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Loan # 1921200554

MORTGAGE
THIS MORTGAGE ("Sccurity lnstrument™)isgivenon  December S5th , .
19 BB The morigagoris g .
JAYANTI C. S and VINA J. SHAH, HIS WIFE 88577695

THE FINANCIAL CENTER

(" Borrower"™). This fecurity Instrument is given to

) which is orgunized andexisiag under the laws of THE STATE OF WISCOONSIN , and whose address i;

1230 EAST DIEHL - SUJL.T. 104, NAFPERVILLE, ILLINOIS 603540

(“Lender"),
Borrower owes Lender the principtsum of One hundred sixty-eight thousand seven hundred and
NO/100 ~ = = = = = = = = = " e = e = e = == - e = -

Dollara(U.S. % 168,700.00 ). This debt is evidenced by Borrower's note

n
@ dated the snme date as this Security Instrum :nt ( "Note"}, which provides for monthly puyments, with the ful debt, it not
Gl puid carlier, duc and puyableon  January Jsv, 2019 This Security Instrument
- secures (o Lender: (a) the repayment of the delt V"lcnued by the Note, with interest, snd all renewnls, extensions and

maodifications; (b) the payment of nll other sums, with pierest, advanced undcr paragraph 7 lo protect the security of this
Security Instrument; and (c) the performance of Borrod'sa's covenunts and agreements undet this Sceurity Instrument and

-
f":"s the Note. For this purpose, Borrower does hereby mortzage. grant and convey to Lender the following described peoperty
located in COK County, lllinols:
f‘\fﬁ LOT 48 IN RAMSGATE SOUTH, BEING A SUBDIVIS(ON IN THE SOUTHEAST 1/4 OF.
;Z'.g, SECTION 17, TOWNSHIP 42 NORTH, RANGE 12, EAST CFf THE THIRD PRINCIPAL
w ] MERIDIAN, IN COCK COUNTY, ILLINOIS.

pEPT~OL - $15,25
#4498 TRAN -1202 12/15/88 0%:43.00
A E D w--B8-ST77 475

COCK COUNTY RECORDER

-
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K <ot
PIN # gdniZ¥aia-aRRTe o
which has the sddress of 3028 OXFORD LANE . NORTHRROCK - .
(Stroet) ICiy)
Hlinois 60062 {"'Property Address");
12w Code!

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, minernl, oil and gus rights and profits, water rights and stock snd all fixiures now. or
herenlier a part of the praperty. All rcplmcments and additions shail also be covered by this Security Distruiment, All of the

faregoing is referred toin this Security Instrument as the ' Properey.””
HORROWER CoOVENANTS that Borrower is lawlully seised of the estate hereby conveyed and hu~ the ﬂght o
worigage. grant wkd convey the Property and that the Property is unencumbered, exeept for encumbranees of record.
Borrower warrants and will defend generally the title to the ¥roperty against nll claims and-demands, subjeet 1o any-
encumbrances of record, .
THIS SECURITY INSTRUMENT combines uniform covenants for nuhmml use and non- unH‘urm covenants with
limited variations by jurisdiction to constitute n uniform security instrument covcrlug renl pmpcrty

ILLINOIS—Simgle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
- Amaended 6/87
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If Lender required morigage insurance ns o condition of making the loan secured by this Security Instrument,
Borrower shull pay the premiums required to maintain the insurance in effect unitil such time us the sequirement for the
insurance rerminates in accordance with Borrower's and Lender's writlen agreement or uppliu\b!c aw,

8. Inspection.  Lender orits agent may make ressonable entries upon and inspections ol the Property. Lender
shall give Borrower notice a1 the time ol or prior (o an inspection specifying reasonable'cause for the Inapu.uon.

9. Condemnation, The proceeds of any nwartd or claim for damages, direc! or consequiential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in licy of condcmnmlnn. are hereby
assigned and shall be paid (o Lender.

[n the event of a totsl wking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with aay excess paid (0 Borrower. In the event of = partial taking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds wmultiplied by the following fraction: (#) the wtal umount of the sums secured . immediately
before the taking, divided by (b) the fuir market value of the Property immedintely before the tnking. Any balance shall be
paid to Borrower.

if the Property is abuandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or settle n claim for damages, Borrower fuils to rcSpond to Lender within 30 days after the date the noticeis
given, Lender is puttiorized to coltect and apply the proceeds, at its aption, either to'restoration or repair ol the Praperty or
to the suims securea oy this Security Instrument, whether or not then due.

Unless Lender pad Borrower otherwise sgree in wrnmg, any applicution of proceeds ta principal shat] not exiend or
postpone the due date of .be morithly payments referred 1o in paragraphs 1 and 2 or chunge the amount of such paymenis.

10. Borrower Mot Releasetd; Forbearance By Lender Not & Waiver,  Extension of the time for payment or

modification of niortizatior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat urarate 1o release the linbility of the originnl Borrower or Borrower's successors in interest,
Lender shall not be required o ommence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify aniordzation of the sums secured by this Security Insirument by rensan of any demand made
by thie original Borrower or Borroawer's successors in interest. Any {orbesrunce by Lender in exereising any right or remedy
shall not be o waiver of or preclude the dxercise of any right or remedy.

11, Successors and Assigns Bouns; Joint and Several Llnbillly, Co-signers. The covenants and agreements of
this Security Instrument shull bind and benefi i successors and nssigns of Lender and Borrower, subject to the provisions
of puragraph 7. Borrower's covenanis and a2reeraents shall be joint und severnl. Any Borrower who cu-signs this Security
Lastrument but does not execule the Note: (n; wocosigning this Security Instrument only 1o mortgage, grant and convey
that Borrower's fnterest in the Property under thetesms of this Security Instrument; (b) is not personully obligated 1o pay
the sums secured by this Security Instrument; and (€} agrees that Lender and any o!hcr Borrower may agree to extend,
modify, forbear or make any s\cwmmodmlom with regavd to the terms of this Security Instrument or the Note wnhmlt
that Borrower’s consent.

12, Loan Charges. I the loan secured by this Sedurity fnstroment is subject to u Jaw which sets muximuny losn
charges, and that law is finally interpreted so that the intoreai or other loan charges collected or 1o be collected in
connection with the loen excead the permitted limits, then: (@) any such loan charge shal) be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suins ulready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
undder the Note or by making a direct payment to Borrower, 1f a refundreauees principal, the reduction will be treated as a
partial prepnyment without any prepayment chirrge under the Note.

13. Legislation Affecting Lender's Rights., I enactment ovexpirption of upplicable lows has the effect of
rendering any provision of the Note or this Security Instrument unenforccable accarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instument and may invoke any remedies
permilted by puragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph {7, )

14, Notiees. Any notice to Borrower provided for in this Seeurity Instrument s2e01 he given by delivering it or by
muiling it by first class mail unless npplicable law reguires vse of another method. The netice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notico vo Lender shudl be given by
first class muil to Lender's uddress stated herein or any other address Lender designates by noticeso-Borrower, Any notice
provided for in this Security thstrument shadl be deemed to have beea given to Borrower ar Lendir whien given as provided
in this paragenph,

15, Govorning Law; Severabllity.  This Security Instrument shall be governed by federal {ny/and the Inw of the
Jurisdiction in which the Property is tocated, In the event that any provision or ¢luuse of this Seeurity fmirument or the
Note conflicts with upplicuble luw, such conflict shall not affect other provisiens of this Sceurity Instrumersor the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Insirutcent and the
Mote are dechnred 1o be severnble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumens, | -

17, 'I‘ransfcr of the Property or n Deneficln) Interest in Borrower, 10 all or any part of the Property or any G {
interest in it is sokd or transferred (or if u benefieinl interest in Boreower is sold or transferret? and Borrawer Is not w natven! O '
persond without Lender's prior written consent, Lender may, at ils option, require immedine payment lwfullof ol sums § -2 -
sectured by this Seeurily Instrumeant. l!uwwu. this option shall not be exercised by Lender if exercise is prohibited by QT | ~/;
fecteral law ais of the date of this Seeurity Instrament. LS I,

If Lender exercises this option, Lender shall give Borrower notice of ncceleration, 'The notice shall provide u period e 3> "
of not fess than 30 days from the dute the notice is delivered or mailed within which Borrower must pay ull sums seeured by c':; 2
this Sceurity Enstrument, If Borrower fuils to puy these sums prior to the explration of this period, Lender may invoke any Q&5 1.
remeclies permitied by (his Security fasteument without Turther notice or demand on Barrower., X

18, Borrawer's Right to Reinstate, T Borrower meets c:.rtu(u candltions, Borrower shall have the right to have !

enforeement of this Security 1nstrument discontinued ut any time prior to the enrlier of: (u) 5 duys (or such other period ns
upplicnble lnw may specify Tor reinstatement) before snle of the Property pursuant to any power of sale comtnined in this
Security tnstrumeni; or (b) entey of o judgment enforeing this Security Instrument. Those conditions are that Dorrower:
(a) puys Lender all sums which then would be due under this Security {nstrurent and the Note had no necelerntion
oecureeds (h) cures uny defaull of any other covenants or agreaments; (¢) pays wll expenses incurred in enforcing this
Security Instrument, including, but not limited o, veasonuble nitorneys’ fees; und (d) tkes sueh getionas, Lender may
rensonnbly require o ussure that the lien of this Security Instrument, Lender’s rights in the Propurty and’ Burrower’s
obligntion te pay the sums secured by this Security Enstrument shall continue unchunged. Upon reinslatement by
Borrawer, this Security Instrument and the obligations secured herchy shull cemain fully effective as If no deeelerntion had
vecurred. However, this right to reinstate shall not apply in the cose of acceleration under puragraphs 13 or 17!
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