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In consideration and as security for a loan mide or purchased b?r GLADSTOMNE -
NORWOOD TRUST & SAVINGS BANK, Chicago, Illinois, (hereinafter called "Bank''),
which loan was made for the purchase or improvement of real property described
below and is evidenced by a promissory note in favor of

Gladstone-Horwood Trust & Savings Rande

dated  Noyember 26, 1988 , in the amount of One_hundred fifty thousand and 0/100ths

Dollars (3150'000’00 ), the wudersipgned Borrowers, _

Ronald Raffanti amd Joyce Raffanti, his wife, joint tenants

and each of thean (hereinafter sometimes called "Borrawer'’), hereby covenvmt mnd
agree with Bank as follows:

1. .The real property referred Lo herein is described as follows:

Iot 3274n Block 2 in John J. Rutherford's Fifth Addition to Mont Clare Sulxdivision of

the East Jovof the West % of the Southwest Fractional 4 of fractional Section 24,

Tuwnship 40 North RBange 12 East of the Third Principal Meridian, Cock County, Ill,

3314 N. Opal

TAX ID: (+2-24-302-039 PROPERIY ADDRISS :
Chicago, 1l. 60634
2. Borrower hereby/assigns to Bank all monies due or to become due to Borro- ,
wer as rental or otherwise for or on account of such real property, reserving unto i

Borrower the right to collect znd retain any such monies prior to Borrower's default
under the terms of the loan described above; \l,
: e
3. Borrower will not creats or permit lien or any encunbrace (other then - -
those presently existing) to exislk on said real property and will not transfer, sell, &
assipgn or in any mmner dispose of sa:d 1eal property or my interest therein without

the prior written consent of Bank;
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4, Bank is hereby authorized and pevratted to cause this instrument to be
recorded at such time and in such places as Bank at its option may elect.

This agreement is expressly intended-for the benefit and protection of

5
Borrower warranls mand

Bank and all subsequent holders of the note described nbove,
represents that Borrower owns the above described real/nroperty.

6. This apreement shall remain in full force and o7l6et 1ntil the loan des-
cribed shall have been paid in full or wntil twenty-one (777 yenrs follaving the
death of the last survivor of the undersigned, whichever {irsC)occurs,

DATED: _ November 26, 1988 ) -
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_diigrvf: Taffamti— Y,
STATE OF TLLIROIS ) o
)} Ss.
COUNTY OF COOK )
On this 26th day of  November , 1988  bofore me, the undersipned, a Notary

Public in and for said State, personally appeared Ronald Raffanti & Joyca

T
, kthowty Lo me to be the person(s) whose

WITNESS my hand and official seal, “OFFICIAL SHAL
- NINA D. GASPICH
© ... . NOTARY PUBLIC NDTARY PUBLIC. STATE OF ILLINOIS
e ommission Expires 8;29,92
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