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[FHA Case No
L

State of lllinois Mortgage ‘
. 131:5592874-703

This Indenture, made thys 9TH day of DECEMBER . 14 BB  between —_

MICHAEL JAMES NIELSEN, A BACHELOR . Marnigagor, and
COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC.
a corporation orgamized and existing under the laws of - THE STATE OF CALIFORNIA

Mortgagee.
Witnesseth: That whercas the Mertgagor s justly indebied 1o the Mertgagee. as s evidenced by a certam prommsory note beaning even

----------------------- Dollars 18 60,500.00 !

date herewith, in the pomcipal sum of
SIXTY THOUSAND FIVE HUNDRED AND NO/100ths

payable with interestat the rate of  TEN
) per annem on the anpaid balance untid pand. and made pasable 1 the order of the Mortgagee at its office in

pereenmumt 19, 0u0
IRVINE, CALIFPORNIA L or

atsuch other place as the haw!S may designate in writim, and delivered. the sud prmopad and iferest bemg pavabte m monthly installments of

FIVE HUNDRED THIKTY aMD 94/100thg-=-w=-rm=r=ccoemenn= “mmmrscmsae-- Botlars 1§ 530, 94 J
on FEBRUARY 1 . 17B% _ . and ke summon the first day of cach and evers month thereafter unn) the note is fully pad,

except that the final payment of princip and inzerest. if not sooner pand. shall e due and payable on the intday of - JANUARY

X 10

Now, Therefore, the saicdd Morggagor, for the better seviine of the payment of the saud prnapal sum of muney and interest and the pcrfnrmmra&)
of the covenants and agreements heren comtained, foes byatbes presenis Mortgage and Warrant unio (e Mortgagee. ns successors or amgnb
the following described Real Estate situate, lying, and bemg 1y the county of COCK r
and the State of Hlinos, to wit:

N
-
LOT 7 IN BLOCK & IN GOLD COAST FOURTH ADDLTION TO CALUMET CIYY, ILLINOIS, BEING (7,
A RESUBDIVISION OF LOTS 1 TO 20 BOTH INCLUSIYE, BLOCK 10 AND ALL OF BLOCKS 11 ¢&\)
TO 20, BOTH INCLUSIVE, IN SHIRLEYWOOD, A SUBDIVISION IN CALUMET CITY, ALL BEING QF
IN SECTIONS 20 AND 29, TOWNSHIP 36 NORTH, RANGE 15;~EAST OF THE THIRD PRINCIPAL &7

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 30-20-413-044
PROPERTY ADDRESS: 1576 SHIRLEY DRIVE, CALUMET CITY, ILLINO1S £0409

R R

R o B . RV RS
PEY e RE-STARO6H

kA
A .
- - -

ASSUMABILITY RIDER ATTACHED HERETO AND MADE A PART HEREOF.:

/
/93
~-88-5762b6

SO CGUMEY R GRDLR

Together with all and singular the tenements, hereditaments and appurtenances theeeonto belonging. i the sents. ssues. and profits thereof.
and all apparatus and fixtures of every ind for the purpose of suppiving or distnbuting hieat. hght, waler. or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or herealter stanchng on said land, and ahko all the zstate, nght. title, and interest

of the said Mortgagor in and to said premises.

This form is used in conpection with mortgages insured under the one Lo lour-tamily programs of the Natioral Housing Act which require
a One Time Martgage Insurance Premium paymant (Including sections 203(b) and pjt in decordance wih the regulalions 1ot 1hose programs.

HUD-82116M.1 (8-35 Edition|
24 CFR 203 VHal

To Reorter Col Grem | skes Dumness Forma e
Nataraly 1-200-283-0R0% Meiwon 1-800-250-2843
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Ta Have and to Haold the above descnibed premises. with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses heren set forgh, free
from all nghts and benefns under and by virtue of the Hormesicad
Fxemption Laws of the State of Hlinon. which saxd rights and
henefits to said Mortgagor does hereby expressly release and waive

And Said Mortgagor covenans and agrees:

To keep sard premises in good repair. and not to do, or permit to
be done, upon said premses, anyithing that may impar the value
thereof, or of the securty intended 11 be effected by vistue of this
instrument; not to sulfer any ien of mechanics men or material
men o attach to said prenises; W pay Lo the Mortgagee, as
hereinafter provided, unti) said note is fully paid. 1 a sum suffs
cient to pay all taxes and assessments on said premises, or any tax
or assessment that may be levied by authonity of the State of II-
Linow, or of the county. town, village, or city i which the said
fand is situate, upordche Mortgagor on account of the awnership
thereof. t2) a sum safficient to keep all hudings that may ar any
ume by on sard premises, during the continuance of said in-
dehtedness. msured for the-pwaefit of the Mortgagee in such forms
of insurance. and 10 such amodpze as may be required by the
Mortgagee

It case of the refusal or neglect of the Mortgagor 10 make such
pavments, or to satisfy any prior hetiror incumbrance other than
that for taxes or assesstents on sawd prenihes, ooa keep said
prerses in o good reparr, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and sy make
such repairs to the property herein mortgaged as m-dtsdiscrebon it
may deem necessary for the proper preservation thereoland any
moneys so paid or expended shall become so much additonal
debtedness, secured by this mortgage, 10 be paid our of proseads of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

1t 15 expressty provided, however (all other provisions of this
mortgage 10 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or aganst the
premises described herein or any part thereel or the unprovement
situated thereon, s Jong as the Mortgagor shall, in good fath, con
test the same or the valuhity thereof by approprate legal pro
cecdings brought in a court of competent jurisdiction. which shall
operate 10 prevent the collection of the tax, assessment, or Tien so
contested and the sale or forfeiture of the said premises of any pust
thereof to satisfy the same.

And the said Mortgagor Turther covenants and agrees as foflows.

That privilege is reserved to pay the debt, in whole or i part on
any installment due date.

That. 1ogether with, and an addition to. the monthly payments of
principal and interest pavable under the terms of the note secured
hereby. the Mortgagor will pay te the Morgagee, on the lirst day
of sach month until the said note is fully paid, the following sums:

(@' A sum equal to the ground rents, if any, next due, pius the
premiums that will next become due and payable on pohicies of fire
and other hazard insurance covering the mortgaged property. plus
taxes and assessments next due on the mortgaged property Gl as
estimated by the Mortgagee) Jess all sums already pand therefor
divided by the number of months 1o ¢lapse hefore one month prior
1o the date when such ground rents, prenifums, (2Xes and assess-

ments will become delinguent, such sums (o be heid by Mortgagee
tn trust to pay said ground rents, premiums, taxes and special
assessnients; and

b} All payments mentioned in the preceding subsection of this
paragraph and all payments 1o be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
::n: applied by the Mortgagee to the foliowing items in the order set
orth:

i) ground rents, if any. taxes, special assessments, fire, and other
hazard inserance premiums;

{ii} interest on the nole secured hereby,

(i} amortization of the principal of the said note; and

(v} late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior o the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “Jate charge”
not to exceed four cents (4¢) Tor each dollar (81) for each payment
more than fificen (15 days in arrears, 10 cover the extra expense
involved in handhng delinguent payments,

If the total of the payments made by the Mortgagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rents,
faxes. and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Martgagor,
shall be credited on subsequent payments ta be made by the Mont
gagor, or reflunded 10 the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection fa) of the
preceding paragraph shail not be sufficient (o pay ground rents,
fayes, and assessmients, or insurance premiums. as the case may be,
when the same shall become due and payable, then the Mortgagor
shall pav o the Mortgagee any amounpt pecessary to make up the
deficiency. on or before the date when payment of such ground
TS, 1AXes, ds%essmesils, or tnsurance premiums shali be due. I at
ary time the Martgagor shall tender to the Mortgagee, in accor
dapcesaath the provisions of the note secured hereby, full payment
of the zasee mdehtedness represented thereby, the Mortgagee shall,
in computagthe amount of such indebtedness, credit o the ac
count ofne Merwagor any balance remaining in the funds ac
cumulated under thz provisions of subsection fa) of the preceding
paragraph. I thereshall be o defanlt under any of the provisions
of s mortgage reduitag ina public sale of the premises covered
hereby. or if the Mortgage? acquires the property otherwise alter
default, the Mortgagee sai i spply. at the time of the commence
ment of such proceedings or,at the time the property is otherwise
acquired. the balance then reimaimingan the funds accumulated
under subsection (@) of the preced ng paragraph as a credit against
the amount of pencipal then remaizng erpaid under said note.

And as Additional Security for the payvzaent of the indebledness
aforesaad the Mortgagor does hereby assigie tothe Mortgagee all
the rents, issues, and profits now due or which iay hereafter
hecome due Tor the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereaflter
erected on the mortgaged property. insured as may be reguired
from time 1o time by the Mortgagee against loss by fire and other
hazards. castaltios and conungencies 10 such amounts and for such
periods as may be required by the Mortgagee and wili pay prompt
Iy, when due, any premiums on such insurance provision for pay
ment of which has not been mmade hereinbefore. Al insurance shall
be carried in companies approved by the Morigagee and the
policies amd renewals thereol shalt be held by the Mortgagee and
have attached thereto loss pavable clauses in favor of and in form
acceptable to the Mortgagee. In event of foss Mortgagor will give
prmedutte totice by mail 1o the Mortgagee, who may make proof
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FHR Assumability Rider
(Owner QOccupant)

THIS FHA ASSUMABILITY RIDER is made this 9Tl day of DECEMBEER
13 88 and 1s incorporated into and shall be deemed to amend
and supplement a Mortgage, Deed of Trust or Security Deed
(t'ie "Security Instrument'") of the same date, given by the
undersigned (the "Borrower') to secure the Borrowers note to

COLDWELL FANKER RESIDENTIAL MORTGAGE SERVICES, INC. (the "Lender")
of the sare date and covering the property described in the

Security Ins’.rument and located at:

(Property Address)

1576 SHIRLEY DRMWE, CALUMET CITY, TLLINOIS 60409

*This Martgage shall, witn the prior approval of the Federal
Housing Commissioner, or hie designee, derclare all sums
secured by this mortgage to be immediately due and payable
1f all or a part of the propurty is sald or otherwise
trarnsferred (cther than by devisa2, descent or operation of
law) by the mortgagor, pursuant . cc a contract of sale
pxecuted not later than 12 months a’ter the date on which
the mortgage 18 endorsed for insurance,. to a purchaser whose
credit has ncot been approved in accordarce with the
requirements of the Commissioner.”

BRY SIGNING BELOW, Borrower accepts and agrewvs to the terms
and provisions contained in this FHA Assumabiiity Rider.

g:PPGW'F MICHAEL JAMES NIELSEN Borrower

Borrower Borrower

Darv . Lo
ORNE

850 D ﬁT Law
Cacey - )

Wl
ie. .




