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HOUSEHOLD FINANCE COR y g i msment bvis prepared by:

c/o ADMINISTRATIVE SERVICES
100 MITTEL DRIVE E. SAOGADO ]
WOOD DALE, IL 60191 {Name)

6821 W. 159TH STREET TINLEY PARK, IL 60477
{Address)

MORTGAGE - "88-577665

Ci IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this ___ 13t day of ___December . 1988
between the Mortgagor, _Tommy Phillips and Marie Phililps, v

. LS
therein “Borrower”), and the Mortgagee, . tHausehold Finance

Corporation I1I . , & corporation:organized and
existing under the laws of __Delaware whose address is __6821 W. 159th Street
——Tinley Paric

I 60477 {herein “Lender”).

The following parrzaraph preceded by a checked box is applicable:

DEC 15 183

& WHEREAS, Borrower is indebled to Lender in the principal sum of US. $ 39,999.92
which indebtedness is evizenied by Borrower's Loun Repayment nnd Security Agreement cnted December 13, 1988
and exlensions and renewiis <ercof (herein “Naote™), providing for monthly installments of principal and inerest at the
rate specificd in the Note (hessin*contract rate™) (including any adjustments to the amount of payment or the contract

. rate if that rate is variable) and ¢thre charges p%tgg:m §EL§"E‘§T'5 xlqﬁgss stated above, with the balance of the indebtedness,
= ¥ .

if not sooner paid, due and payaok on

E: 1 WHEREAS, Borrower is indetied to. Lender in the principal sum of $ n/a or so much
ﬁ thereof as may be advanced pursuant (o Poriower's Rc_volving Loan Agreement dated ___n/a and
? = cxtensions and renewals thereof (hercin “Note™; oroviding for puyments of principal and interest at the rate specified in
L/ the Note (herein “contract rate”) including ary acjustments to the smount of payment or the contract rate-if that rate is-
Ny variable, providing for a credjt limit of § son/a and an
Q & initiat advance of $ n/a \ ‘
\Q
“g
oo

TO SECURE 1o Lender the repayment of the indeicdness, including any future advances, evidenced by the Note,,
with interest thercon at the applicable contract rate {inciudirgany adjustments to the amount of payment of the contract.
rate if that rote is variable) and other charges; the payment ¢ € all oiher sums, with-interest thercon, udvanced in accordance -
herewith to protect the security of this Mortgage; and the perfarraance of the'covenants and agreenients of Borrower herein -

contained, Borrower does hereby martgage, grant il convey o’ bender the following described property located in the
County of __Cook ‘ '

3 , State of 1llinois:

kog Uégiv?gogx 1;1, INTFgéR‘g?Y ggmrm? lleIT #10, BEING

] ; OF THE_EAST .1,
D THR NORIEAST 174 o8 smcuﬁxouufg, @mgﬂxﬂn?,gp'wgm‘f p
RANGE /& ., EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

CCOK COUNTY, ILLINOIS.

PERMANENT PARCEL NUMBER: 27-10-211-018

SR e
B |
GO
%
W
-
-t
o
P g
<o
which has the address of 8920 Fairway Oriand Parlk .
{Strect) .. (Cltyy.
llinois 60462 {herein “Property Address™ and Is the Borrower’s address,
(Zip Code) L :

TOGETHER with all the improvements now or hereafter erected on the property, andall caacmemb, rights, appurtenances
and rents, all of which shall be deemed to be und remain a part of the property cavered by this Morigage; and all. of the

foregoing, together with said property for the leasehold estate If this Mortgage is on a leasehold) are hereinafter referred
to as the “Property.” '

Borrower covenants that Borrower Is lawfully scised of the estate hereby conveyed and has the rlglht' tb mbrtga'gc, ér"t‘tnt"

and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower-covenants
that Borrower warrants and will defend generally ‘the title to the Property against all claims aiid demands, subject 1o
encumbrances of record. . ‘ ' o '

FORM 12 L (Fov. 806}
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cavenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Londer and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several, Any Borrower
who co-signs this Mortgage, but does not execule the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not-personally liable on
the Note or under this Moertgage, and (c) agrees that Lender and any other Borrower hercunder may agreeto exiend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent und without releasing that Barrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law (o be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designale by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall-be deemed 10 have
been given to Borrower or Lender when given in the manner designated herein.

13. Governlng Law; Severability. The state and focal laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located.The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the cvent that any provision or clause of this Mortgage or the Note conflicts with applicable Jaw, such confiict shall

not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the pre wisions of this Mortgage and the Note are declared to be severable. As used herein, “cosis”, "expenses”
and “altorneys' fees” include all sums to the oxtent not prohibited by applicable law or limited herein.

14. Borrower’s'Crav, Borrower shall be furnished a conformed copy of the Note and.of this Mortgage at the time
of exccution or after rec.ardntaon hereof.

15. Rehabilitation L sap Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repalr, of oin<r ‘oan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower {o execute.aoz-deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may buve against parties who supply labor, materials or services in connection with Improvements
made to the Property.

16. Transfer of the Property. ir Borrower selly or transfers all or any part of the Property or an interest therein, cxc]udmg
(a) the creation of a lien or encumbraice sirhordinate to this Mortgage, (b) a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, «)«he grant of any leasehold interest of three years or less not conlainins an option
to purchase, (d) the creation of a purchase morsy cecurity interest for household appliances, (e) a transfer to a relative resulting
from the death of a Borrower, (f} a transfer w here the spouse or children of the Borrower become an owner of the property,
(®) a transfer resulting from a decree of dissoluvira “of marringe, legal separation agreement, or from an incidental property
seitlement agreement, by which the spouse of the3z:rower becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains a tepsficiary and which does not relate to a transfer of rights of occupancy
in the property, or (i) any other transfer or disposition.izscribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted information rz5uired by Lender to evaluate the transferee as if a now loan
were being mada to the transferee. Borrower will continue (0 be obligeted under the Note and this Mortgage unless Lender
relenses Borrower in writing.

If Lender does not agree to such sale or transfer, Lender mny declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option to acee!crate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide u Zeriod of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums desieied due, If Borrower fails to pay such sums prior
10 the expiration of such period, Lender may, without further notice or aarisnd on Borrower, invoke any remedies permitted
by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt ¢nd agree as follows;

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, =i Borrower’s breach of any covenant or
ugreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shall give notice te Borrower as provided in paragrapb 12 hiereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the dri:-ths notice is malled to Borrower,
by which such breach must be cured; and {4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proeaing, and sale of the Property.
The notice shall further inform Borrower of the right to relastate after acceleration and the right .o ~wsert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the breach
is not cured on or before the date specified in the notice, Lender, ot Lender’s option, may dechsic il 21 the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose thiv W origage by judicial
proceeding. Lender shall be entitled to collect in such procceding all expenses of foreclosure, includizg, put not limited to,
rensonnble attorneys’ fees and costs of documentury evidence, abstracts and title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this sortgage due
w Borrower’s breach, Borrower shall have the right (o have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage il (n) Borrower pays Lender all sums which
wotld be then due under this Morigage and the Note had no acceleration occurred,; (b) Borrower cures all breaches of any
other covenants or sgrecments of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgnxc. and in enforcing

Lender's remedies as pravided in paragraph 17 hereof, including, bul not limited to, reasonable altomeya fees; and (d) Borrower -

takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage, Lender’s interest in the Properly
and Borrower's obligation to pay the sums secured by this Mortgage shall conlinue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19, Asslignment of Rents; Appolntment of Recelver, As udditio:ml security hercunder, Borrower hereby assigns to Lender -

the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shal! be entitled to have a receiver
appoinied by a court to enler upon, take possession of and manage the Property and ta collect the rents of the Property
including those past-due, All rents collected by the receiver shall be applied first to payment of the costs of manngemont
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable
auorrll]eys fc:;s, gnd then to the sums secured by this Mortgage. The receiver shall be !lnble to nccoum only t‘or those rents
actually receive

8-
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