State of lllinois

" FMIL
00L38llé6

FHACm
431 h555-2426 734C

UNOF Fileds CAP)
885275-« $18 00

This Indenture, Made this 9TH 88 . between
,AN UNMARRIED PERSON

doyof©  DECEMBER .19 ROBERT W. TILLMAN

. Muﬁga};ﬁr. and

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.
2 SOYPROWON orgunized and cxisting under the laws of DELAWARFE
Mortgagee.

Witnesseth: Thut wherens the Mortgugor is justly indebted io the Mortgagee, s s cvidenced by b cennin prmmssury nutc benring even dote herewith, in
the principal sum ol FIFTY TWO THOUSAND FIVE HUNDRED FIFTY AND 00/ 100

(§ HuAkkkkd*52 550,00 ) Dollars

.. Duynble with interest at/te sule of NINE AND ONE-~HALF
™~ et centum € LS00 %) per annum on te unpaid balance until paid, and made puyable to the order of the Mortgagee at m. office n
HOUSTON, TE XAS o027 or ol such other pluce as the holder muy designate
in writing, und delivered; the i reincipal and interest being payable in monthly Insla!luwnl% of  FOUR-HUNDRED FORTY ONE:
~. AND B87/100 Dollurs (5 wAAkdkdkn4 41,87 )on the first day of
0‘0 FEBRUARY .19 89 . anditke sum of the first doy uf cich and every month thereafier until the note is fully puid, except that the Bl
payment of principal and interest, if notengier paid, shult be due and puyable un the Tiest duy of % JANUARY .20 19
Now, therefore, the said Mortgngor, fof the beute: szouring of the payment of the swid principnl sum of money and interest and the performunce of the
cavenunls and agreements herein contained, does by hese oresents Mortguge und Warrant unto the Mortgagee, its SHECessors oF ussipns, the following
described Renl Estate situate, lying, and being in the county of  copg and the Stme of MMuois, to wit:

UNIT 203 AND G-8 IN WEST EDGE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIEEL REAL ESTATE:

THE EAST 125,12 FEET OF THE WEST 300,24 TEET OF THE NORTH 313
FEET OF THE SOUTH 627 FEET OF THE SUUTH WEST L/4 OF THE SOUTH
WEST 1/4 OF SECTION 9, TOWNSHIP 37 NO‘EK, RANGE .13 EAST OF TRE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY I3 ATTACHED AS EXHIBIT A~
TO THE DECLARATION OF CONDOMINIUM RECORDEL A3 DOCUMENT 26766905
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTRILEZST TN COMMON -
ELEMENTS, IN COOK COUNTY, ILLINOIS, '

PROPERTY ADDRESS: 10210 S. WASIUINGTON #203, OAKLAWN, ILLIN%TG. 60453

TaX 1.Do# 24-09-316~011-1008

‘Tugether with all and singulur the tenements, hereditmments and appurtenances tereunto belonging, and the rents, issites nid profits thereofy nnd nll;-“
apparutus nnwd (ixtures of every kind for the purpse of supplying or distributing heat, light, waler, or power, nd ull plnmblm,muimhcrl'ixlumlu.urllmt Iy
be placed In, any building now or herenfter standing on safd land, and nlso nll the estate, right, e, and intorest of the said Mortgagor In and to suid prcmls.eh

"To huve andt to hold the nbove-described premises, with the appur-
tenances and fixtures, unto the snid Mortgages, its successors and assigns,
forever, for the purposes ninl uses heroin set forth, (ree from all rights and
benefits wnder andd by virtue of the Homestend Exemplion Lusws of te State
of [llinols, which said rights uid benefits the snid Morgigor does hereby
expressly release amd waive,

And suld Mortgngor covennnts and agrees:

“To keep said premises i good repale, and not ta do, or peanit to be done,
upon said premises, anything that may impair thee value thereol, or of the

* §EE ADJUSTABLE RATE RIDER,

seeurtly intended 10 be effected by virtue of this instrument’ o to wfkr
any lien of mechanies men or materind men 1o sttach to sakd premlses;
pay to the Mongagee, as heeelimfter provided, unti? snid note is flly paid,
(1) @ su sutficlent to piy all Wwees and nssessiients on sald pronises, or
any WX or ussessment (hit miny be levied by authority of the Siie of
[Hnwds, or of the county, town, village, or clty in which the swid tnd Is
situnte, upon the Mortgugor an necount of the ownership hereofy (2) nxun
sufticlent to keep all buildings that muy at uny time be on suld premises,
during the continunnco of sald Indebledness, insured for the bonefit of the
Mortgagee In sueh forms of insurance, md In such smoums, as nmy be
required Dy the Murigagee,

This form s usad In connoction with mortgages insured under lhe one- to four-family programs of the Natlonal Hounlng Aot which provldo for

perlodic Morigage Insurance Promlum paymante,

Provicua Editions Obsololo
0138

Puge § ol 4

HUD 21 1BM (1086 Edition)
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AN Tesvirwiee sl e enerled i componles spproved by the Mortgages
and tbe poaticies und renewals thereol shull by ekl by the Martgages wd
have wtlaehed therety toss payable elases in oo ol wid i form
aceeptable 1o (he Mortgagee. In event of loss Mortgagoer will give
immiediute notice by mafl to the Mertpagee, who iy make proef of loss 1
not niadte promptly by Mortgagor, uad cach insurnnee company concerred
is herehy authorized and diregted to muke payment for such foss dircetly o
the Mortgagee instend of (o the Mortgagor and the Morugagee jointly, sl
the insurance proceeds, or wiy part thereof, muy be applied by the
Mortgagee utits aption either to the reduction of the indeblediess hereby
sectired or Lo the restoration or repaic of the property dmmnged, Inevent of
foreclosure of this mortgage or other trmsfer of title W the mongaged
property in extinguishinent of the indebtedness secured hereby, all right,
title andd interest of the Mortgagor in and je any insuranee policies then in
foree shall puss to the purchaser or grantee,

“That i the premises.avany part thereo!, be condemned under any puwer
al eminent domain, o asauired for u public wse, the diumuges, proceeds,
and the consideration forauch-acquisilion, 1o the extent ol the full nmount
of indebtedness upon this_dostguge, and the Note secured hereby
remuining unpaid, are hereby sisipied by the Mortgagor (o the Mortgagee
and shull be paid forthwith to the Nostzusee to be applied by iton secount
of the indebledness secured herehy, waerter due or pot,

The Mortgapor further agrees that shanld this morigage und the note
secured hiereby not be eligible for insurunce wiler e Nutional Housing

Act within days Trom the dite boreot (written
stalement ol uny nﬁ;{:&TuY the Department of Heusing-ad Uthun
Development ar amhorized agear of the Secretary of Houling ynd Urban

Development dated subsequent 1o the . cave” time
from the date of this mortgage, declining oSt Yaid note ard dhis
morgage, being deemed conclusive proel of such ineligibility), the
Mortgagee or the holder of the note may, ot iis option, declare al! sums
seeured hereby inunedintely due and payable,

En the event of defuslt in making any manthly payment provided lor
herein and in the note secured hereby or u period of thisty (305 days nfier
the due date thereol, or in case of a breach of any other covenamt or
sgreement herein stipulated, then the whole of sald principat sum
remaining unpaid together with acerued interest thereon, shall, st the
eleetion ol the Morigagee, without notice, become immedintely due nul
paysble,

And In the event that the whule of said debt is declared to be due, the
Mortgagee shull have the right immedintely to foreclose this mortgage, amd
upon the filing of any bill for that purpose, the court in which such bill is
filed may a6 any time therenfter, cither betore or alter sale, and withow
notice to the suid Mortgagor, or any party ctaiming under suid Morgagor,
and without regard 1o the salvency or insolvency of the person or persons
linble for the payment of the indebtedness secured hereby, at the time of
such upplications for appointment of a receiver, ur for un urder to place
Mortgugee in possession of the premilses, ant without regaed 1o the vilug
of sid premises or whether he same shall thei be occupieil by the owner
of the equity of redemptlon, s  homested, enter un order plicing the
Mortgagee in possession of the premises, .or appabnt n reeciver for the
benefit of the Murtgagee with power to collect the rents, issues, and prolits
of the suldd premises turing the pendeney of such foreelosure suit and, in
case of sule amd u deficieney, during the full sinitory period of
redemption, and such rents, issues, ond profits when colleeted may be

¥

npplled toward tho puyment of the Indeblodiess, cosiw, taxes, insurance,
and other fems necossary Tor the proteetion and preservation of the
[IROpOrTys

Whenever the sald Mortgngee shali be plncéd In possession of the above
deseribed premises under an orter of & court in which an actlon Is peading
to foreelose this mortgagt or n subsequent morigage, the sald Morgagee,
in its discretion, muy; keep the seid premises in good repnir; pay such
currenit or buck nxes nnd nssessments is may be due on the suid premises;
pay for and muintain such insurance in such umounts as shall lave been
required hy the Morigagee; lease the said prentises to the Mortgagor or
uthers upon sich terms wad conditiens, either within or beyond nny period
of redemprion, s are appsoved by the court; colleet and receive the renls,
issues, nod profits for the vse of the premises hereinabove described; and
emptoy ether persons and expend itsell such amounts as are reasonably
neceessary o carry out the provisions of this puragruph,

And in the ease of fereclosure of 1his mortgnge by suid Mortgapee in
wiy court of law of cquity, » rensonsble sum shull be allowed for the
salicitor's fees, angd stenographers’ fees of the compluinant In such
proceeding, and also foral) outlays for documentary evidence und the cost
of n complele abstract of title for the purpose of such foreclosure; and in -
cse af iy other suil, or legal proceeding, wherein the Mortgagee shall be
nyde 4 parky thereta by reason of this moriguge, its costs und expenses,
and the rensonable (ees snd charges of the. altomeys or solicitors of the
Morigagee, 50 mude parties, for services In such suit or proceedings, shail
b o further len and charge Wpon the snid promises under this mortgage,
and ofl such expenses shall become so mueh additionnl indebiedness
sectred herehy and be atlowed in any decree foreclosing this morigage.

And there shall be fncluded in uny decree foreclosing this mostgage
and be paid ot of the proceeds of any sule made in pursuance of uny such
depree: (1) All the costs of such suit or suits, advertising, sale, and
conveyunce, including aitorncys’, solieitors, and stenographers’ fecs,
outlays for documentary evidence and;cost of said. abstract and
exeenitution of title; (2) all the moneys advanced by the Moripagee. if uny,
far4ie purpose authorized in the mortgage with interest on such sdvances
ut the rie set forth in the nole secured hereby, from the ime sich advances
nre mnde. €25 all the seerued interest remalning unpaid on the indebicdness
hereby secures, () all the snid prineips) money remaining unpaid, The
overplus of the procesds of sike, f any, shatl then be paid fo the Mortgugor.

If Morigagor shall.possaid note at the tme und in the manner aforesaid
and shill abide by, comrz-sith, and duly perform all the covenanis and -
agreements heeeln, then this-conveyance shol! be aull und” void and .
Mortgngee will, within (30) s after written demand therefor by Moy-.

tgagor, exeeute o release or satisfuciion of this mortgage, and Mortgagor* .

herehy waives the benefits of all stututes =faws which require the carliel
exeeution ur delivery of sueh relense o suosfaction by Morsgagee,
Lol
1 is expressly agreed that no extension otz iime for pryment of the
debt hereby secured given by the Mortgugee to nay suceessor in Interest
the Mortgugor shall operate o release, in nny munner, the priginud Iluhillw
of the Mergagor, ' &

The covennds hereln contained shall bimd, and the benefily uuﬁ
wclviatnges siall inure, 1o the respeetive helrs, executors ndmisistrator
siceessors, and usslgns of the parties hereto, Wherever wsed, the stiguls
number shull inlude tho plursd; the plurol the singular, and the mnseutin
gender shall include the feminine. '
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Commonwealth Mortgage
Company of America, L.P.

Commonwenlth Mortgage
Corporation of America,
. General Panner

Date: 12/09/88
Loun Number: go138116

Borrowers:  ©GRERT W, TI{LLMAN ,AN UNMARRIED PERSON

NOTICE TO HOMEOWNER
ASSLVIPTION OF HUD/FHA-INSURED MORTGAGES

You are legatly obligated to muke the-monthly puymenls reguired by your Seeurity Instrument (Mortgage, Deed of Trust
or Seewrity Deed) snd Promissory Meie

[Fyou sell your howe by letting a purchoser nssmne your mortguge, you are stilt linble for the mortgugo debt uniess you
obtain u relense of Nubllity from your morignge bder, You may obtuin s relense of linbility by having the credit of your
purchaser approved by HUD/FHA or your lendesonel having your lender complete FHA Form 2210.1 * Approval of
Purchaser and Release of Seller”

IF you sell your property but do not obtain o reiease of linbility and if the purchaser assumes responsibility for the debt
rather thun merely wking title subject to the mortgage, thew botl yea and the purchaser of your properly will be liable,
bowh individually and jointly, for any default for u period of § yeurs foltawing the date of ussumptlon. Afier S years, only
the purchaser will remain liable unless the mortgage is in defiult st the thine the 5 yenr period expires, 11 the purchaser
takes title subject to the mortgage without nssuming personni lnbility forine debiyou will remain linble for the full term of
the louts,

I you wish to pursue being relensed from linbility, yeu should get in touch with your morigage lender,

Questions concerning your release of linbility should be directed to your mortgnge lender o you should get in touch
with the Housing Management Staff of your locad HUD office. Your lender can provide you with tie arddress of your focul
HUD office, |

You must sign and date this Notice as indicuted, retuen one copy to your lender as proof of notificat:ch ad keep one

copy for your records,
,ér?’&vut (e Oﬂ,m 1A~
DATE " ROBERT W. TTLLMAN DATE
DATE DATE
HUD ASSUMPTION NOTICE

WHITE-CMCA, LIP.  YELLOW-BORROWER ' CMCA, LR, 78318 (3/88)
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SECTION 234(C) CONDOMINIUM RIDER TO THE SECURITY BNSTRUMENT

This RINER is an AMENDMENT made this 9TH  day of DECEMBER ,
19 B8, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed {the "Soccurity Instrument™) of even date

herewith, by and between the undersigned (the "Borrower") to secure Borrower's Note to

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P. ,A DELAWARE
LIMITED PARTNERSHIP 2200 WEST LOOP SOUTH, HOUSTON, TEXAS 77027

{the "_aender") as followa:

'The Borrowar further covenants that he will pay hig share of
:hes _common sxpenses or assessments and charges by the
Agaoriation of Ownors as provided in the {nstruments
estakiishing the condominium.

The Regulatory Agreement executed by the Asgoclation of
Owners ard attached to the Plan of Apartment Ownership
(Maater Jeod or Enabling Declaration) recorded
on SEPTEMBER 7, 1983 In the Land Records of
the County of CODK , State
of ILLLYG S s Incorparated
in and made a part a7 this Security Instrument. Upan default
under the Requlatory 7Agreement by the Association of
Owners or by the Borfower and upon request by the Faderal
tHousing Commissloner, the Lender, at ita aption, may declare
this Security Instrumant in<sfrult and may declare the whole
of the indebtodness secured hireby to be due and payabla,

As used herain the torm ‘nasessmenty!, oxcept where [t refers
to assessmonts and chargos by tha Ausociation of Owners,
shall mean 'special assessments' by.-the state or local
governmental agencles, districts, or othzipublic taxing or
assesaing bodies,”

gy SIGNING BELOW, Barrowar accepts and agreen to the topms contained in this Rider

to the Security Instrumant.

o E)M (P du? ﬂ‘v;:r_«\.ﬁ_.

TTRUBERT W. T[TILLHAR

2345
00138116
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THIS ADIUSTABLE RATE RIDER s made this 9TH day of DECEMBER . 19 88  and
is tncorparated into and shall be deemed to amend and supplumcm the Mortgage, Deed of Trust or Securlty Deed ("Mortgnge") of
even date herewith, given by the undersigned {“Mortgagor™), o secure Mortgagor's Adjustable Rate Note (“Note"), of even dare
herewith, w COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P, ,A DELAWARE

LIMITEDR PARTNERSHIP 2200 WEST LOOP SOUTH, HOUSTON, TEXAS 77027

1

.

{"Mortgagee™), coverlng the premises described in the Mortgage and located at n
10210 S. WASHINGTON #203
CAKLAWN, TLLINOIS 60453
Nortwithstanding anything to the contrary set forch in the Mortgage, Maortgagor and Morgagee hereby m,rce to thc following:

1. Under the Note, the Initial stated interest rate of NINE AND ONE-HALF
percentum{  ** %9, 500%) pee annum (*Initlal Interest Rate) on the unpaid batance is subjcct to change,
as hereinafeer described. When the interese e changes, the squal monthly installinents of principal and inrerest also will be
adjusted, as hereinafter provided, so thae cacly instullment will be in an umount necessory to fully amaortize che wopaid principal
balance of the Noze, ar the new adjusted interest mte, over the remaining terin of the Nore,

2. The flrst adjuscmience to the interest rate (if any adjustment Is required) will be effective on the firse doy of

APRTIL 19 90 (which date will net be less than twelve months nor more thin eighteen months from

the due daee of the fizsstapacatiment payment under the Note), and thereafter ench adjustment to che ingecest vate will be made
effective on that Juy ol eoch succeeding year during the term of the Morgage ("Change Date™).

3. Each adjustment to the interest mee will be made based upon the following method of employing the weekly average yield on’
United Stares Treasury Securities adjusted to a canstane muturity of ane year (*Index”; the Index ts published in the Federal
Reserve Bulletin and made availelie by the United Stures Treasury Department {n Staristienl Relense H. 15 {519)). As of ench,

Change Date, it will be determined whethor or not an interest rate adjustenent mast be made, and the ameunt of the new adjisted
interese rate, if any, us follows:

(a) The amount of the Index will be determingd, using the most récently avaifable figure, rhiety (30) days before the Change Date
{*Current Index").

(b TWO AND 000/1000 percentage. points { *x& %2 L 000%; the "Muor
#in™) will be added to che Current {ixlex ol the sum of this addition will be rounded o the nearest one-cighth of ane
percentage point (0.125%), The rounded sum, of the Margin plus the Current Index, wiil be enlled the *Caleuluted Interest
Race” for each Charye Date.

(€) The Caleulated lrterest Rate will be compared to the interest rats b:-.m, s eaned imlmdmtcly pr!nr to :he curtent Change Dase
(such interest rate being calied the “Existing Interest Rate™), Then, the new adjusted Inrerest rte, if nny, witl be determined ns
tollows:

@ ! rhe Caleulared foterest Raee is the same os the Existing Inrersav Race, the interese rate will not change, |

{iiy i the difference between the Caleuluted Interese Rate nnd the Edsting:Interest Rate i fess than or equal o one
percentage poing, the new adjusted interest rute will be equal wa thie © Taloulated Inzerest Rae {subject to the
maximum allowable change over the term of the Mortgage of (ive percantase points, in either direction, from the
Initial Interest Rate, herein called the “5% Cup”).

{iiiy 3 thie Calculated Interest Rate exceeds the Existing Interest Rute by more than one purccmm,c poing, the new
adjusced ineerese mte will be equal to one pereenenge polne highes than the Exis-lig tnterest Rate (sub)uut to the

5% Cap). ]

(iv) If the Calculuted Interest Rate és less than the Existing Interest Rate by more than 03¢ py rcentugc pulnr th new
ndjusted incerest rare will be equal to one percentage point less thon the Existing Ineeicstwose (subjece ta the 5%
Cap).

(i) Norwithstanding anyehing cantined in this Adjustable Rate Rider, In no event will any new adjuseed lieiess rate be more
than five percentage (59%) polnes higher oz Jower than the Indtial Interest Race. I any increase or decrense (n the Existing
Interest Rate wauld cuuse the new ndjusted interest rte to exceed the 5% Cup, the new udjusted Interest rate will be limlted to
five puercentiygge (5%) points higher or bower, whichever s applicable, thun theé Initnl Interest Rae.

() Moregagee will perfonm the functions required under Subparagriaphs 3(n), (b) and () to determine the amount of the new
wdjusted e, Wany, Any such new ndjusted Interest ree will become effective on the Change Date and therenfier will be
deemed to be the Bxisting Interest Rate, The new Existing Incerest Rute will remuin in effect until the next Change Date on
which the interest rate 18 adjusted. .

(1 The method set forth i this Paeagraph 3 of this Adjustable Rate Rider, for determining whether or noran adjustment must be
mude to the Existing Interest Rate incorporutes the cffects of the provisions of 24 CPR 203, 49{¢) (1) a0 234.79(¢) (1) whh.h
tequire that changes in the Index in excess of one pereentage polune must be enrried over for tnclusion in adjustments to the
Existing Interest Rare in subsequent yeurs,

() 1F the tndex is oo longer wvallnble, Mortgugee will be requined to vse any Index preseribed by the Dcpurtmc.ut of Housing qlml
Urban Develapment, Mortgagee will notify Mortgogor i writing of uny such substirure index (v.lving oll necessury Infogmus
tion for Mortgugor to obtnin such index) and ufter the date of sueh notice the substitate Index will be deemid to be the Tndex
hereunder,

76226 (11/86) PM FA1BD
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