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< MORTGAGE
~
< THIS MOR TGAGE (“Security Instrument” )I.Si ..................... Novembar 28 .
19.88.. The mongrzoris ..occcco... Stewart E.. B e,. a bachelor L
...... . ("Borrower™). This Security Instrumentispisento ... S,
S e HB'RRISWUST B;ﬂ SAYTNGS "BARK ™ nh.‘rlﬁsorgzﬂ zag and gxsti;gg
under the laws of ... Pe. ’TATEOF}LLI"UIS ....................... . 2nd whose addressis ... 111 " Ae est _.ronry
‘*’\ 5 L.r'E“t.. Ch‘ CQQQ; - .60..60.3 caen _
Ny Borrower owes Lender lhcp 1r..1;nl sumof .. THENTY EIGHT THOUSAND AMD NO/100.
= . Dollars (U.5.5.28,000.00 .. -t. Thisdebt ises idenced b\ Borrower's note
% datcd the same datc as thls Sccun vonstrument (* Bhotc uh_ct( pr%dB? !or momhl\- payments, with the full debt, if not
paid ezrlier, due and payableon .. = ber‘ . This Secunty Instrument .
_ secures to Lendes: (a) the repe mcm of‘ t"c debt mden..cd by the Note. with m.ercs' :md 'ﬂl renewals. extensions and
@ modifications; (b) the payment of all oth:r sums, with interest, advanced under paragraph 7 to protect the secuniy of thas
Security Instrument; and (c) the performanc: of Borrower’s covenarts and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby ;noﬂ%age. grant and convey to Lender the following described property
e T B OO A oSO VU R U OV PSPPI County. Ellinois:

UMIT 5-C IN BUILDING D TOGETHER WIid AN UNDIYIDED PERCENTAGE INTEREST IN THE COMMON !
ELEMENTS IN STANFORD CCOURTS CONDUMIMIUM AS OFLINEATED AND DEFINED IN THEJ
DECLARATION RECORDED AS DOCUMENT NUMBEf 22582179, IN THE NORTHEAST 1/4 OF SECTION 4.
6, TOWNSHIP 40 MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEQIDIAN, IN (90K

COUNTY, ILLINDIS. &"f
' PERMAMENT INDEX NUMBER: 14-06-218-014-1079 o
e
o
£15 &%
5 TU13 LZAT/ET 1104396
243 x»—BR-SF77FPP
TEOY LB RIGEREER

which has the address of ...... 1.958..301‘.\100(‘1,...5‘{: ;
Street
Hlinois ....... BOBG G so-mrmrmrmrmromm st (“*Property Address™}

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, reris, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Securnity Instrumens: as the "Property.”

_ BORROWER COVENANTS that Borrower is lawfully setsed of the estaie hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
Iimited variations by jurisdiction to constitute a uniform security instrument covering real property.

This instrument was prepared by Arthur F. Mallo, Harris Trust and Savings Bank, 111
690.
iP1GRbEOINge Streel, Chicado,s It SRR TmimenT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay »hen due
the principal of and interest on the debt evidenced by the Note and any prepayment and late cnarges due under the Note.

2. Funds for Taxes and Iosurance. Subject to applicablc 1aw or 10 a writiea waiver by Lender. Borrower shail pay
to Lender on the day monthly payments are due under the Note, antil the Note is paid in full. 2 sum (“"Funds™) equal to
one-twelfth of: (a) yz=:ly taxes and assessments which may anain priority over this Security Instrument: (b} yearly
leaschold payments or ground rents on the Property, if any: (¢} yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums. if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accoursing of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additienal security for the sums secured by
this Security Instrument.

If the amount of the Funds hekd by Lender, together with the future morthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pey the escrow ftems when due. the excess shall be.
at Borrower’s option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay te Lender any
amount necescary o make up the deficiency in one nr more payments as required by Lender.

Upon payr-ait in full of all sums secured by this Security Instrumeni. Lender shall promptly refund to Borrower
any Funds held by Flender. If under paragrapn 19 the Property is sold or acquired by Lender. Lender shall 2pply. no later
than immediately ptivr o, the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credir agzip -t the sums secured by this Secunity Instrument.

3. Application of Poyments.  Unless applicable law provides otherwise. all pavments received by Lender under
paragraphs T and 2 shall be azpli:d: first, {0 late charges due under the Note: second. to prepayment charges due under the
Note; third, to amounts payvabl: uider paragraph 2: fourth. to interest due: and last. to principal due.

4. Charges; Liens. Bor:ower shall pay all taxcs. assessments. charges. fines and impositions atinibutable to the
Property which may attain priority over this Security Instrument. and leaschold payments or ground rents. if any.
Borrower shall pay these obligations in\b. manner provided in paragraph 2. or if not pad in that manner. Borrower shall
pay them on time directly to the person’owesd nayment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrow :r mkes these pavments directly, Borrower shall promptiy furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lic's which has prionty cver this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation sxure?! by the lien in a manner acceptable to Lender: {(b) contests in good
faith the lien by, or defends against enforcement o'ip lian in, legal procecdings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of an;; part of the Propenty: of (<) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien te/this Secunity Instrument. If Lendsr determines that any part of
the Property is subject 10 a lien which may attain priority over this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1:/ke bne or more of the actions set forth above within 10 days
of the giving of notice

S. Hazard Insurance. Borrower shall keep the improveriesiis now existiag or hercafter erected on the Property
insured against loss by fire, hazards included within the term “exiender ciiverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/sabject 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha’i include a standard morigage clause.
Lender shalil have the right to hold the policies and renewals. If Lender requires/orrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower snall sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower!

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shaif oe applied G restoration or repair
of the Property damaged, if the restoration or repair is economicaliy feasible and Lender’s (avurnity is not lessened. 1f the
restoration or Fepair is not economically feasible or Lender's security would be lessened. thi insucance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢/icess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thauths izsurance carnier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds .o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4ay reriod will begin
when the notice is given.

Unless Eender and Borrower otherwise agree in writing, any application of proceeds to principal shaliant extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amouni of the payments. 1)
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage o the Property prior 10 the acquisition shall pass to Lender 1o the extent of the sums secured by this Securnity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
change the Property. allow the Property to deteriorate or commit waste. {f this Security Instrument is on a Icasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquirss fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may signiticantly affect
Lender's rights in the Property (such as a procecding in bankrupicy. probate. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court. paving reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this 3 Hoveqder
and is incorporated into and shall be deemed to amend and supplement the \{onzzgc Deed of Trust or SCsUnl\ Deed (the

"Secuns RIS mrg‘rw%&ﬁ,. "%%‘ﬁ““‘_’f_’__"”""_“"‘"B"""“" T e Lander™

scribed in the Security Instrument and locatad at:
ago, IL 59

i

The Property includes a unit in, together with an undivided interest in the commeon elements of. a condominiurn project

known as. _STANFORD COURTS CONDIMINIUM HOMEGWNERS' ASSOC
e e o e B

(the “*Condominium Project™). If the owners association or other eniity which acls for the Condominium Proect (the

“~Owners Association’) holds title to properiy for the benefit ar use of 1ts members or shareholders. the Property abso

includes Borrower's interest in the Owners Association and the uses, proveeds and benefits of Borrower’s interest

CONDOMISIUM COVENANTS. In addition to the covenants and zzreemenis made in the Securnil
Borrower and Lender furtiier covenant and agree as follows:

A. Conde ainium Obligations. Borrower shall perform all of Borrewer’s obingztions ur ndominium
Project’s Constituens Documents. The “Constituent Documents™ are the: (1) Declaration of any other document wiich
creates the Condomuatvean Project: (i) by-laws; (ift) code of regulations: and (v 1 other equivalen: documc.':u Borrewer shall
promptly pay. when due i)’ dues and assessments imposed pursuant (o the Constituen? Documents

B. Hazard Insurinc:. So long as the Owners Association maintains, with a gencr;sii accepied sHSUTANIC LAITICT, 2
“master” or “blanket” polics 01 the Condominium Project whick 1s satisfaciony to Lender 2nd whach prowades msurance
coverage in the amounts. for the r2ricds. 2and against the hazards Lender requires. m:Eudm; fire and hazard< includad
within the term “extended coserage.” then:

(1) Lender waives thy grovision in Uniform Covenant 2 for the monthis
the searly premium installments for hazard insurance on the Preperty. and

(uy Borrower's obligatioteezader Unsform Cosenani § wo mainiam harardinsuranic covarags
ts deemed satisfied 1o the extent that the requireZcoverage is prosided 0 the Onners Assovianzon pobicy.

Borrow=r shall give Lender prompt no ice cf any lapse tn requised hazard insurandie coverage.

In the event of a distribution of hazard irsurance procesds in Licu of rostoratien of repayr {ohowng 2 ioss 10 the
Property. whether to the unit or to common clem=ifsrany proceeds payadle to Borrower are hereby assizned and <hall be
paid to Lender for 2pphicanien to the sums secured by the Security Instrument. with any sacess pudio Berrower.

C. Public Liability Insurance. Borrower shall’ take such actions as mas he reasonabic toansure that the Owners
Association maintains a pubhic lability msurance policy acceantean form, amiant. and evient ~feoverage to Lender

D. Coademnation. The proceeds of any anard or claim for damages. direct or Jonceguennal, payable 10 Borrower in
connectzon with any condemnation »r other taking of all or any pait of the Properts. 4 hether of the vt or of the common
etements. or for any converance in licu of condemnation, are herely assigned and shail ke pmd 1o Lender. Such provesds
shall be apphed by Lender to the sums secured by the Security Instrunsisas provided in Uneform Conenant 9

F. Lender's Prior Consent. Borrower shail not. except after sioiice 1o Lender and with Lender™s prior aniten
consent, either partition or subdivide the Property er consent to:

(i} the abandonment or termination of the Condomimum lroxst _exsept for 2handonment or Isfmanalion
required by law in the case of substantial destruction by fire or other casuaity grin  he case of a takng by condemnation o
eminent domain;

(i1} any amendment to any provision of the Consittuent Documents (f /aziprovision is for the express benefit of

Lender:
(iii) termination of professional management and assumption of seif-managiment of the Owners Aswation:

or
(iv) any action which would have the effect of rendening the public hab:hity iIasurance coverage mainiamed by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium ducs and assessments when due. then Loiader may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower seciired by the Secunty
Instrument. Uniess Borrower and Lender agree to other ierms of payment. these armounts shall bear intesSsrfrom the dare of
disbursement at the Note rate and sha!l be payabic. with interest. uporn notice from Lender to Borrower requesting pay ment.

BY SIGXING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Cordominiem Rider.
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