State of Illinois

UNOFF\&Q(ngg F;JY FHA Case Yo

g.
%This Indenture made this  30TH day of NOVEMBER 1988 between

\Q LUVENIA PARHAM MARRIED TO MICHAEL PARHAM** Mor:gagor,

ad  GREAT LAKES MORTGAGE CORPORATION & corporation orgized 38857;?98 5:; of
THE STATE OF ILLINOIS . Mortgagee.

~

™~

\f[ Witnesseth: That whereas the Martgagor is justly indebied to the Morgagee. as is evideaced by 2 certain promissery nole bearing even
date herewith, in the principal sum of  FIFTY THREE THOUSAND FORTY ONE AND NOZi0C

Daltars ( $53,041.00 )
payable with interest at the rate of  ELEVEN

percentum ( 11.020% ) per annum an the unpaid balance until paid, and made payable to the order of the Morntgagee a1 its office in
CHICAGQO HEIGHTS, ILLINOIS 60411 or
at such other place as the [wller may designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of

FIVE HUNDRED FIVE AND 12/100 Deflars ( $505.12

on the first day of JANUARY . 1989 and 2 like sum on the first day of each and every month therafter until the note is

)(!'Ll]\ paid, except that the final paym it >f principal and intercst, if not sooner paid, shall be due and pavable on the first day
' DECEMBER 2018

Lof
§.\'ow, therefore, the said Mortgagor, for the beiar securing of the payment of the said principal sum of money and interest 2od the
ermance of the covenanls and agreements herein contained, docs by these presents Mortgage and Warrant unto the Montgagee, its successors
or assigns, the following described Real Estaie situate, lying, and being in the county of COOK

p((.md the Statz of Hlinois.lo wit:

Q“)Lor 4 AND THE EAST 6 FEET OF LOT 5 IN SUBDIVISION OF B1.03CK
14 IN HARDING'S SUBDIVISION OF THE WEST 12 OF THE

: Eguonmasr 14 OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 13,

ZOEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

™ ILLINOIS.

4 16-11-225-003
COMMONLY KNOWN AS: 3509 W. FRANKLIN BOULEVARD CHICAGO, ILLINO!S 6062 ¢

"ASSUMPTION AND SUBSEQUENT PURCHASE RIDER ATTACHED AND MADE PART OF TH!S WORTGAGE.

** MICHAEL PARHAM IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE Gii WAIVING ANY
AND ALL MARITAL AND HOMESTEAD RIGHTS.

$16.00 MAIL

Together with all and singular the tenements, hereditaments and appinienances theseonio heios ta 1. and the rents, mssues, and pralfits thereo!:

B 5 e

ard 2l apparatus and fixtures of every kind for the pumpose of supplying or distniwuting heal, Eght water, or power, and all pluming and other

fixtures in, or that may be placed i, any building now or heresfier standing on said land, 2ad 230 23 ™p estave. nghrte, and imisrest of the
b &

said Mortgagor in and to s2id premises.

This form is used in connection with mortgages insured wider the one- to four-family programs ef the Nauvonzl Housing Aci which requive a
One-Time Mortgage Insurance Premium pavment (including sections 20300 and {3 i acoordamse with the reguisions for those programs.

GLMC A-101-1 Pase* s's HUD-92116-M.7 {9-66 EDITIOM)
24-CFR203.17(a)
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Ty Have and to Hold the abede
appustene zes and fixtures, unio the said Morigages, 15 successors and
assigns. forever. for the purposes and uses herein sef forth, free from all
rights and benelits under and by virmue of the Homestead Exemption
Lrws of the Siate of [linois, whick said rights and benefis w said
Mortgagor dees hereby expressly telease and waive.

And Said Mortgagor covenanis and agrecs:

To keep said premises in good repair. 22d not to do, or permit o be
done, upon sud premises, anyvihing that may impair the viive thereef, or
of the security intended 1o be effected by vinve of this insirument not
to suffer any lien of mechanics men or materia] men W altach o said
premises; to pav 1o the Mortgagee, as kereinafter provided, wnil said
note s fully paid, (1) a sum sufficient to pav aff taxes and assessmens
on sad premises, or any sax or assessment thal may be levied by
authority of the Sute of Nlinots, or of the county, wwn, village, er city
in which the said land is criume, upen the Mongagor on account of the
oanership thereaf; (2) a2 sum ,u.fu.c:‘.: 1o keep all buildings that may a1
any time be on sud premises, Cuing the continuance of said
indehtedness, msured for the buiefivof the Mortgagee in such forms of
insurance, and 10 such amounts, s be required by the Mortzagee.

In case of the refusal or negleet of the Mertgagor o make such
paymants, or 1o salisfy any prior iien or Ap‘umbrance other than that for
texes or assessments on said premises, or to kelp vaid premises in good
repair, the Mortgagee may pay such taxes, assessminis, and insurarce
premivms, when due, and may make such repairs to th! priperty herein
mortgaged as in its discretion it may deem necessary {ustheoroper
preservation thereof. and any morevs 30 paid or expended <+a'l become
so much additional indebtedness, secured by this mortgage, w. bl nud
out of proceeds of the sale of the monigaged premises, if not othe wise
paid by the Mertgagor.

M1 15 expressly pravided. however (all other provisions of this
mot1gage to the contrary notwithstanding), that the Mongagee shall net
be required ror shall it have the right to pay, discharge, or remeve any
tax, assessment, or tax lien upon or against the premises described
herein or any part thereof or the improvements situated thereon, so leng
as the Mortgagor shall. in good faith. contest the same or the validity
thereof b appropriate legal proceedings brought in a count of competent
junisdiction, which shall operate to prevent the collection of the tax,
assessment, or lien so contested and the sale or {otfeltre of the said
premises o any part thereof [o satisfy the same.

And the said Morigagor further covenants and agrees as follows:

That he will prompily pay the principal of and interest en the
indebtedness evidenced by the said note, at the times and in the manne:
therein provided. Privilege is reserved to pay the debt in whole of in
part on any installment due date.

That, together with, arnd in addition to, the monthly payments af
principal and interest pavable under the terms of the note secured hersby,
the Monigagor will pay 1o the Mortgagee, on the first day of each mentx
uniil the said note is folly pad, the following sums:

(a) A sum equal to the ground renus. if any, next due, plus the
premiums that wiil next become due and pavable on policies of fire and
oner hazard insurance covering the mortgaged property. plus 1axes and
assessments next due on the mortgaged property (all a5 estimated by the
Morigagee) less all sums already paid therefor divided by the number of
months 1o clapse defore one manth prior 1o the date when such ground
tents, premiums, taxes and assessments will become delinquent, such
sums (o be held by Morigagee in trust 10 pay s2id ground rents,
premiums, taxes and special astessments: and

esthNed’ e nus!s_ xlh&( IA L‘Y -‘&'J U I:, I in the preceding subsestion of By

pragrapt ad all prymenis 1o ’\c made under the note sucered

hezeby shall be a3ded wapether and the ppgregale zmount therenf

shel e pod Ty e Monpagor each month in 2 singl: pavment iz

he .1;\:-. 35y Fe Mengagee 0 the following items in

set ot

i} ground renis, :¥ . lanes, spovia
rard wmsuwae ;:c::i-:;:

{ '1\ intgrest on the nele secured hereby:

i) amenizanen of L“.c Frincipel of the sid noier and

(v) lazz charges.

he ood

L assessmenis, fire, pnd other

Any deliciency in ihe amount of any such aggregate montly
prymest shall, mnless made good by the Montgagor mm & '*-,c
due deie of the next soch pavment, consitoie an event of defncht
under ts mergage. The Morigagee may collect a “late charge”™
nol o exceed four cents (43) for each doliar {81 for exch pavment
Diofe O

:.'}\'\~ ved

han Dfleen 15 days in ameass, o cover the cara eapense

i handling delinguent pavment
§ e el of the pavments made ™ the Monigagor vnder

subseciion 1t of the preceding panagraph shall excerd
of the primnents acually made v the Morgeger for ground remie,
e, 2l ASSESUTIENS, OF INSUIESCE Preminms, A 1he Case miv
be. sk encess, i the Joan is cutteni. 2t the option of the
\.cv‘g gor, shell be credvied on subtequent pavments o e made
by the Morgager, of refunded 1o the Mongagor. If, however, the
manthly pavmenis made by the Merigrgor under subseciion i of
the preceding paragiyph s}:x.. net he sefficient 1o pay ground
rer.s. taxes, and ASKOSSMENLS, ©F sSUIANCE PrERlLMS, 25 the case
may be, when he same shail become due and pavadle, then the
Mengagor shall pay to the Morigsgee any amount necessany o
make up the deficiency, on or before the date when paymeni ef
such ground renis, lanes. assessrmenis, or insurance promiums shall
b due. If at any time the Mongagor shall tender 1o the
Mor 2nee, in accardance with the provisions of the nete secured
hewely, iuil paymen of the enire indebredness represented
therebythe Morgagee shall, in computing the amoumt of swch
indebiedness, credit to the account of the Morngagor any balance
remaining in Uy Tands accumuizied under the provisions of
ubsection (a) of DAl sreceding paragraph. If there shall be a
default under any o e peovistans of this morgage reselung in 2
public sale of the remisescovered heteby. or if the Morgagee
acguires the propenty othervise #fter defauly, the Mortgagee shall
appiv. o the tme of the comn ence nent of such proceedings or i
the ume the propeny 18 otherwise aoyumed. the balance then
remaining in the funds accumulated wrnfér subsection 13) of the
preceding paragraph as 2 credit against the 2mouni of principal
ther remaining unpaid under said nole.

c rrouni

And as Additlonal Security for the payment of the in-
debledness aforesaid the Mengagor does hereby assign to the
Morngagee all fhe rents, issues and profits now due or which may
hereafier become due for the use of the premises hereinzbove
described.

That He Will Keep the improvements now eaisting or here.
after erected en the mengaged propeny, insured as may be tequired
from time 1o iime by the Mortgagee against loss by fire and other
harards, casualties and contingencies in such amounts and for such
periods as may be required by the Morngagee and will pay
promptiy. when due, any premiums on such insurance provisien
fer payment of which has not been made herinbefore. All insur.
ance shall be camied in companies approved by the Morgzges and
the policies and renewals thercof shall be held by the Morngages
and have ziached theteto loss payable clauses in favor of and in
form acceptable 10 the Mortgagee.

Page 25/
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Witness the hand and seal of the Mortgagor, the day and year first '-'-Til!m.' ;
' / ' e
L el il A _/‘fb' K«,,,., {SEAL] _,-" / R s

LUVENIA PARHAM MICHAEL PARHAM®*

[SEAL]

State of Ilinois

)
County of 0 OOL 3

[, Tiu— L( A (JL{ZS ’ O e d _ L . & nolary public, in and for the ounty and Suie
aforesaid, Do Hereby Centify The ) w4y A oA LARMH A At
ad L0 HALC FARAARL hed, Lasba nd . hirwife, personally known to me 1o be the same
person whase pumes N subscrited to tx forogong insmzmcnll appearec iore me this day in person and acknowledged
that A signed, scaled. and delivered the said insipunent a8 i o free and veluntay xt for the uses and purposes
therin sel fonh, irkcluding the release and waiver of the right o -loinestead,

s . , o~
. i . Y4 ’
Given under my hand and Notoria] Seal this d.nys-'z Al Eiten "“L)-‘ 5 LA D 1966

vy

Aon eSS on. -4
37 8/5Q

}{ff‘l‘ }CL% . .‘\;/"}’-"i_,_«‘f AL Ty A (. . G' ';H-!\—/)i_«k_\
A Nefan Pubiic

éavof

RECORD ARD RETURN TO:

GREAT LAKES MCRIGAGE CCRPCRATICON

222 VOLLMER RCAD

CHICAGS HEIGHTS, ILLINCIS 60411

**MICHAEL PARHAM IS SIGNING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY AND
ALL MARITAL AND HOMESTEAD RIGHTS.
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T PURGCH A RIDER

THIS SUBSEQUENT PURCHASERRIDERISMADE THIS 2275 DAYOF aCYEMEER
i3E8 AND IS INCORPORATED INTO AND AND SHALL BE DEEMED TO AMEND AND

SUPPLEMENT THE MORTGAGE, DEED OF TRUST, OR SECURITY DEED (MORTGAGE’} OF EVEN
DATE HERE WITH, GIVEN BY THE UNDERSIGNED [MORTGAGOR) TC SECURE MORTGAGCRHS
{NOTE) OF EVEN DA™ E HERE WITH, TO GREAT LAKES MORTGAGE CORPORATION
MORTGAGEE). COVZRING THE PREMISES DESCRIBED IN THE MORTGAGE AND LOCATED AT

3505 W. TRANKLIN BOULEIVARD CHICAGD, ILLINDIS 80624

NOTWITHSTANDING ANYTHING TO THE CONTRARY SET FORTH IN THE MORTGAGE, MORTGAGOR
AND MOHTGAGEE HEREBY AGREE TO THE FOLLOVANG:

THE MORTCAGEE SHALL, WITH THE PRIOR APPROVAL GF THE FEDERAL HOUSING
COMMISSIONEF,, OR HIS DESIGNEE, DECLARE ALL SUMS SECURED 8Y THIS MORTGAGE TOBE
IMMEDIATELY JUZ AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR QTHERWISE
TRANSFERRED (OTH:R THAN BY DEVISE, DESCENT OR OPERATION OF LAWY BY THE
MORTGAGOR, PURSU2NT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN

12 MONTHS AFTER T HE DATE CF EXECUTION OF THE MORTGAGE CRNOTLATERTHAN 17

MONTHS AFTER THE DATE OF £/¢RIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE WITH
THE REQUIREMENTS OF THE COMMISS'CNER

i p

.t

MORTGAGOR INITIALS —:J;g,zw#l—« T e S

MORTGAGEE INITIALS DL~

THIS SUBSEQUENT PURCHASER RIDER IS HEREBY MADE PART OF 1.3 LEGAL MORTGAGE
DOCUMENT.

FORM # GLMC A-104

COE! L GRS
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