rdy searl
merteaye insurance premiums, 6 ans. These items are cafted esorow rtorres 7 D epder may caneste Jhe Y unds doe on the
hass of current data and reasonable edtimiates of future csorow flems.,

Phe Dunds shatl Be Beld dn ancinstitotion the depaosits or accounts of which are frevared or paarenteed by o lederal or
nncluding 1 ender it Dender oosuch aninstitutions. L ender shall apply the Tunsds e opas the esorow items

state avends
o gt nnles

Fender e not charye for holding and appluing the Tuands, anads s the aooount oo seseome the
Pender pors Berroweranterest en the bunds and applicable L perents D ender o
Fender n aeree imnowritine that interest ~hall be pard on the Famds
requires mterest to be paid, 1 ender ohinll not be roequired Beopan Rerrower ans mtercest or carmnes on the bousids.

make ~such o charer Borroaer and
Loetdess son avrecnient s mande or applivable Ly

P ender
~taall pite to Borroswer, withowt JTurge, an annuaf accounting of thie Fumds shoeainge credits oend dobats o the L ounds gl the

propose for which cach debit to the Foands was made. The Fands are pledeed as utdithenat security for the sums secured by

thiv Sccunty Tostrument

It thee amaoant of the Fuands held by 1 ender, tovether wath the batane moonthi et ot
st eaceed the attiowal regerresd 1o pos the coorow atems when dael the eweess <hall he,
Borrower or aredited to Borrosver onomenthly pasments of Fands 1 the

Tund- pacable prior e

the e dates of the exoroa 1Temns,
at Borrower ~ optifin, cithier prompily repaid to
ameunt of the LAuds held b Perrder s nat satlicient 1 pay the esoow stems when due, Borrower <hall pas e D ender an.,
Amaunt pecessary o dothe up the deficeney inoome or mere pasments as regquited b Dender

LUpon panmifntdrny tull o alt sams secured by this Sccurity Instrament, D ender Shall promptly refund to Borreower
Tender shall appla, no later

any Funds Boelld by T endope, Hunder paragraph 19 the Property is saold or aoguired b 1 ender, .
! A ¥ h 1 K h
the temie of

ianimmedioely priced o e sade of he Propertys ot scguisition by Ferder, ans Tunds beld by Tender at
appdivation as g credit sy oanfath cosumis secared By dos Seounty Tastrsment

A Application of Picpweats. Lpless applicable s procads cthenose, o pastents recered oo | ender andder
paravraphs 1 and 2 shall be applad 2 otirat, o ate charges doe andee the Note seconmd to prepasvment harses due under tie
Notes thicd, e amounts panabldodnder paragraph 20 fourths o anerest does and Tast, to prindipal doe,

4. Charges: Licns,  Borrower cdall pay all taaes, aissessments, charges, fires and imposition . attribatable to the
Propeers which aman alton priont, Loodd Saiis Seeurity Instrument, and deaschold pacments or ground  rents. i ane
“hall pacc thiese oblivatons in thd muanoer prosvided i poragraph 20 or o net pand o that nansier, Borroseer <hall
Borromer <!t prvpth Tucossb o D ender all notices ol amiouents
pavments direatlos Borrower Shadl prompths turnich te § ender

Borraseer
ey themr o e diseabs 1o the porsen awed pasment.
teo be paad under this paragraph. I Borrowcamabes these
receiphy evidening the pasinents

Borrower shall prompily discharye any lien/which
serees in wriling 1o the parment of the obligation secured ny the lien in a manner acceplable to Fender; fhy contests in good
Fath the lien by, or defends against enforcement of the henin, tegal procecdings whnch in the §ender ~ opmian operate 1o
part/OF the Properly; or (0 secures from the holder of  the lien an
It L ender detecnmnes thist any part of

has priorit, over this Secaris Tostrament unless Barrower: 7

present the enforcement of the hen or forfeiture of any
avrecment satisfuctory 1o D emsder subordinating the Hen to Bus Secuniey, Tonstrumae
ey i priority o tis Secanty Toetraneent, D endder may peve orrower

the Property s subject oo lien which
[ AT

tnotee atentfang the o Borrewer shall satisty the et or take G0 op mioie ol Bhe actions wet facthe above wattun 10

vl the g ol nehioe

S Hazard Insurance.  Borrower shall keep the impran s pOvs cvisting or heteafier erected on the Propersy
“extended Oovdrave” and any other hazards tor which 1 ender

tnsured apainst loss by fire, hagzards indduded within the term
tor the periods that T ender requires. The

in~uranee. s insurancee shall be maintained in the amounts a0g

FUgires
Borrower subjedt el ender approval wwhich <hall Lot he

thauranee carcier providing the insurance shall be chosen by
unreasonithls withheld.

Al tnsurance policies and  renewals shall be aceeptabl -ty T ender and
I ender shalt have the right to hold the policies and renewalss TE Fender requices, flordioner shadl prompts wive o f e r
Al receipts of paid promums and reoewal notices. T the event of Tose, Borrower shatl Jeo/prompt notice o the insurinee
varrier and Lepder. eoder mun make proot of loss il not made promptls by Borrower.

Untess Tender and Borrower otherwise agree in weiting, insurance proceeds ~shall beapphied o restoration or repiur
v ecanemically fessible and § ender s seoart s pot fessenied, e

shofi s bide o stapdard moertgage diogse

of the Property divmayed il the restoration or repair
restoration or repanir is not econsmi ally Teasibie or Jenders securmy wonld be lessened, the ssyeand s poosceds ~hall he

apphed to the sins secured by this Security Tnstroment, whether or ot then due, wath any eacese obn ™ to foreraver, |

Barrower abandens the Properts, e does oot ansser within 20 das s o notice o L ender that the dosavanee careier has

offered to settle o clinm, then Pender may collect the insurance provecds. T ender may use tic proceeds lodemar o retare

s secured by this Secority Instrument, whethier ar oot then due. The 20-die poriosd mﬂ(};‘qw
-

the Property or to pay
sshen the notice s given. .
Untess Tender and Borrower otherwise agree in writing, any apphivation of procecds to principal shadl ot exteyd or
pasipone the due date of the maonthly pavments relerred to in parayraphs T oand 2 or chunye e amoost of the p.‘tj.ir@r:;. 1
under paraveaph 19 the Property is acquired by ender, Borrower s richt to any insurance polidies and procecds mesalting
from daminte to the Property prior to the aequisition shall pass 1o Dender to the evteat of the sarrs secared D i Cecarn

fostrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property: Leascholds. orrower sball not destroy. damage or sul3potially

change the Property, allow the Properiy to deteriornte or commit waste. [ this Security bnstrament is on .|Murm1d.

Horrawer shidl compty with the provisions of the lease, and i Borrower avguires 1ee the 1o 1be Properts, the teaschold and
tee tite shall not merge unless T ender agrees to the nmierger in writing

7. Protection of Lender’s Rights in the Property: Martgape Insurance, I Borrower fails to perform the

covenants and apreements contiuned in oy Scourity Tastroment, or there v deeas! procecding that meas aeniticantly aflect

Pender s righits der the Property fstch as a0 procecing in baphruptos, probate, for condemnation or to enforce  Las of
reyulation<, then ender may dooand pay for whatever is necessary Lo protect the value of the Property and 1 endder « nghis
Uonder's actions mmay indude payving any sums sevured by g fien which has prionts over this Sceurity

i the Properts.
Afthouvh

lostrument. appearing in court, paying reasonable atorneys” fees and entering oncthe Property to make repisies,
Lender mmas tahe adtion under this paragraph 70 Lender dors ot hane 1o do s,

Any unounis disbursed by 1 endder under this parageaph shiall beeorne addiional debst of Horrower secured by Lhis
Sewurt Ieistraument. L nless Borrower and 1 ender apree te athicr terms ol pasment, these amounts shall bear interest from

the date of dishursement at ihe Nate rate and shall be pasable, sath dnderest, upon netice from | ender to Borrower

Feguesting posanent.
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goeondition of ke the oo secured by this Sccunty ostraeent,

01 ender required mapteace insuranee as
cilecr unt socly time s the requiretnent tor the

Borrower ~hali pas the premumes reguired o manntain e insurance i
I ender s written avrevmnent or applicable law,

tsuratice termirnttes 0 acoeordance with Borrower s and
and nspectons of the Propeets. oender

8. Imspection, Ponder or e apent mas mahe reosonsble entnes upen

~hall pive Borrower notive at the e o or prrior to o s pociio i s peciiany reasereabIe sy for the inapedtion,

9. Condemnation.  The proceeds of any award o Jaim for damaves, direct o consequential, in connection wath

ans comdomaation  or other taking of any part of the Properte, o for connevance o e of condemmnation, are herebe,

assiened and shall Be pand to T ender
I the erent of o total taking of the Property, thie procecds shall be appbed o the sums secured by this Seour

whother or et then due, with ans excess poand o Horroscers Tnothe coene of oo partial takinne o8 e Propernns,

In~trument,
baothes Socunity Instrumment ~hall b posdaced by

anless Borrower aod 1 ender othersise ayree inowrting, the s sovnred
miltiplicd by the foilowing fraction: fas the total aennt o the sisns secured imirmediatel,

the amount of the procecds
A balance <hatl be

betore the takinge, dissled Beaoobhg the Thde market value of the Propoerts snanmediatels Betore the tiking,

pand to Borrower.

10 ke Property i abandoned by Borrower, or sty alter pative by L endder to Borrower that the condemuner oflers tao

Borrower fails toorespond to b emder walnn 3 days atter the date the nonce

niske an aaard o settle o claim Tor damages,
s option, cither o testaration or pepoar b the Property

s peven ender s aonthortzed to collect and apply the procecd | at
or b the suns sccured e this Scourity Instrumiem, whothier or net then Jduae

Lndess Fonder and Borrower otbierwise aprec inwoiling, ans apphicatton of procecds ta prrmegsal sbadl oot extend or
postpone the Jdie ddwe of the monthls pavenents referred teoan paragraphs 1 oand 2 o change the amcunt of such pasmeents.
10, Borreser vot Releaseld: Porbearance By Bender Not a Waiver. 1 atension of the time for panment or

moedification of ametieation of the surees secured by this Secunty Tostrament graotod by Tender o ansy sucoesser in

iterest ot Bogrewer QOdpnot operate o release the fabilits of the orginal Borrower or Rorrower o saccessors inntereet,

mnomnterest or o refuce e catend tme for

I eoder shall net be requicad  to commenoe procecdings apiinst any s cesser
pasment or othersise nu/difss amertization of the sums scoured b this Secaets Booarament by oreasen of o demoannd s
by othe errcinad Borrower or Bocower s ancessorsan gaterest. A forbcarance o L esader i eseraane ans niehit or rermeds

shadl not be aowaiser of oF prechddesthic evervise ol any rivht o remeds
11, Suvccessors and Assiges Bound: Joint and Sevesal Liability: Co-signers, The covenants and agreements of
this Securit. [n=trument shali bind 56 benefit the successoes and assiens of Lorder and Borroser, subiject o the provisions

ot paraveaph 170 Borrower s covenants oamd apreemente stadi be gomt and seversd Ao Borrosor whie cosigns this Secarin,

Tostrament but does not execute the Nate? 20 is co signing this Secunty dostrument onls toomortrace, grant and conse,
the Propoerts widder the terms o tos Secority bnstramients vha s ot personadly obheated o pa

that Barroser s mterest i
te)avrees that ender cosd any otbrer Borresed muay aeree 1o estend,

the sumis secured by this Secarity Instrument, ang
ey torbear or make any deconmmedations with regard to the terms ol ths Seourtis Tosirument or the Sote without
that Borrower ~ consent.

120 Toan Charges. I the loan secured by
charees, aend that L s tinedhy trierpreted soo thar sGnd dnterest oroothier loan choarges

with the loan oveeed the permitted birmits, thin, () ans soch Toan charye ~hall
aen sumes direinds collected from Borrower shich exced fed

hiv Securts Dstrment s sahject tooa e sohich sets masimum logn
collected ot be codfected in

connection be reduced by the amount

necessiary,  fo reduce the charge o the permitted Limits and by
will be refomded 1o Borrower, ender gian choose to mache this refund . by redudcing the principial owed

prrmatted Hnis
I afretind redoaces pricncipal, the redaction will boe treited s o

under the Note or by minking o direct pavment fo orrower,
partind prepasment without ans prepasment chiaree under the Nore

13, Legislation Affecting Lender's Rights. I enacimeni A despirion of apphoaible Inwe has e eflect o
remderinge ans provision of the Note or this Svnurity Instrument o oenfodoesnls Gocordim to s terms, Dender, ot it option,
nu require ammediate pasment in foll of ol <ames secored By this Sechrs Instroment and may ansoke aony remedies
premitted by parageaph 190 103 cnder evercises this aption, | ender sl tksdie steps speaticd i the secnnd paragiaph of
paravraph 17

4. Notices. Any netice o Borrower prosided Lo o s Scoursls o sment
mathinge b D first Jlass il undess applicable law requires cse of anether mabned Sdhe notice shall be direciod o the
Properts Address or aos other address Borroscer designates b, potice to Tender. il whnee to Fender shall be pisen by
first s il to Bender < address stated horein or any other address bender desipnares ba nediee 1o Borrower.  Any nolice
provided for in thiv Securits Instrument shall be deemed to boree bBecon gecenr o Borrower oF Tondier when prven oy provided

shotl he piven by delveninge it or by

i this paravraph.

IS, Goserning Law: Severability,  This Security Instrument <hall Be poverned by feduornd lw and the Lew ol the
jurisdicion in which the Proporty is located, ITnothe event thad aoy procasion or claase of this Seoirits Instrinnent or the
Note conflicts with apphicahle w, sach contlict shall oot aflect othier prossions of this Security Tonstoament or the Nage
which can bhe piven offect without the conflicting provision, To thic end the proviviens of this Securiny Paacament and the
Note are Jeddared Lo he severable

16, Borrower's Copy. Borrower <hall be given one conformad copy of the Nate and of

17. Transfer of the Property or & Beneficial Interes in Borvower, 10 ath o ans part of the Fesdeny or ang,
{or il a benetivial interest i Borroser s <ol or transterred and Borrosser s net o aatural

this Sedari lndrumuent.

mterestan it s sold or transferred
person without Dender s prior written consent, Fendor mayv, atits option, regarre immediate pasment i all of all somes
~eotired b this Security Tostrunwent. Howeser, this option ~hodl ot e evercised by D ender d exercise s preahiibited h:.
federal faw s of the date of this Scounity Instrument

H | ender exercises this option, Dender shall give Borrower notive of necclerntion.
ol not Tess than M davs from the date the notice is dehivered or mailed within which Borroswer must pasy oall sumes secured by
I Barrosver fails to pay these sums prior (oo the expisiation of this period, [ ender may imoke any

Phe notice shaflt provide a period

this Sewuries tnstrument.
resnedics permitted by this Scourity Tostrument without further notice or demand on Borroser.

18. Borrower’s Right to Reinstate.” If Barrower moects certain conditions, Borrower shall hase the nphit to have
enforcemuent of this Sevurity ITnstrument diccorntinued al any tiumg prier to the carlier o () S dans (or such other period s
applivable Law mis  spedify Tor reinstatemient) belore sale ol the Property pursaant to any power of sale contained in this
Security [nstrument: or (b entry of o judgment enforcing  this Sccurity Insirament,
) peens Tender ot sums which then would be due under this Securit, Instrument and the Note had oo acocleration
accurred: (hy cures any debioalt o are ather covenants or agreements: (o) piss ol expenses inciurred inoentorcing 1his
Scvurty Instroment, incduding, but ot dimited 1o, reasonable attorness feest and () akes sucdy action as Uender mias
reasonably require to assure that the dien ol this Security Inst qment, Tender s rights incthe Properts and Borrower's
oblivation to pay the ~ums seoured by ghis Security Instrument shall contnue anchanecd. Lpon remstatement by
Borrower, this Secunts Tnstrument and the oblivations secured hereby chalf remun fadls clledtine as il no acceleradion ind
However, this right to reinstate shall net appls o the case of aaceleraben under paravraphs 13 or |7

fhose conditions are that Borrower:

oucurred,




UNOFFICIAL COPY

NONS LN ORM CovENANTS Borrower and | ender further covenant and apree as Ledhaws:

19, Acceteration: Remedics, Lender shall give notice to Borrower prior to acecleration following Borrovwer's
brcach of any covenant or agreement in this Sceearity Instrument (hut not prior fo acecleration asder paragraphs 13 and
17 undess applicable Ly provides othersise). The notice shadl sowecify: Go the defaalts () the action required 1o cure the
defanldts (o) a dote, not Tess than 20 days from the diade the notice is given 10 Borrower, by swhich the defaalt muast be cured;
and (d} that failure to cure the defanlt on or before the date specified in the notice man result in acceleration of  the sums
sectured by this Sceeurits Instrument. foreclosure by fudicial proceeding and sate of the Property. The notice shall further
inform Borrower ofvhe right o reinstiate after acceceleration and  the right to assert in the foreclosure proeceding  the
non-existence of a defaulzor any other defense of Borrower 1o acceleration and foreclosure. 11 the delault is not cured on
or before the date speeilicd™=in the notice, Lemder at its oplion may reguire immediate paviment in fudl of all sums  secured
by this Sceurity  Instrumants vithout further demand and may foreclose this Sceorits Instrument by judicial procecding.
Lender shall be entitled t0 chlleet all expenses incurred in pursuing the remedies prosided in this paragraph 19,
including. but not lmited to. relonabie attorneys” fees and costs of title evidence.

2L Tender in Possessionie 25pon awceleration under paraeraph 17 or sbandonment of the Properts o af ans i
ob as perred ol demption foflowing judsed o sale, P errder i frotacd,
vpor. dake pessession oland manage the Properss and to cellear e rents of the Properts,

prior to the expiration beoprent ar by jodiaally appoinied
recenvery shall be entitled o enter
Arin orenits collectsd by Pemder or the secener bl be applied fist 1o panment of
indtudine, but net Bmited 1o, receiner = fees, prennums on reverver s bonds

inchading those poast doee the vosts of
manavement of the Property and collection (F ronts
atnd resisenable attorness fees, and then to the 9ams secured by thes Secarity Tnstrament

21, Release. Upon pavment of sl sums sglured by this Secarit, Bistrument, 1 ender ~hadl refease this Secunies bnstramoent
withont charve to Borroswer. Borrower ~hall poas an recordation costs

22, Waiver of Homestead,  Borrower watvesllnight of homestead exemplion in the Properts,

23, Ridess to this Security Instrument. 15 on® o inore iders are evecuted b Borrower and recorded together with

wEehch such rider shadl cc incorporaded into and chall arend and

this Scourits Instrument. the covenants aod  agreements
as b the ridertsy were a part of s Sceeurie, Instrument

supplement the covenants and agreements of this Scourity Nk rument
(Chech applcable boxiesp)

Adjustable Rate Rider (22 e Condomutury Rider “ i 2 -4 amily Rider

Ceraduated Pavment Rider . o Planned Unieddolopment Reder

Onherts) (spedity)

BY S1GNING BEH oMW Borroser aceepts and ayrees o the teries and covenantoeoriuned in this Sceoursts fristroment and in

any nder(s) exeonted by Borrower and recorded with it

{heali

Earroaer

(Seal)

Flgrarer

tSeal

o Asceal)

SBrtraer

Space Buiow Th s Lina For Acknnwiedgereny,
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I, the undersigned, a Notary public io and for said county and state

do hereby certify that BNy ' C

, personally knoun to me to be the same person(e) whose neme(s)

____ subscribed to the foregoing inatrument, eppeared before me this day in

person, and acknowledged the sigoed and delivered the said instruments as

; free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this ' day of fﬁ;;,- 197,

My commiseior exjires:

"

e gs

.JJEGIS
19

01G-9G--

Y

L d
!
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thas 13TH day of QCTQBER ,
19 _gg ., and 1s incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrvower")

secure Borrower's Adjustable Rate Hote (the "Note"} to _THE PEUDENTTAL
{the “Lender*) of the same

date and covering the property descr:bed in the Security Instrument and

located at: 15124 SOUTH CENTER , HARVEY, TIL 60426
(Property Address)

Lo

THE NOTE CONTAINS PROVISIONS AL'.OWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. ‘HE NOTE LIMITS THE AMOUNT THKE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUSY PAY.

ADUFTIONAL COVENANTS. In addition to the covenants and agreements
made in thle Security Instrument, Borrower and Lender further coevenant and

agree as fcllows:
AL INTERZSY SPATE AND MONTHLY PAYMENT CHANGES

The Hote .provides for an i..itial interest rate of 3.875 %.
Section 4 of the tloLe provides for chrnges 1n the interest rate and the
monthly payments, as follows:

4. INTEREST ILATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the first day of
MOYEMBER , 19_89 | and on thst day every 12th month thereafter. Each
date on which my interest rate could change 1s called a “"Change Date."

(B) The Index

Beginning with the first Chang= Date, my interest rate will be
based on an Index. The “"Index" is the veekly average yield on United
States Treasury securities adjusted to a“Canstant maturity of one year, as
made available by the Federal Reserve Boatd: ~The most recent Index fijure
available as of the date 45 days before :ach Casnge Date is called the

"Current Index."

If the Index is no longer available, the tiote Holder will choose a
new index which 1s based upon comparable infcrmation. ~The lote Holder
will give me notice of this chcice.

(c} Calculation of Changes

Before each Change Date, the lMNote Holder will calculat=s my new
interest rate by adding 5 percentage pbints {__3 280 %} to
the Current Index. The lote Holder will then round the result rr this
addition up to the nearest one-eighth of one percentage point (9.1258%).
Subject to the limits stated 1n Section 4{D) below, this rounded azncint
w1ll be my new interest rate until the next Change Date.

The Hote Holder will then determine the amount of the monthly

payment that would ke sufficient to r_pay the unpaid principal that I am
expected te owe at t. - Change Date in full on the maturity date at my new

interest rate 1in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(p) Limits on Interest Rate Changes

The i1nterest rate I am regulred to pay at the fﬂg’% Change Date

will not be greater than % or less than 2 %. Thereafter,
my interest rate will never be increased or decreased on any single Change

Date by more than two percentage points (2.0%) from the rate of interest I
have been paying for the preceding twelve months. My interest rate will
never be greater than 15.000 3
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I
will pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of changes

The Mote Holder will deliver cor mail to me a nctice of any char res
in my interest rate and the amount of my monthly payment before the
effective date of any change. The notice will 1nclude i1nformation
required by law to be given me and also the title and telephone number of
a person who will answer any question I may have regarding the notice,

B. TRANSFER OF THE PRCPERTY OR A BINEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument 1s amended to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. If
all or anv. part of the Property cor any interest in 1t 1s sold or
transferderi~(or 1f a beneficial interest in Borrower 1s sold or
transferred ‘and Borrower 1s not a natural person) without Lender's prior
written consen:, Lender may, at 1ts opticn, require immediate payment in
full eof all suus) secured by this Security Instrurmen=z., Howsver, this
opticn shall net o= exercised by Lender 1f exercise 1s prchibited by
federal law as of /che date of this Security Instrument. Lender also shall
not exercise this cpiion if: {a) Borrower causes to be submitted to
Lender information reguired by Lender to evaluate the intended transferee
as if a new lcan were ! bsidg made to the transferee; and (b) Lender
reasconably determines trat Tender's secur:ity will not be impaired by the
loan assumptacn and that tae risk of a breach of any ccvenant or agreement
1n this Security Instrument _is acceptable to Lender.

To the extent permitted oy applicable law, Lender may charge a
reasonable fee as a condition to Lender’s consent to the loan assumption.
Lender may also reguire the transf{eree to sign an assumption agreement
that 1s acceptable to Lender and tha. obligates the transferee to keep all
the promises and agreements made in the Hote and in this Security
Instrument. Borrower will continue to/be obligated under the licte and
this Security Instrument unless Lender releases Borrower 1n writing.

If Lender exercises the option tc riguirre i1mmediate payment in
full, Lender shall give Borrower notice of acCeleration. The notice shall
provide a period of not less than 30 days from Zne date the notice 14
delivered or ma:iled within which Borrower must par all sums secured by
this Security Instrument., If Borrower falls to pay tliese sums prior to
the expiration of this period, Lender nay invoke any remedles permitted by
this Security Instrument without furthsr notice ovr diemurd on Borrower.

BY SIGHNING BELOW, Borrower accepts and agrees to the terns 4and covenants
contained in this Adjustable Rate Rider.

) {Seal)
'
(Seal)
Borrower
{Seal}
Borrower
(Seal)
Borrower
2 of 2
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This certifies, that a certain mortgage exccuted by Istvan Vecsernyes and Aynes Vecsernyes,

lils Wife of the City of __ Hoffman Estates » County of (ook
State of Illipois to General Finance Corporation

{Corporate name and addres

’ Gogk N
County, 1113018 , on the 18th day of  December , 19 87

{State) .
securing the principal sum of $ 73,269.49 , and duly recorded in Mortgage Book

87669991 , Page , in the Office of the ceorde .
{(Recording Official)

, has been fully paid and

Cook County, Illinnis
{State)

satisfied, and saiae in hereby released.

IN WITNESS WHERFOF, the Undersigned has hereunto set its hand by ite properly
authorized officer this—— . - dayof ' . cwga, L
19 N i o

General Fipance Corporation
{Corporate Name)
, .

! / (,- J ‘T,J'f:‘
BY ‘0’«'." . PR ,,I i , ”7' i "\

Branch Manager and Attorney-in-Fact

STATE OF 11linois ) SS:

COUNTY O 00 - “ "
F Cook ) . '\3\')-'5 (O_IUJ

The undersigned, a Notary Public, in and for the Stute and County aforesaid, does hereby

certify that the foregoing Release was this day produces to me in said County and State and

acknowledged by lames Mupdell _
Branch Manager and Attorney-in-Fact, of said General. Finance Corporation ,
(Corporate Name)

to be the act and deed of General Finapce Corborations
(Corporate Name)

, Branch Manager and

” .

and the act and ‘deedof James Mundell

Attorney-in-Fact,

IN WITNESS WHEREOF, I have hereunto set my hand and seal this ‘5_;“
| 19 ¢« .
’ N

b day of

Ingn.ndssionFaynresAprlll 1390

My Commission expires:
Law Title lnsurance : x L" y
96 Royal St. George Drive {f NG AT \
Sp ite 103 v Notary P?}bhc, ' Cock : Cuaunty,
Haparvllle. IL 60540 ; State of 1 1)inuls .

jent was prepared by K Lynda G, Fujkes
ESE! ﬁL) ( ok ’/\"” ’

S adh Lo, el C e d /f of
e T o , [Signed)
(ms.:‘f reverse for legal descriptionJ it
G?0- 23
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‘ LOT 13 TN ARLINGDALE LAKE BEING A SUBDIVISION IN THE SOUTH WIST 1/4 OF MHE
. SOUTH WEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 9, FAST OF THE TUIRD
PRINCIPAL MERIDIAN, IN QOOK COUNTY, ILLINCIS

| .. COMMONLY KNOWN AS: 118 HEATHER LANE, STREAMWOOD, TLLINOIS

PIN:  06-13-315-013
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