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A FORM 26-6310 (Home Loun) . v
(E: Rev, Oclober 1974, Use Optlonal, 01 JZO 0 0 ‘/ ILLINOIS

-5 Sectlon 1810, Thle 34, US,C,

I Acceptubie to Vederal Natlonal ' 589 210
Morgaae Assoclation MORTGAGE" : ‘
o N <L '8
- =88-577607
THIS INDENTURE, macle this 14th dayof December . 1988 , between

ROBERT A THOMPSOH, DIVORCED AND NOT SINCE REMARRIED

MOKBIREFEN & compaNy, INC.

a corporation organized and existing under the Inws gihe State of Naw Jersey. . . and nuthorized to do
business in the state of Minois, Mortgagee,

[ E

" WITNESSETH: That whereas the Mortgnsor Is Justly indebted 10 the Mortgagee, as is evidenced by u certnin pronmissory
note sxecuted and detivered by the Morigagor, in favor of the Mortgagee, and bearing even daie herewith, in the principal sum

Ca

f . .
fifry- Thraeae housand, and 00/100

£3,400.00 L ihe it of

ollars ($ . aynble with interest at the rate of

‘Pen (AND One-Half Per Oen'?:arr!r S P T
percentum( 0 AND . 1/2 %) per annum on the unpoid balance until paid, and made payable to the order

 the Mortgagee at its of7ice ut .
8na Fﬂmsgo% Road, ‘:!,QT'H'I, NJ 08830

or at such place as the holder may defignate in writing, and delivered or mailed to the Morigagor; the suid principal and inter-

being payable in monthly.install ients of .. :
c\goursﬁuyndred E'{gFYn:y- Fouys and 957100

Dollars (5. 484 .95 Yoeginning on the. first day.,ofv,, f""kabr;\-:lgﬂ ry..., 1988. ; .,-. ".‘ . ﬁﬁd_GQﬂ!i;}U'
ing on the first day of each month thereafter uptiithe note is Tully paid, except-that the final payment.of principal and interest,
if not sooner paid, shall be due and payable On the first day of . January 20189 Lo

s o . ! E TR A FEN EET | L fu'_f“.'_“-‘"‘ DU AP
Now, THEREFORE, the said Mortgagor, fer/ 1% better securing of .the pnyment. of sakl pringipal sum of ‘money, and
interest and the.performance of the covenants and apiesments herein contained, does by, these presenjs MORTGAQE and
WARRANT unto tgtf(Mortgngce. its successors or assigns, the following-described real estate situate, lying, and belng In the

county of c ‘ andl the State of [llinois, to wit. :
PARCEL 1:  UNIT 800-3 TOGETHER WITH 1T UNDIVIDED. PERGENT,
INTEREST IN THE COMMON ELEMENTS 1N BROOKSIOE GONGOMINTGNM ASC:
DELINEATED AND DEFINED.IN THE DECLARATION RECORDED, A3 DOCUMENT
NO. 22848901, AS AMENDED, IN SECTION 13, % CWNSHIP.41.NORTH.. . .
RANGE 9. "EAsT OF THE THIRD PRINCIPAL MERICTAN, IN CQOK COONTY,
PARCEL 2: _ EASEMENTS FOR INGRESS AND EGRESS FAR (THE - T
PARGEL 1.AS SET FORTH AND DEFINED 1N DOGUMENT NOMBERS. 59848900, :
AS AMENDED 22848901, AS AMENDED, AND 22628184, JOUETHER WITH AN ; Ci
EASEMENT FOR PARKING PURPOSES 1IN AND TO PARKING SEAGCE 800-G-3 v
IN"COOK CQUNTY, ILLINOIS. PIN % 06-13=700~012~1067" Y
8OQ Broolkiyr . e e
Onfr 2 i boroT) =i
Streamwood j L/ WOT0 &5
CONDOMINIUM RIDER ATTACHED HERETO"™ 1 3
AND MADE A PART HEREOF, R

3

ASSUMPTION RIDER ATTACHED NERETO AND MADE_ "
A PART HEREOF’ o
"PTOGETHER with all nnd singular the tenements, hereditaments and appurienances thereunjo belonging, and the rents,”
issues, and profits thereof; and,nll fixtures now or herealter attached to or,used in conncction with,the premises herein dé-
scribed and in.additjon thereto the. following-described houschold appliances, which are, und shall be deemed 10 be, fixturés
and a part of the realty, and are & portion of the security tor Ihe indebtedness herein mentioned;: ’

Should the Veterans Administration for uny reason fuil or refuse to ip_sup,'t,l;,e.\gug;aq;eg.{ly"(hq,n‘l%;mpm amount permitted)
ol the loan secured by this Mortgage under the provisions of the '‘Servicemen/s Rendjusiment Act of 1944'!.ns amended, within
sixty days of the.date hereof, the Mortgagee herein may at.its,option declare all sums secured by this Mortgage immedintely
due and payable, The Mortgagars.covenant and agree that so long as this Mortgage gnd.the said note secured hereby arc insured |
under the provisions of the Servicemen’s Readjustment sict, ihey will. nat,execute or file for'recard any ingirument, hich im-
poses & restriction upon the snle or occupancy of the mortguged. property. on the basis of race, color, or creed, upon pny, viola-
tion of this undertaklng, the Mortgngee may at its option declure the unpaid balance of the debt secured hereby due ‘and

payable.
"THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE = . .. .. ..
_ . , VETERANS ADMINISTRATION OR S e et
ILLINOIS VA MORTGAGE, _ ITS AUTHORIZED AGENT.* i g

MAR- 1203 (8/86)
] Repiuces L1

T s
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If the total of the paymcUn‘N thEmEglchl ALT&Q}IB&MI& gnrngruph shall exccgﬁ'd the

amount of puyments actually mude by the Mortgagee as Trustee for ground rents, taxes, and assessmeiuts, or insurance
premiums, us the cnse may be, such excess shall be credited on subsequent payments to be made by the Mortsnsor for; such»
itents v, at the Mortgagee's option as Trustee, shallbe refunded to the Mortgnrgor. If, however, such monthiy j puyments 'shall
not be sufficient to pay such items when the snme shall become die and payable, the Mortgngor shnll pay to the Mortgagec as
Trustee any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written
notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the Mont-
gagor shall tender to the Morigagee, in uccordance with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit to the
account of the Mortgagar any credit balance remaining under the provisions of subparagraph (a) of the preceding paragraph.
If there shall be a default under any of ihe provisions of this Mortgage, resulting in a public sale of the premises covered
hereby, or if the Mortgagee ncquires the property otherwise alter default, the Mortgagee as Trustee shall apply, at the time of
the commencement of such proceedings or at the time the properiy is otherwise ncquired, the nmount then remaining to credit
of Martgagor under snid subparagraph (@) as a credit on the interest accrued and nnpaid and the balance to the principal then
remaining unpaid under said note.
BUiiap? H 00

" AS ADDITIONAL SECURITY for the payment of: ithe indebtedness, nfm('csak! the Mortgngor does hereby assign 10 the
Mortgagee all the rents, issues, and profils now. due or -which mqy herenfter Betonde due for the use of the premiscs
hereinabove described. The Mortgagor shall be entitded 1o collcct and'retain att $ilArents;; Issies and profits untll default
hereunder, EXCEPT venis, bonuses and royalties from oil, gas or, othqnmhwml Itﬁases or conveyances lhercol now or hereafler
in effect. The lestee,-wssignee or gublessee of such oil, gas or miusral“cnse issdlrccted 1o paY any- ‘profits, bonuses, rents,
revenues or royalties 1o the owner of the indebtedaess secured hercby.

MORTGAGOR WIL'. CONTINUOUSLY malniain huzard insurance, ul’such typc or typcs and mnounts us Mortgigee
may from tlme to time require, on the improvements now or hereafter on sald premises, and except when payment for all such
premiums has theretafore beov-made, he will pay promputy when due any promlums:therefor, All Insurunce shall be carried in
companies approved by the Mortgagee nnd the policles and renewnls thercol shall be held by the Mortgagee and have attached
thereto loss payable clauses ln fuvar/ =iy and (o form aceeptuble to the Morigagee. In event of loss Mortgagor will give immedi-
ale natice by malil te the Mortgagee, wha mauy make proof of loss if not muade promptly by Mortgagor, and each insurance
company concerned is hereby nuthorized-wri directed to mnke payment for such: loss directly to-the - Mortgugee.instead of to
the Mortgagor and the Morigagee jointly, and thadnsurance proceeds, or any purt thereof, may be applied by the Mortgagee at
its option cither to the reduction of the indebtcdness hereby secured or to the restoration or repair of the property danged. In
event of foreclosure of this mortgage, or other vrzasfer of title to the mortgnged property in extinguishment of the indebted-
ness securced hereby, all right, title and interest of e viorigagor in and to any (nsurance policies then in force shall pass to the
purchaser or grantee. o o

INTHE EVENT of default in making any monthly payrieni provided for hereln und in the note secured hoﬁby. or in case
of u brenach of any other covenant or ngreement herein stipulated, then the whoie of snid principat sum remnlning unpnid
together with seerued Interest thereon, shail, at the election of thy Mortgngee, without notice, become tmmediately due and
payable.,

IN THE EVENT that the whole sald debt Is declured to be dus, {ue Morigrgee shall huve the right Immedintely to
foreclose this mortgage, and wpon the flling of noy bill for that purpose, tiecourt in which such hill is-flied may at-any. time
thereafter, cither before or after sule, and without notice to the sald Morgagor; < nuy party clalming under sald Mortgngor,
ancl without regard to the solvency or fusolveney at the thne of such npplicatlcn Tor % recelver, of the person or persons linbile
for the payment af the indebtedness secured hereby, und without regard to the vawe 2f said premises or whether:the same shal!
then be occupied by the owner af the equity ol redemption, a3 n homestead; -appcint poreceiver for the benefit of the Mort-
gagee, with power to collect the rents, issues, and protits of the said premises during the pzadency of such foreclosure sult and,
in case of sale and a ceficiency, during the full statutory period of redemption, nnd such rents, Issues, and profits-when col-
lected may be applied toward the payment of the indebtedness, costs, taxes, insurance; and crher items necessary Tor the pro-
wection and preservation of the property.

IN CASE OF FORECLOSURE of this Mortgage by snid Morlgngee in any. court of law or: by, *cubonublt sum shall

be ullewed for the solicitor's fecs of the complainant-and for stcnographcrs fees of the complainant insuch proceeding, and -
also for all outlnys for documentary evidence and the cost of u complete nbstract ol‘titlc for.thc purpos: ol such foreclosure; % l

and in case of uny other suit, or legal proceeding, whereln the Mortgugee shuil be made n'party thereto by rooson of this Mort-.5, Py
gage, Hs costs, and expenses, and the reasonable fees and charges of the attorneys. or sollcilors of the Murigagee, so made™ -~
parties, for services in such suit or procesdings, shull be a further len and charge upon the said premises under this Morlgagc.
and all such expenses shall become so much additionnl indebtedness secured hereby and be altowed in any decree rorccloslnl %
this mortgage. ‘ \_’E

THERE SHALL BE INCLUDED ln any decree Coreglosing this Mortausc and be paid oul of the procecds of any sulc-\
made in pursuance of any such degree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including
rensopable aliorneys’, solicitors’, and stenographers’ fees, outluys for documentary evidence and cost of said absiract and
examination of title; (2) all the monies advanced by the Morigagee, if any, for any purpose authorized in the Mortgage, with
interest on such advances at the rate provided for in the prineipal Indebtedness, {rom the time such advances are made; (3) all
the accrued interest remaining unpaid on the indebtedness hereby secured; (4) all the said principa! money remesining-unpald;
{5) oli sums paid by the Veterans Administration on account ol the guaranty or insurance of the indebiedness sccured hereby,
The <verplus of the proceeds of sale, if any, shall then be paid to the Morigagor.

If Morigagor shall pay said note at the time and in the manner aforesaid und shall abide by, comply: with and.duly per-
form all the covenants and agreements herein, then this conveyance shall be null und void and Mortgagee will, within thirty
duys after written demand therefor by Maortgagor, execute a release or satisfaction of: this Mortgoge,-and Mortgagor:hereby
whaives the benefits of all statutes or laws which require the earlier exceution or delivery of such release or satisfaction by Mort-
gagee,
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LOAN# 6010 2090 ' :
g UNOFFICIAL COPY, ,
ASSUMPTION RIDER TO MORTGAGE

THIS 'ASSUMPTION RIDER IS MADE THIS l4th DAY OF  DECEMBER , 19 88 aND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT THE MORTGAGE OF THE
SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE TO
MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE PROPERTY
DESCRIBED [N THE MORTGAGE LOCATED AT 800 BROOK, #3 -

STREAMWOOD, I1. 60102 J”%ﬁ p,
ADDITIONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE MORTGAGE,
BORROWER AND LENDER FURTHER CQVENANT AND AGREE AS FOLLOWS:

THIS LOAN IS [MMEDIATELY OUE AND PAYABLE UPON TRANSFER OF THE PROPERTY SECURING SUCH
LOAN TO ANY TRANSFEREE, UNLESS THE ACCEPTABILITY OF THE ASSUMPTION OF THE LOAN IS
ESTABLISHED PLNSt'ANT TO SECTION 1817A OF CHAPTER 37, TITLE 38, UNITED STATES CODE.

a. FUNDING FEE. ("A FEE EQUAL TO ONE-HALF OF 1 PERCENT OF THE BALANCE OF THIS LOAN
AS OF THE DATEJF TRANSFER OF THE PROPERTY SHALL BE PAYABLE AT THE TIME OF TRANSFER
TO THE LOAN HOLDER 4P ITS AUTHORIZED AGENT, AS TRUSTEE FOR THE ADMINISTRATOR OF
VETERANS AFFAIRS. <F THE ASSUMER FAILS TO PAY THIS FEE AT THE TIME OF TRANSFER,
THE FEE SHALL CONSTITI'FZ AN ADDITIONAL DEBT TO THAT ALREADY SECURED BY THIS
[NSTRUMENT, SHALL BEAR INTERFST AT THE RATE HEREIN PROVIDED, AND, AT THE OPTION
OF THE PAYEE OF THE INDEBIEUNESS HEREBY SECURED OR ANY TRANSFEREE THEREOF, SHALL
BE [MMED[ATELY DUE AND PAYABLC, ' THIS FEE IS AUTOMATICALLY WAIVED IF THE ASSUMER
[S EXEMPT UNDER THE PROVISIONS €738 U.S.C. 1829(b)."

b, PROCESSING CHARGE. "UPON APPLICATICIFOR APPROVAL TO ALLOW ASSUMPTION QF THIS
LOAN, A PROCESSING FEE MAY BE CHARGEL B% THE LOAM HOLDER OR 1TS AUTHORIZED AGENT
FOR OETERMINING THE CREDITWORTHINESS QF -THE ASSUMER AND SUBSEQUENTLY REVISING THE
HOLDER'S OWNERSHIP RECQRDS WHEN AN APPROVLD TRANSFER [S COMPLETED. THE AMOUNT OF
THIS CHARGE SHALL NOT EXCEED THE MAXIMUM ESVAGLISHED 8Y THE VETERAN'S ADMINISTRATION
FOR A LOAN TO WHICH SECTION 1817A OF CHAPTER 37, TITLE 38, UNITED STATES CODE
APPLIES."

c. INDEMNITY LIABILITY. "IF THIS QBLIGATION 1S ASSUMED, THEN THE ASSUMER HEREBY
AGREES TO ASSUME ALL OF THE OBLIGATIONS OF THE VETERAN GUNDER THE TERMS OF THE
INSTRUMENTS CREATING AND SECURING THE LOAN, INCLUDING THE O5t1GATION OF THE
VETERAN TO INDEMNIFY THE VETERANS AOMINISTRATION TO THE EXT:INT-OF ANY CLAIM
PAYMENT ARISING FROM THE GUARANTY OR INSURANCE OF THE [NOEBTEDWESS CREATED BY
THIS INSTRUMENT."

7
£

ROBERT

BORROWER ~84-5 17607
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UNOFFICIAL COPY,

CONDOMINIUM RIDER TQ MORTGAGE

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABQVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
THEATOREMENTIONED DECLARATION,

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS ) COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION
THE SAME A5 "HOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED
AT LENGTH HERE™.

DEFT-D1 RECORDING
132222 TRAN 8059 12/15/38 10
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