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CONSTRUCTION LOAN MORTGAGE - .°.

THIS CONSTRUCTION LOAN MCRTGAGE (thle *Mortgage™) is made

this _ist day of Recepber ., 1988 , between Bridgeview
Bank and Trust Company . Dot P.t.OnlllY
but as Trustee under Trust Agreement dated Aprid 1, 1985

anad known as Trust Nuaber 1-1365
and _ Stanley N. Washington and Gloria R. wWashington
("Mourtgagor™), and Residential Energy Conservation Loan PFund,
4 an l11linols not-for-profit corpeoration whose addaress is
111 East Wacker Drive, Eighth Ploor, Chicago, Tllinois 60601

("Mortgqagee").

Juders 4

WHEFREAS, Mortgagor and Stanley N. Washington and Glorijia R.
Washiliotbn (*Co-Borrower" herein) have executed and
deliveres to Mortgagee a Construction Loan Note of even date

herewith in the principal amount of Fifteen Thousand Five Hundred
and--------= N5/100 Dollars ($__ 15,500.00 ). which Dbears

interest at rnne rate, and is payable in installiments and on the
dates, proviled . for therein, with a final payment, 1if not
sconer paid, on the _lst_ day of December + 1998 ,
and which ConsZruction Loan Note together with all notes
delivered in substitution or exchange therefor are hereinaftter
collectively callea <ne =Note® (a true and correct copy of the
Note is attached as Exhidit A hereto and made & part hereof}:

and

WHEREAS, Mortgagee reQuices that the prompt payment of the
Note, including the interes: due in accordance with the tecns
thereof, and any additicnal iudebredness accruing to Mortgagee

pursuant to¢ the Note, be secured by this Mortgage: s
o

NOW, THEREFORE, Mortgagor, ro gecure payment of the §
indebtedness due or to become due pursuant to the Note and this ¢
Mortgage, and the performance of i‘he covenants herein and -
therein contained to be performed. kept and obssrved Dy S:
MortgQagor. and for other good and valuzole consideration, the .
receipt and sufficiency of which is hereby acknowledged, does el

hereby MORTGAGE, GRANT AND CONVEY ureoe Mortgagee, its
successors and assigns, the real estate situsired in the City of
Chicago, County of Cook and State of 1ilinols, a8 Wmore
particularly described in Exhibit B attached iheisto and made a

parct hereof;

TOGETHER with all the improvements now of heresiier erected

on the Mortgaged Premises, and all scasenents, rights,
appurtenances all of which shall be-deemed t¢ be any remain a
part of the Mortgaged Premises covered Dby this Mortygzqy: and
all ot the foregoing, together with said Mortgaged Premises are
hereinafrer referred to as the "Mortgaged Premises.”®

Mortgagor covenants that Mortgagor s lawfully selsed of
the estate heredby conveyed and has the right to mortgage, grant B
and coanvey the Mortgaged Preamises, and that the Mortgaged
Premises are unencumbered, except for encumbrances of record.
Mortgagor covenants that Moctgagor warrants and will defend
generally the title to the Mortgaged FPreaises against all
claims and demands, subject to encumbrances of record.

MORTGAGOR, for itself, its successors and assigns, HEREBY
COVENANTS AND AGREES WITH MORTGAGEE that:

L
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1. Payment and Com ance with No Mortgagor will duly
and punctually pay all principal and interest due o5n the Note
and any late charges required thereunder, and the principal of,
and interest on, any PFuture Advances (as hereinafter defined)
secured by this Mortgage, and will otherwise comply with the
terms and conditions of the Note, at the times and in the

manner therein provided.

2. Pricr Mortgaqges and Deeds of Trust: Charges; Liens.
Mortgagor shall perform all of Mortgagor's obligations under
any mortgage, deed of trust or othar security agreement with a
lien which has priority over this Mortgage. including
Mortgagocr's covenants to make paymehts when due. Mortgagor

shall pay or cause to be paid all taxes. assessments and other
to the

charge< and fines (“Impositions* herein) attributable

Mortgaged. Premises which may attaion a priorirty over this
Mortgage, and leasehold payments or ground trents, it any.
Mortgagor ~ will furnish to Mortgagee a receipt evidencing
payment of 931l applicable Impositions withinm thirty (30) days
of the applicadle due date. Mortgagor reserves the right to
contest real  sstate tax payrents provided Mortgagor gives

of such contest and tenders to

Mortgagee such securtity for the payment of real estate taxes
and protection o the security of this Mortgage ag the
Mortgagee may require ot later than ten (10) business days

prior to the due date €or the tax.

written notice %o Mortgagee

3. Insurance. Mortgacor shall Xeep the improvements Qow
existing or hereafter ereccs? on the Mortgaged Premises 1insured
against loss or fire. haza-d4s 1included within the term
*extended coverage®”, and sucl, cther hazards as Mortgagee may
require and in such amounts aud for such periods as Mortgagee

may trequire.

The 1ineurance carrier providipy  the 1{insursance shall be
chosen by Mortgagor sublect teo approwval by Moctgagee: provided.
that such approval shall not be unceasanably withheld. All
insurance policies and renevals thereof shall bde in a form
acceptable to Mortgagee and shall inclule a2 standard mortgage
clause in favor of and in a form accepiable to Mortgagee,
including a provision requiring that the .crverage evidenced
thereby shall not be terminated or materially xodified without
thirty (30) days prior written notice to Mortgagee. Mortgagee
shall have the right to hold the policies and renescls thereof,
subject to the terms of any mortgage, deed of trunt or other
security agreement with a lien which has priorixy <ver this

Mortgage. .

The delivery to Mortgagee of any policy or policles of
insurance required to be maintained hereunder, or any renevals
thereof, shall constitute an assignment to Hortgagee of all
unearned premiums thereoa as further security for the payment
of the indebtedness secured hereby. In the event of a
foreclosure action or other transfer of title to the Mortgaged
Premises in extinguishment of the debt secured hersady, all
right, title and interest of Mortgagor in and to any policy or
policies of insucrance then in force will pass to the purchaser
or grantee thereof subject to the terms of any mortgage. deed

of trust or other security agreement with a 1lien which has
priocity over this Mortgage.

Ia the event of loss, Mortgagor shall give prompt notice to
the insurance cacrrier and Mortgagas.
of loss if not made promptly Dby Mortgagor.
terms of any morftgage, deed of trust or

Mortgagee may make proot
Subject to the
other sacurity

-
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agreement with a lien which has priority over this Mortgage,
2ll proceeds of {insurance shall be payabales to Mortgagee and
each insurance coapany with which & «claim is filed \is
authorized to make payment thereof directly to Mortgagee.

If the Mortgaged Premises are abandoned by Mortgagor, or if
Mortgagor fails to respond to Mortgagee within 30 days from the
date notice {s malled by Mortgagee to Mortgagor that the
insurance «carcrler offers to settle & claim for insurance
benefitg, Moctgagee is authorized to collect and apply the
insurance proceeds at Mortgagee's option either to restoration
or repair of the Mortgaged Premises or toc the sums secured by

this Mortgage.

4. Preservation and Maintenance of Mortgaqed Premises.
Mortgagour will Xxeep and maintain, or cause to be kept and
maintaired., the Mortgaged Premises in good order, condition and
repair ani- will make, or cause to be made, as and when
necesegacry, 211 cepairs. renewals and replacements, as and when
necessary, vrructural and non-structural, exterior and
interior, ordirery and extraordinary. Mortgagor will refrain
from and shall 52t permit or suffer the commigsiorn of waste in
or about the Mortsoged Premises nor remove, demolish or alter
the structural churacter of any \Improvements at any time
erected on the Mortgaged Premises except in accordance with the
provisions of the (Counstruction Loan Agreement hereinafter
described and otherwise iipon the prior written consent of the

Mortgagee.

s. Protection of Mortgages's Security. If Mortgagor fails
to perform the covenants and agreements contained 4{n this
Mortgage, or if any action ¢r proceeding is commenced which
materially affects Mortgagee's interest in the Mortgaged
Premises, then Mortgagee, at Moricacee's option., upon notice teo
Mortgagor, may make such appeararcas, disburse such sums.
including reasonable attorneys' feer, and take such action as
is necessary to protect Mortgagee's \irrterest. If Mortgagee
tegquired mortgage insurance as a condition of making the 1loan
secured by this Mortgage, Mortgager si2i] pay the premiums
required to maintain such insurance in eft<ect until such time
as the requirement for such insurance termineces in accordance
with Mortgagor's and Mortgagee's vritten agreement or

applicable law.

Any amounts disbursed by Mortgagee pursuan. to this
paragraph 5, with \Iinterest thereon, at the Note #+<», shall
become additional indebtedness of Mortgagor secured by this
Mortgage. Unless Mortgagor and Mortgagee agree to othe- terms
of paymeat. such amounts shall be payable upon noticy from
Mortgagee to Mortgagor requesting payment thereof. Nothing
contained in this paragraph S5 shall require Mortgagee to incur
any expense or take any action hereunder.

s, Inspection. Mortgagee may make oOr cause to be made
reasonable entries upon and inspections of the Mortgaged.

Premises, provided that Mortgagea shall give Mortgagor notice
prior to any such inspection specifying reasonable cause
therefor related t» Mortgagee's jnterest in the Mortgaged

Premises.

7. om a avg. Mortgagor wili proaptly comply.
or cause compllance with. all present and future laws, tules.
ordinances., tegulations and other requirements of each and
every governmental Juthority having Jjurisdiction over the
Mortgaged Premises with respect to the installation of energy
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conservation measures and the use ot operation of the Mortgaged
Premises or any porticn thereof.

8. Condemnation. The proceeds of any award or claim for
damages, direct or conssquantial, in connection with any
condemnation or other taking of the Mortgaged Premises, or parct
thereof, or for conveyance in lieu of condeanation, are hereby
assigned and shall be paid to Mortgagee, subject to the terms
of any mortgage, deed of trust Of other security agreement with
4 lien which has priority over this Mortgage. Mortgagor
covenants and agrees to give immediate notice to Mortgagee of
the actual or threatened commencement of any such proceedings
under condemnation or eminent domain affecting all or any part

of the ’ortgaged Premiases.

9. dottgagor Not Released; Forbearance By Mortgagee Not a
Waiver. Extension of the time tor payment or modification of
amortizaticn of the sums secured by this Mortgage granted by
Mortgagee to/ iny successor in interest of Mortgagor shall not
operate to rslvase, in any manner, the 1liability of the
original Mortgacor and Mortgagor's SUCCeSEO0rS in interest.
Mortgagee shall-not be required to commence proceedings against
such BUCCeESs0T oc zefuse to extend time for payment or
otherwise modify anoctization of the sums secured by this
Mortgage by reason of (any demand made by the original Mortgagor
and Mortgagor's succe=scrs in interest. Any forbearance by
Mortgagee in any instance in exercising any right or remedy
herevnder, or otherwise «(flsrded by applicable law, shall not
be a walver of or precludc the exercise of any such right or
remedy in any other instance.

10. Future Advances. It 16 further covenanted and agreed
by the parties hereto that this Mortgage alsc secures the
payment of and lncludes all future 4dvances as shall be made by
Mortgagee or its successors or assigrv, to and for the benefit
of Mortgagor, to the same extent as if such future advances
were made on the date of the execuziun of this WMortgage
("Future Advances®"). The total amount of jadebtedness that msay
be secured by this Mortgage may decrease ol increase from time
te time and shall include any and all disrursements made by
Mortgagee for the payment of taxes, levies or -insurance on the
Mortgaged Premises with interest on such disbuinements at the
interest rate under the Note and for attorneys . fees and court
costs incurred in the collection of any or all Of asuch sumas.
All future advances shall de wholly optional with Morcaagee and
the same shall bear interest at the same rate as specrified in
the Note unless said interest <rfate shall be moyitied by

subseguent agreeaent.

11. Notice. Except for ahy notice required under
applicable law to be given in another manner. (a) any notice to
Mortgagor provided for in this Mortgage shall bde given by
delivering it or by wmailing such naotice by certiried =mail
addressed to Mortgagor at the Mortgaged Premises Address or at
auch other address as Mortgagor may designate by notice to
Mortgagee as provided herein, and (b) any notice to Mortgagee
shall be given by certified mail to Mortgagee's addrfess stated
herein or to such other address as Mortgagee may designate by
notice to Mortgagor as provided herein. Any notice provided
tor in this Mortgage shall be deemed to have bdeed ¢ivea to

Mortgagor or Mortgagee whea given in the manner designated
bderein.
12. v : v . This Mortgage shall be

9overned by the laws of the State of (llinols., which laws shall
4lso govern and <conttol the

construction, enforceabilicy,

el | p /“_;':‘\ .

v
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validity and interpretation of this Mortgage. In the event
that any provision or clause of this Mortgage or the Note
conflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end
the provisions of this Mocrtgage and the Note are declared to be
severable. As used herein, "“costs", *expenses” and "attorneys'
feesg" include al: sums to the extent not prohidired by

applicable law or limited herein.

13. Mortgaqor's Copy. Mortgagor shall be furnished a
conformed copy of the Note and of the Mortgage at the time of
execution or after recordation hereor.

1z, Construction Loan Agreement. The indebtedness
evidenced by the Note and secured by this Mortgage ig to be

used for '‘he installation of energy conservation measures in
certain Drildings, structures and improvements on the real
egtate hereja, described in accordance with the provisions of
the Constructiecn Loan Agreement between the parties of even
date herewithn ("Construction Loan Agreement™). Mortgagor
covenants that. it will perform all the terms, covenants, and
conditions of the Construction Loan Agreeazent to be Xept and
pecformed by Mortgagor. All advances and indebtedness arising
and accruiag under ths Constructlion Loan Agreement from time to
time shall be secured hereby to the same extent as though the
Construction Loan Agre:mrent were fully incorporated in this
Mortgage. Mortgagee, a4t Mortgagee's option, may require
Mortgagor to execute anhda  Jdeliver to Mortgagee, in a form
acceptable to Mortgagee, an araignment of any rights. claims or
defenses which Mortgagor may have against parties who supply
labor, materials or services ?n connection with improvements

made to the Mortgaged Premises.

1S. Iransfer of the Mogrtgaged Premises. It Mortgagor
sells or transfers all or any part oi the Mortgaged Premises or
an interest therein. excluding (a) the <reation of a lien or
encumbrance subordinate to this Mortgaje. (b) a transfer by
devise, descent, or by operation of law vgon the death of a
Joint tenant, or (c) the grant of any le¢as2hold interest of
three years or less not containing an option t~ purchase, or if
the beneficial interest in or power of direczion under the
titleholding Trust -3 4 the Mortgaged Premles is sold,
transferred, assigned, pledged, or conveyed, in whole or in
part (including without 1imitation a <collateral .assignment
thereof to any person other than Moectgagee), or if tas owner of
said bdeneficial interest is a partnership, any chanys la. or
substitution or withdrawal of fifty percent (SO%) ot greater
interest {n the owner. or if the owner ils a corporation, any
sale, assignment, pledge or other transfer of (Cifty percent
(50%) of the stock of said owner, Mortgagor shall cause to be
submitted information required by Mortgagee to evaluate the
transferee as if a new loan were being made to the transferee.
Mortgagor will continue to be obligated under the Note and this
Moctgage unleas Mortgagee releases Mortgagor in writing.

If Mortgagee, on the basis of any lhaformation obtained
regarding the transferee, detecmines that Mortgages's security
may be impaired. or believes that there is an unacceptable
lixelihood «of a bdreach of any covenant or agreement in this
Mortgage, or if the reguired informaticon is not wsubmitted,
Mortgagee may declare all of the sums secured by this Mortgage
to be immediately due and payadble. If Mortgagee exarcises such
option to accelerate, Mortgagee shall mail Moctgagocr notice of
acceleration in accorzdance with paragraph il hersof. Such
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notice shall provide a period of not less than 30 days from the
date the notice is malled or delivered within which Mortgagor
may pay the sums declared due. If Mortgagor fails to pay such
sums prior to the expiration of such peried, Mortgagee may,
without (further notice or demand on Mortgagor, \nvoke any
remedies permitted by paragraph 16 hereof.

16. Acceleration; Defaults; Remedies. Except as provided
in paragraph 1% hereof, upon Mortgagor's breach of any covenant
or agreement of Mortgagor in this Mortgage, the Note, the
Construction Loan Agreenpent or the Construction Bscrow,
including the covenants to pay when due any sums secured by
this Mortgage, Mortgagee prior to acceleration shall give
notice te Mortgagor ae provided in paragraph 11  hereof
specitying: (1) the breach; (2) the action required to cure
such Dbreach: (3) a date, not less than 10 days from the date
the notice is mailed to Mortgagor, by which such breach must be
cured; and | (4) that failure to cure such breach on or before
the date spe-ified in the notice may result in acceleration of
the sums secuce¢d by this Mortgage, foreclosure by Jjudicial
proceeding, and /sale of the Mortgaged Premises. The notice
shall further inform Mortgagor of the right to reinstate after
acceleration and (the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense
of Mortgagor to acceleration and foreclosure. If the breach is
not cured on or betagres the date specified in the notice,
Mortgagee, at Mcrtgagee's option, may declare all of the sunms
secured by this Mortgage ts be immediately due and payable
without further demand axnd may foreclose this Mortgage by
judicial proceeding. Mortgagees shall be entitled teo collect in
such proceeding all expenses of foreclosure, including, but not
limited to. reasonable attorneys' fees and costs, documentary
evidence, abstracts and title reports., Mortgagor herpby
walves, to the extent permitted ry law, the benefit of all
dppralsement, valuation, stay, ex%.rasion, reinstatement and
tedemption laws now or hereafter in force and all rights of
marshalling in the event of any sale hersunder of the Mortgaged
Premises or any part thereof or any interes”. therein. PFurther,
Mortgagor hereby expressly walves any  and all rights of
redenption from sale under any ordet or dacren of foreclosure
of this Mortgage on bdehalf of Mortgagor, the =2rust estate and
41) persons bdeneficially interesated therein and —each and every
person acquiring any interest in or title t0O the Mortgaged
Premises subsequent to the date of this Mortgage 4nd on behalf
of all persons to the extent permitted by law.

17. Mortgagor's Right to _Reinstate. Notwlxstandling

Mortgagee's acceleration of the sums secured by this MYirtqgage
due to Mortgagor's breach, Mortgagor shall have the rlght to
have any proceedings begun by Mortgagee to enforce this
Moctgage discontinued 4t any time prior to entry of a Judgment
enforcing this Mortgage if: (a) Mortgagor pays Mortgagee all
sums which would be then due under this Mortgage and the Note
had no acceleratlon occurred;: (b) Mortgagor cures all breaches
of any other covenants or agreemsnts of Mortgagor contalined in
thiis Mortgage; (¢) Mortgagor pays all rceasonable expenses
incurred by Mortgagee in enforcing the covenants and agreements
9f Mortgagor containeda 4in this Mortgage, and in enforcing
Moctgagee's remedies as provided in paragraph 16 hereof,
including, but not limited to, reasonadble attocrneys' fees: and
(d) Mortgagor takes such action as Mortgagee may reasonably
tequire to assure that the lien of this Mortgage, Mortgagee's
interest in the Mortgaged Premises and Mortgagor's obligation
to pay the sums secured Dy this Mortgage shall continue
unimpaired. Upoa such paymsant and cure by HMortgagor, this
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Mortgage 4and the obligations secured hereby shall remain in
full force and effect as if no acceleration had occurred.

18. Late Charge. In the event any installment or other
amount due hersunder shall be delinquent and remain unpaid as
of the fifteenth (15th) day of the month in which such payment
is due during the period when interest alone is payadble. or as
of the first (lst) day of the month following the montd in
which such payment is due during the period when installments
of principal and interest are payable, there shall be due
thereafter a sum equal to five percent (S\) of the amount of

such delinguency.

19 Prepayment Privilege. Privilege is reservud to prepay
in whole or in one or more monthly instaliments of principal
upen tharty (30) days prior written notice to the Mortgagee

without peuzlty, premium or charge.

20. Indesnitication. Mortgagor will protect, 1indemnify
and save harmiecs Mortgagee from and against all liabliities,
obligations, <claime, damages, penalties, causes of action,
costs and expenses. (including without 1limitation attorneys'
fees and expenses), ‘imposed upon orf incurred dDy or asserted
against Mortgagee, < ap2 whether or not attributable to the
negligence of Mortgagte, its employees or agents, by reason of
(2) the ownership of <¢iv Mortgaged Premises or any interest
therein or receipt of 2y rents, issues, proceeds or profits
therefrom; (b) any accider:¢, injury to or death of persons or
loss of or damage to proparty occurring in., on or about the
Mortgaged Premises or any pary thereof or on the adjeining
sidewalks, curbs, vaults ano. ault space, if any, adjacent
packing areas, streets oOrf wWayr: {c) any use, nonhuse or
condition in, on or about the Morcgaged Premises or any part
thereof or on the adjoining sidewzibe, cucbs, vaults and vault
space, if any, the adjacent parking areas, streets or ways:
(d) any failure on the part of Mottosgor to perform or comply
with any of the terms of this Mortgage, or (e) performance of
any labor or services or the furnishino of any materiale or
other property in respect of the Mortgaged Premises Or any part
thereot. Any amounts payable to Mortgagee Ly reason of the
application of this paragraph shall become i{ismediately due and
payable and shall bear interest at the interest rate under the
Note from the date 1logs or damage is sustainid by Mortgagee
until paid. The obligations of Mortgagor under ©This paragraph
shall survive any termination or satisfaction of this ¥ortgage,

21. Business Purpcse. Mortgagor wvarrants c;at the
proceeds of the Note will be used for the purposes speci itied in

111inois Revised Statutes. Chapter 17, Paragraph 640a(1l)(c),
and that the indebtedness sacured hereby constitutes a
"business loan* within the purview of said paragrcaph. .

22, Modifications. No change, arendment, modification,
cancellation or discharge hereof, or any part hereof, shall be

valid unless in writing and signed by the parties hereto or

thelr respective successors and assigns.

213, urther Assurcances. Mortgagoc, at its expense, will
exXecute, acknowledge snd deliver such instruments and take such
actions as Mortgagee from time to time may resasonably ctequest
for the further assurance to Mortgagee of the properties and
tights now or hereafter subjected to the 1ien hereof or
assigned hereunder or intended so to be.
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24. me i3 of the senc

25 . Binding on Successogs and Assiqng. Subject to the
provisions hereof restricting or limiting Mortgagor's rights of
assignment and transfer, all of the 14 14 1 I8 covenants,
conditions and agreements herein set forth shall be binding
upon and {nute to.the benefit of the respective successors and
assigns of the parties hersto.

268, Releasge. Upon payment of all sums secured by this
Mortgage. Mortgagee shall release this Mortgage without charge
to Mortgagor. Mortgagor shall pay all costs of recordation, if
any.

27 Waiver of Homestead. Mozrtgagor hereby walves all
right of Gomestead exemption in the Mortgaged Premises.

REQUEST FOR NOTICE OF DEFAULT
AND PORECLOSURE UNDER SUPERIOCR
MORTGAGES COR DEEDS OF TRUST

Mortgagor and Murtgagee request the holder of any mortgage,
deed of trust or othe: encumbrance with a 1lien which has
priority over this Mcctocage to give Notice to Mortgagee, at
Mortgagee's address set (frrth on page one of this Mortgage, of
any default under the suferior encumbrance and of any sale or
other foreclosure action.

This Mortgage is executed ly Bridgeview Bank and Trust Company

not pernonally but as Trustee as
aforesaid in the exercise of the power and authority conferced
upon and vested i{n it as such Tru<ice. No perscnal 1llabilicy
shall be asserted or snforceabdle aga’rit the Trustee in respect
to the Mortgage, all such liability. 3f any. being expressly
walved by each taker and holder of the Nots securad herceby.
Nothing herein contained shall modify or dircharge the personal
liadility expressly assumed by any co-maker or guarantot of the
obligations Thereby secured. Each originc) . and successive
holder of the Note accepts the same upon the¢ axpress condition
that no duty shall rest upon the Trustee !0 - sequester the
rents, issues and profits arising from the Mor(caged Premises,
or the proceeds arising from the sale or other dispesition
thereof, bdut in case of default in the payment of th's Note ox
under any of the terms and provisions of this Moitjige, the
sole remedy of Mortgagee with respect to Mortgagor steil dbe by
ftoceaclosure of the Mortgage.

[

-
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IN WITNESS WHEREOP, Mortgagor has executesd this Mortgage as of
the day and year first above written.

Bridgeview Bank and Trust Company

aot personally but as Trustee
as aforesaild

./“ ’ //
BY_ (o hicis AT -.;/(2‘34/ A
¥ice Prestdent, Z[
Attest: —L_L{THLAA[ ((L Y

Secretary

Stanley N Shlngton

/{/{&( g A ./ //AL Lol

Gloria R, Washlngéon g
f

7917 8. Champlain, Chicago, Illinois
Mortgaged Premises Address

THIS INSTRUMENT PREPARED BY:

Stephen H. Armstrong, Esq.
122 South Kichigan Avanue

Sulite 2014
Chicago, Illinois 60603

RETURN TO:

Community Investment Corporation
600 South Federal

Suite 306
Chicago, Illinocis 60605

Attn: Ouida R. Louisville
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STATE F TLLINOLE
) S8
)

el

COUNTY OF CooOK

1, the undersigned, a Notary Public in and for the County and State aforesaid,
do hereby certify that Edwing Gaskin
Vice President of Bridgeview Bank and Trust Company
» and __pavid J, Altepeter
e , Secretary
_.Braidgeview Bank and Trust Company _ >
known to me to be the same person whose names are subscribed to the foregoing

instrument as such Vice President and Secretary
Secretary, respectively, appeared before me this day in person and acknowledged
they they signed and delivered the said instrument as their own free and

voluntary act, and as the free and veoluntary act of said Bridgeview Bank
as Trustee, for the uses

—and Trust Company
and purroues therein set forth; and said e Secretary did
alsc then” and there acknowledge that he, as custodian of the corporate
seal of saiZd Bridgeview Bank and Trust Company , affix
the said curjorate seal astheir own free and voluntary act and the free

and voluntary zct of said Bridgeview Bank and Trust Company
as Trustee, for the uses and purposes therein

L]

of
personally

¥

set forth.
lstk day of Decenmber

Given under my handand official seal, this
1988,

:',1:;. coa et s S e L e
Notary Public

My commission expires _ October 25771991 T S A,
"OFFICIAL SEALY
EATe £00 L. CLEMENT
Moty bobhic, Stata of fiinoss
My Coin mceur Evperag Dot J¥, 1991 L

- Ny A AL A A,

STATE OF 1LL1NOIS

COUNTY OF COOK

I, the undersigned, a Notary Public in and for the Couni» and State aforesaid,

Stanley N. Washington and Gloi. a /R. Washington ,

do hereby certify that
personally known te me to be the same person whose name is subscribed to

the foregoing instrument, appeared before me this day in persolr and
acknowledged that thev signed and delivered the said instrument a4 Sreir

own free and voluntary act for the uses and purposes therein set forih.

lst ] day of December

Given under my hand and official seal this

19_88

P& L e e AT
Notary Public

My commission expires Gctaber 27, 1991

A PRI o el R T o
QLHCIAYL SEAYL

FaTHLEEN L CLEVENT !

Motary Puablie, Steda of Nanois 4
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CONSTRUCTION LOAN NOTE

$_15,500.00 CHICAGO, ILLINOIS

Decembar 1 . 1988

FOR VALUE RECEIVED, Brjdgeview Bank and Trust Company .
not personally but as Trustee under Trust Agreement Jdated
April 1, 1985 and known as Trust Number 1-1365
and Stanley N. Washington and Gloria R. Washj

(hereinafter, together with any assignee or transferes of the
foregoing trust, cefarred to as “Borrower"), jointly as
severally promise to pay to the order of RESIDENTIAL ENERGY
CONSERVATION LOAN PUND, an Illinois not for profit corporation
("Lender”) at itx offlices located at 111 East Wacker Drive,
Eighth ®loor, Chicago. Illinols 60601, or at such other place
or to .such other party or parties as Lender may from time to
time designate, the principal sum of Fifteen Thousand Five Hundred
Dollare " {&,_15.500.00 ). or so much thereof as shall have
been advarcad, with interest on the principal sum remaining
from time to. time unpaid, at the rate of seven

percent (__ 7 %) per annum, computed from the date of each
advance and pay2ole in the manner herelnafter provided.

Each advance ot principal shall be made in accordance with and
pursuant to the te¢rua of the Mortgage (as hereinafter defined)
given as security «<or this Note. Reference is made to the
Mortgage for cights ot acceleration of the indebtedness

evidenced by this Note.

Interest only on advancet o( principal made from time to time
shall be payvable on the firat day of January . 19_89, for
interest accruing in the prececing month and on the first day
of sach month thereafter to the first day of the month in which
payments to priacipal and interds! commence. Installments

of principal ana interest. !n- advance, in the amcunt
of oOne Hundred Eighty and No/100---Dollara  (3180,00}, based upon a level
annuity amortization term of ya Years, at a rate
of 7 s, shall be payable za the twentieth Jday
of March . 1989, and on the twentieth day of sach
month thereafter until the entire princips«l sum 1s repaid in
full. In any event, the balance of principal together with
accrued interest thereon shall be Zm and payable
on December 1, 13%8 ("Maturicy Datrtar)y,

This Note is sacured by a Construction Loan Mortgage
("Mortgage®”) on the real estate dJdescribed therein which is
sicuated in the City of Chicage. County of Cook 2p2 State of
Il1l1inois (the *"Mortgaged Premises®") of even date hezeylth. All
of the covenants, conditions and agreementa contaips? in the
Mortgage are incorporated by reference herein and a’e made a
part hereof. Any amounts required to be paid by Borrowel under
the terms of the Mortgage shall become additional principal
indebtedness hersunder to the extent such amounts are not paid
in accordance with the Mortgage and shall be payable on demand

and shall bear interest hereunder.

following events ("Events of

In case one or more of the
Default®") shall occur, to wit:

A. i1f default shall be made 1in payment of any
installiment ot interest oc principal and
jnterest due under this Note when the same oOF

and No/1}
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any part thereol shall become due and payable.
and if such default remaine uncured: ot

If a default shall have occurred in the
pertormance or observance of any covenant or
provision of the Mortgage: or

If all or apny part of the Mortgaged Premises or
any interesat therein 1s 80ld or transferred
{excludiag (a) the creation of a lien or
encumbrance subordinate to the Mortgage, (b) a
transfer by devise, descent, or by operation of
law upon the death of a joint tenant, or (Tv) the
grant of any leasehold interest of three years
or less not containing an option to purchasej}.
or if the beneficlial 1interest in or power of
direction under the titleholding Trust of the
Mortgaged Premises is sold, transferred,
assigned, pledged, or conveyed, in whole ocr in
part (including without 1limitation a collateral
esdsignment thereof toc any person other than
Aortgagee), or if the owner of sgaid beneticial
Yaterest 1is a partnership. any change 1in, or
substitution or withdrawal of fifty percent
(SON) or greater interest in the owner, or 1if
the oaner is a corporation, any sale,
assignnent, pledge or other transfer of fifty
percent (50%) of the stock of said owner, and
Lender. on tha basis of any information cobtained
regarding AT transferee, determines that
Lender's securtiy may be 1impaired, or believes
that there is an unacceptadle likelihood of the
breach of any covenant in the Mortgage, or |if
the required inlcc¢mation is not submitted by

Borrower:

then, in any of such events, Lender. 4r its option, may declare
the whole of the principal sum remalaing unpaid and all accrued
interest thereocn immediately due and paratle. Without limiting
the foregoing right or any other rights 202 remedies of Lender
at law or in equity, Lender shall have alit.rights and remedles
provided for 1ip the Mortgage and may enfnrc.e the covenants,
agreements and undertakings of any oblligor contained therein by
the exercise of the remedies available or author.ied thereunder.

1n the event any 1inetallment or other amount die wnder this
Note or the Mortgage shall be delinquent and remairy wapaia as
of the tifteenth (15th) day of the month in which surp payment
is due for interest alone, or as of the flrst (ist) day of the
month following the month in which such payment is ove for
installments of principal and interest, there shall be due a
sum egqual to five percent {(5%) of the amount of the delinqguency.

Privilege is reserved to prepay this Note in whole or in one or
more monthly installments of principal upon thi:ty_(30) days
prior written notice to the Lender without penalty. premium or

charge.

In addition to. but not in derogation of, the foregoing, in the
sveant any amount payable hersunder shall remain unpaid after
its due date, sald amount shall bear interest thereafter untiil
paid at the interest rate under this Notas.

It Lender incurs any fees or expenses 1in enforcing the terms of
this Note, or to protect, defend or uphold the 1lien of the
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Mortgage as a result of the occurrence or existence of an Event
of Default as defined herein or in the Mortgage, 211 sums paid
by Lender for such fees and aesxpenses, including without
limitation reasonable attorneys' fees, shall Dbe paid by
Borrower immediately upon written demand therefor, and., if not
paid. shall thereafter bear interest at a rate equal to the
interest rate under this Note and shall become additional

indebtedness evidenced by this Note.

Presentment for payment, notice of dlishonor, protest, and
notice of protest are hereby waived by each maker hereof and
the undersigned jointly and severally agree to perform and
comply with each of the covenants, conditions, provisions and
agreements of each of the undersigned contained 1in every
instrvacnt evideancing or securing the indebtedness.

Lender a2y extend the time of payment or otherwise modify the
terms of ravment of the debt evidenced by this Note in whole or
in part, /or releagse any party liable hereunder or under the
Mortgage or iny security, or grant any other indulgence or
forbearance wia.soever, and any such extension, modification,
release, indvlgrnce or forbearance may be made without notice
to any pParty <cuad shall not alter or diminish the liability of
any party. The waivar by Lender in any instance of any remedy
provided for herein shall not be deemed to be a walver of the
same or other remedinrs in any other instance. Borrower
reserves to the Lende: the right at Lender’s sole dlscreticn to
extend the date for comaencement of installments of principal
and interest which extenrszions may affect the interest rate

payable hereunder.

Borrower warrants that the proceeds of this Note will be used
for the purposes specified i1 Illinois Revised Statutes,
Chapter 17, Paragraph 6404(1){(c’., and that the indebtedness
evidenced hereby constitutes a2  “tusiness lcan* within the

pucview of sald paragraph.

Aoy notice given pursuant to the terms o. this Note shall be in
writing and shall be sent by first clas:! m2il, addressed to the
Borrower at the Property Address set fori’ below or to Lender
at the address that appears hereon, or to surh other address as
elther party shall have theretofore desigrared in writing to
the other. All notices shall be effective upoa mailing.

The terms of this Note shall be governed by the laws of the
State of Illinols.

Every provision hereof 1s intended to be severable: If any
provision of this Note {g determined by a court of (competent
jurisdiction to Dde {l1legal or invalia for any reason
whatsoever, such 1llegality or invalidity shall not affect the
other provisions hereof, which “shall remain bindiag and

enforceable.

Bridgeview Bank and Trust Company

This Note ls exscuted by
y not personally but as

Trustee as aforesaid in the exercise of the power and authqrity
conferred upon and vested in it as such Trustee. No personal
liabllity shall be asserted or enforcesable agalnst the Trustee
in respect to this Note or the making, 1issue or transfer
hereof, all such liability, if any. being expressly waived by
each taker and holder hereof. Nothing herein contained shall

modify or discharge the personal liabllity expressly assumed Dby
any co-maker or guarantor of the obligations hereby securaed.
Each original and successive holder of this Note accepts the
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Same upon the express condition that npeo duty shall rest upon
the Trustee to Seéquester the rents, issues and protits arising
from the Mortgageag Premises, or the Proceeds arising from the
sale or other disposition thereot, but that in case of default
in the payment of this Note or of 4y installiment hereof. che
$0le remedy of Lender with respect to the Trustee shall be by
foteclosure of tha Mortgage.

IN NWITNESS WHEREOP, Borrower has executed this Note as of the
day and year first above written.

Bridgeview Bank and Trust Company

as Trustee as aforesaid and
not personally

§
By et
Vice<President
@LB\';.
ATTEST: ij?

Assistant Secretary

AND

L]
AN
i .

Borrouer Stan}(\gNWashington

£

Borrower \ii%'ja R. washington

7917 S. Champlain, Chicigo, Illinois
Mailing Address

2

P

IGO0,

6
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Legal Description

in Chatham Fields, being a Subdivision of the

Lots 12 and 13 in Block 3
Range 14 East of the Third

Northeast 4 of Section 34, Townshap 38 North,
Principal Meridian, in Cook County, TIllinois.

PROPERTY ADDRESS: 7917 South Champlain, Chicago, Iilinois

TAX 1.D. NO. 20-34-205-uvu6 Volume Nunber 268

Return to; COMMUNITY INVEUTI4ENT CORPORATION
. N . 600 South Federal

e \Sj Suite 306
o Chicago, Illinois 60605

Attention: Ouida R. Louisville

N\
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