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MORTGAGE I

O IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this ________9th day of _December 188
nald L. Finley ard Sylvia M. Finley

between the Mortgagor, Ro i
e ___ (herein “Borrower™, and the Mortgagee,  Household Finance
~_ Corporation I1I . a corporation organized and

exnstmg under the laws of _ Polavare whose address is _ 1330 W. 127th Stieetl
a_% q: Park, Ii 60643 therein “Lcnder").I

The following paragraph preceded by a checked box is applicable:

® WHIEREAS, Borrower is indebted to Lender in the principal sum of US. $ 6590_-,10 . :
which indebtedness is exadenced by Borrower's Loan Repayment and Sceurity Agreement dated 1,2/09/88,.-, _
and extensions and renewal thereof (herein “Note™), providing for monthly installments of principal and interest at the

rate specified in the Note (herei “contract rate™ (including any adjustments to the amount of payment or the contract
ﬂblc at Lender's address stated above, with the balance of the md(.htcdncv.s

rate if that rate is variable) and’otrier charges ?.
if not sooner paid, duc and payablean 1270 e e e e e e e et e e ot
{7 WHEREAS, Borrower is indeoted *o Lender in the principal sum of $ _ n/a _ A ., or so much
a_ . e amud

[
thereof as may be advanced pursuant o dnrrowerq Revolving Loan Agn.cmcm dated .
extensions and renewals thereof therein “Nec », providing for payments of principal and interest at the rate spv.cnflcd in

the Note (hercin “contract rate”} including any adjustments to the amaount of payment or the contract rate if that rate is
L . e e and an

variable, providing for ;Vrcdn limit of $ ny‘,,_ S
winu advance of $ __wya
TO SECURE to Lender the repayment of the inazotedness, including any future advances, evidenced by the Note

with interest thercon at the applicabie contract rate {includiig any adjustments to the amount of payvment or the contract
rate if that rate is variable) and other charges; the payment of ali other sums, with interest thereon, advanced in accordance

herewith to protect the security of this Mortgage: and the perior mance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey o fender thwe following described property located in the
P o ey State of Hlinois:

Cook = e C

County of

Lot 2 (except the north 4 feet thereof) and tie Morth 13
feet of Lot 3 in Block 8 in Calumet Highlands Addition a
Subdivision of the Iast 1/2 of the South 1/2 of the
Southwest 1/4 of Section 29, Township 37 North, Raige 14,
Bast of the Third Pr1n01pa1 Meridian, in Cook County,

Illinois.
By An Aocommodation

o R T it A To e

- Bwsotion Or As T s Blect Upon TTtie.”

which has the address of 12603 S. Loomig ___ Chicago i

6064 (Stree1) City)
llinois 3 (herein “Property Address™ and is the Borrower’s address.
1Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, ali of which shail be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Morigage is on a leasehoid) are herejnafter referred

to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject to

encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interest
due on a variable rate foan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds™ equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazan] insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any. all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaraniced by a Federai or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said acoount or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the ¥unds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement ir made
or applicable law_requires such interest to be paid, Lender shall not be required to pay Borrower any interest or e: rmings
on the Funds. I ina>r shall give to Borrower, without charge, an annual accounting of the Funds showing credits an. debits
ta;the Fynds “%,xpy}g.rppse for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums sectized LV this Mortgage.

If the amobh? §5%.6 Punds held by Lender, together with the future monthly instaliments of Funds payable prior o
e due dates of taxes sss ssments, insurance premiurmns and ground rents, shall exceed the amount required to pay said
tAXCH, ASSCHSTIYMMam IS WD ¢ premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
prompily repaid ta Borrowér ol -credited io Borrower on monthly instaliments of Funds. If the amount of the Funds held
by Lender shall not be sufficient « pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay t0 Lender any amount/pecessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of ali'sums sacured by this Mortgage, Lender shall promptly refund to Borrower any funds held
by Lender. If under paragraph 17 heieol th= Property is sold or the Property is atherwise acquired by Lender, Lender shall
apply, no later than immediately prioy t7 the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit againsc ihe sums secured by this Mortgage.

3. Application of Payments. All payrents received by Lender under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amoun’s payable to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal,

4. Prior Mortgages and Deed of Trust; Chirses, Liens. Borrower shall perform ail of Borrower’s obligations under
any mortgage, deed of trust or other security agreemer< #1th a lien which has priority over this Mortgage, including Borrower’s
covenants {o make payments when due. Barrower shall piy or cause 1o be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which (nay attain a priority over this Mortgage, and leasehold payments
or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improven:er.(s now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended corerage™, and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen /oy Borrower subject to approva! by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance palictes and renewals thereof shall be in a form acoeptable
to Lender and shall include a standard mortgage clause in favor of and .n-a form acceptable to Lender. Lender shal) have
the right to hold the pelicies and renewals thereof, subject to the terms of #uy mertgage, deed of trust or other security

agreement with a lien which has priority over this Morigage.
In the event of foss, Borrower shall give prompt notice to the insurance cariier and Lender. Lender may make proof

of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Leadar within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuranse benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to restoration or r¢pai=of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Dovelopments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deter.oraton of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is Git = urit in & condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the decisration or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations ci e condominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenarits and agreements contained s this Mortgage,
or if any action ar proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’ option, upen notice to Borrower, may make such appearances, disburse such sums, including reasonabic attorneys’
fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Morigage. Uniess Borrower and Lender agree to other terms of payment,
such amaunts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense of take any action hereunder.

8. Inspection. Lender may make or cause to he made reasonable entries upon and inspections of the Property, provided
that Lende=r shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shail be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the ariginal Borrower and Borrower's successors in interest. Lender shall
noi be required to commence proceedings against such successor or refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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