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MORTGAGE

N THIS MORTGAGE ‘Securi ly Imtrumcnl“gn ivenon ~SEPT-285 T T
19 38 . The rrartagor is JOSEPH P "MEINIKE & NOT REVIARRIED AND DINAH' L DOWELL ' A SPINSTER

("Borraower"). This Security Instrumbent is given to
ARLINGTON BHEICHTS FEDERAL SAVINGS AND LOAN ASSOCIATIO l‘f . which is organized and existing
nder the laws of  ‘THS UNITED STATES OF AMERICA . and whose address is
25 EAST CAMPBELL STUEET, ARLINGTON HEIGHTS, ILLINOIS 60005 ("Lender").
Borrower owes Lender th: principalsumof ONE HUNDRED EIGHTY TWO THOUSAND AND FOUR HUNDRED AND 00/100
Dollars (U.S. $ 182,400.00 ). This debt is evidenced by Borrower's note
dated the same date as this Secar’ty Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable oo uCT.  1,2018 » This Security Instrument
secures to Lender: (a) the repaymens of the debt evidenced by the Note, with interest, and all renewals, extensions.and
madifications; (b) the payment of all c¥ri sums, with-interest, ndvanced under paragraph 7 to protect the security of-this
Security Instrument; and {c) the perfarinance-af Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does (1erely mortgage, grant and convey to Lender the following dc‘icnbcd property

locnted in CaOoK County, Hlinois:

UNLIT NO. 1-16-152-R-M IN ROB ROY COVNTRY CLUB VILLAGE CONDOMINIUM, AS
DELINEATED ON A PLAT OF SURVEY OF A wAHCEL OF LAND IN SECTION 26, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCTv¢al, MERIDIAN, IN COOK COUNTY, ILLINOIS
WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM MADE BY CENTRAL
NATIONAL BANK IN CHICAGO, AS TRUSTEE UNDEF TRUST NUMBER 24978, RECORDED
NCGVEMBER 12, -1982 -AS--DOCUMENT -NUMBER--26410Cu% ~TOOETHBRWLTHTHE-UNDIVIDIED
PERCENTAGE INTEREST APPURTENANT TO SAID UNI1 LN THE PROPERTY DESCRIBED IN SAID
DECLARATION OF CONDOMINIUM, AS AMENDED FROM TIMFE TO0 TIME, EXCEPTING THE -UNITS
AS DEFINED AND SET FORTH IN THE DECLARATION AND GUAVEY, AS AMENDED FROM TIME TO
TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGEI® IN A”CORDANCE WITH AMENDED
DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT TO/SAID DECLARATTION, AND
TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDSD”DECLARATIONS ARE FILED
OF RECORD, IN THE PERCENTAGES SET FORTH IN SUCH AMENDEL LRILARATIONS WHICH
PERCENTAGES SHALL AUTOMATICALLY BE DEEMED T0 BE CONVEYED ETFRCTIVE ON.THE
RECORDING OF SUCH AMENDED DECLARATIONS AS THOUGH CONVEYED HuEPY IN COK
COUNTY, ILLINOIS.

PERMANENT TAX NUMBER 03-26-100-013-1172

BOX 269

which has thenddressof 801 WILLOW HILLS LANE #1-16=152-R=M , PROSPECT ‘m-".lx'o%m-s
[Street City

Winois 60070 ("Property Address™);
[&ip Codu]

ToGgrTier With all the improvements now or herenfter erected on the property, and all easeinents, righty,
nppuctennnees, rents, royalties, mineral, oil and gas cights and probts, water rights und stock and all Axtures now or
herenlter a partof the property. All replacements and additions shall nlso be cavered by this Security Instrument. All of the
furegoing is referred 1o in this Security Instrament as the " PFroperty,”

HorgOWER COVENANTS that Dorrower Is Inwlully selsed of the estote hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record,
Rorrower warennts and will defend generally the title to the Property against al) ¢lnims nidd demands, subject to any
cncumbrances of record.

Ty SECURLTY INSTRUMENT combines attiform ¢ovennnts for nmtionsl use und nonsuniform covennnts with
limited varintions by jurisdictiun to constitute o uniform security insteament eovering renl property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Tu Meorder ol
Feim 1976 Groat Lakou Buulnnun Formea, Inc.
Notoroky 1,800.283.0208 « ki Mchgon 1-000.388. 0943
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If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's und Lender's written agreement or applicable law.

8. Inspection. Lender or its ngent may make reasenable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
ussigned and shall be paid o Lender. e

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured By, thig Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if-the Property is abandoned by-Borrower,-or if; ufier-notice by-Lender-to-Rorrower-thatthe'condemnor-offers to=— - -
make an award orcettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is-
given, Lender is'aut) orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured 4 this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateci the monthly payments referred to in paragraphs 1 nnd 2 or change the amount of such pnyments.

10. Borrower "ot Relensed; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not #pernte to release the liability of the original Boarrower or Borrower’s successors in interest,
Lender shall not be required 1~ commence proceedings against nny successor in interest or refuse 1o extend time for
payment or otherwise modify ame riization of the sums sccured by this Security Instrument by reason of any demand made
by the eriginal RBorrower or Borrower’ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thue erasiise of any right or remedy:. . : e

11, Successors and Assigns Bovid; Joint-and Several Liability; Co-signers. The covenanis and agreements ol
this Security Instrument shall bind and benefit ths successors und assigns of Lender and Borrower, subject Lo 1he provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to-mortgage, grant and convey
that Borrower's interest in the Praperty under (i *érims of this Securily Instrument; (b) is not persenally.obligated to pay
the sums secured by this Security Instrement; and £2)agrees that Lender and uny other Borrower may agree to extend,
modify, forbear or make any nccommodations with (ezard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges, If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally inlerpreted so that the inteles: or ather lonn charges colleeted or to be collected in
connectici with the 10an exceed the permifted limiis, then: oy iny such foan charge shall be reduced by 1the amount
necessary to reduce the charge to the permitled limit; and (b) any rams already coliected from Bofrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos to make this-refund by reducing the principal owed
under the Note or by making a direct puyment 1o Barrower. If o refunid Zecuces principal, the reduction will be treated as i
partial prepayment without any prepayment charge under the Note, . .

13. Legislation Affecting Lender's Rights,  If enaciment or expizailon of npplicoble laws has the cffect of
rendering uny provision of the Note or this Sccurity Instrument unenforceabl: uceording to its terms, Lender, st its option, -
may require immediaie payment in full of all sums secured by Lhis Sceurity inzirument and may invoke nny remedics
permitted by puragraph 19, If Lender exercises this option, Lender shall iake the siept specifled in the second parsgraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrurnentslald be given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. ‘Thae rotice shall be direcied to the
Property Address or any other uddress Borrower designates by notice to Lender, Any naotice to Lender shall be given by
first class mail to Lender's address stated herein or any other nddress Lender designates by notics 1o Borrower, Any notice
provided for in this Sccurity Instrument shull be deemed to have been given to Borrower or Lender v hen given as provided
in this paragraph.

15, Governing Law; Severabllity,  This Security Instrument shall be governed by lederan! Inw and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security anttrument or the
Note canfllcts with applienble law, such conflict shall not affect other provisions-of this Security Instruinioy or the Note
which can be given effect without the conRicting provision, To this end the provistong of this Security Insiznment and the
Note are declared 1o be severable.

16, Horrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. 17. Transfer.of the Property or a Beneficial Intorest in. Borrowor,.  1.all-or any-part of tho.Property - or-any-
interest in it is sold or transfesred (or if a benehicin interest in Borrower is sold or transferred and Borrower is not a patural
person) withowt Lender's prior written consent, Lender may, al its option, require immediate peyment in Tull of all sums
secured by this Security Instrument, However, this option shalt not be exereised by Lender if exercise is prohibited by CiD
federal law us of the date of this Security Instrument, Lo : d

IT Lender exercises this option, Lender shall give Borrower notice of sccelerntion. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security fnstrument. [f Borrower fails to pay these sums prior 1o the expiration of this period, Lender muy invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, [T Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at nny time prior 10 the earlier ot () 3 days (or such other period us
applicable law may specify for reinstatement) before snle of the Property pursunnt to nny power ol snle contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
(n) puys Lender all sums which then would be due under this Seeurity Instrument and the Note had no nccelerslion
oceurred; (b) cures nny default of any other covenarits or agreements; (¢) pays nll expanses incurred in enforcing this
Security Instrument, including, but not limiled to, rensonable uttorneys' fees; and (d) takes such actlon s Lender may
rénsonably require Lo nssure that the lien of this Sccurity Instrument, Lender's rights in the Property. and Borrower's
obligation 1o puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity Instrument nnd the abligntions secured hercby shall remain fully effective as if no acceleration had
occurred, However, this right to seinstate shall not apply in the case of aceelerationunder paragraphs 13 or 17,
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UNOFFICIALGORY 4 -

ADJUSTABLE RATE RIDER 16-330838-4

(1 Yeur Treasury Index—Rute Caps— Fixed Rate Comersion Option)

THIS ARDJUSTABLE RATE RIRDLER is mude this 29TH  day of SEPTEMBER ) 19 88 , andis
incorpornted into nnd shall be deemed (o mmend and supplement the Morigage, Deed of Trust or bucumy I)scd (the
“Sceurity tnstrument™) of the same date given by (he undersigned (the “Borrower™) 10 secure Borrower’s Adjustable
Rate Note {the "Note") to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LCAN ASSOCIATION

(the " Lender™) of the sume date wndd covering the property described in
the Sceurity Instrument and located at:

B0l WILLOW HILLS LANE #1-16-152-R-M, PROSPECT HEIGHTS, ILLINOIS 60070

P Property Address ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE .LIMITS THE AMOUNT THE .BORROWER!'S. ..
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
NAYE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VEF.7 THE ADJUSTABLE RATE TO A FIXED RATE,
ADDIEEON A COVENANTS, | 10 addition to Uie covenants and ngreements made in the Seeurity Instrument, Borrower

and Lender furibere covenant and ngree us follows:
Av ADJUSTABL S VLATE AND MONTHLY l’M‘MI’NI CHANGES
The Note proviues ov an initinl interest rate of .5 % . The Note provides for chunges in Wie udjustable interest

rate and the monthly peyrieats, as follows:
4. ADRJUSTABLE INTEXEST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ] S : :

The adjustable interest rate =will pay may change on the first day of - JANUARY . L1920 Jand.on
that duy every 1 2th month thereaf12eC Each date on which my adjustable interest rate could change is culled a “Change
Date.”

{B) The Index T

RBeginning with the fivst Change Dater oy m!juslublu interest rnte will be based on an bndex, The *IndexT s the
weekly uverage yield on United Sttes Treasdeysecurities ndjusied to a constant maturity of 1 year, as made avaituble b)'
the Federal Reserve Board.  The muost recen! ‘badix figure available as of the date 45 days before ench Change Date is
callcd the *Current Index,”

IT the Endex is no longer available, the Note Brolder will choose o new index which is bascd upon comparable

information. The Note Huolder will give me noticelof this choice.

(Cy Culculation of Chunges !

Before ench Chunge Date, the Note Holder will ceicuinie my new iniérest ralc by ndding ~ TWO AND 374 o
pereentage points (2,75 %) to the Current Index. The Hote Holder will then round the rcqult of this addition o &2

the nearest onc-cighth of one percentage point (0.125%). mnhy.ct .avhe limils stated in Scction 4(D) below, this rounded an
amount will be my new interest rate until the next Change Date. -3
The Note Holder will then determine the amount of the molinly payment that would be sullicient 1o répay lht.
unpaid principal that | um expected to owe al the Change Date in fullion vhe maturity dite at my new interest rate |n¢;
substantinlly equal puyments,  The result of this enleulntion will be tienew amount ol iny monihly rmymcnl (= 20}
{1}) Limits on Interest Rate Changes ]
The interest ente' 1 am required Lo pay ut the first Change Date will not begreaior than 9.5 % or less than
7.875 %. Thercafter, my acdjustable interest rate will never be incrensed <--<Zesrensed on any single Change Date
by more than two pereentage points (2.0%) from the rate of interest I have been paying, for the preceding’ 12 months. My
interest rate will never be greater thun 13,875 %, which is called the **Nacimuny Raté”’.
{E) Effective Date of Changes v B
My new interest rate will become elfective on cach Change Dute. 1 will pay the umouni-of n2y-new manthly pnymcnm
bt.;_,tnmn&. on the first monthly puyment date afier the Change Date until the smount of my.nedihly payment changes
again, N S
(F) Natice of Changes ' . @D B
The Note Helder will deliver or mail to me a notice of uny ch;m;,ca in my .u!Jusmblc interest Fi1cand the amount ni‘p‘ ’
my monthly payment before the effective date of any change.  The notice will include information required by law to ‘be
L,m.n me and also the title ;md tetephone number of a person who will nnswer any quuuun | mny h:wc rc&,.trdlru:l thc"‘"

noti
B. FIXEI) INTEREST RATE OPTION A oo
The Note provides for the Borrower’s option to converl frum an nd)usmblc mu,ru.t rmc wnh interest r.m. lumts lo i

fixed interest rate, ns follows: .
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to' Fixed Rate

1 have a Conversion Option that | can exercise unless 1 am in defuult or this Scetion 5(A) will not- permit me to doso,
The “Conversion Oplion™ is my aption Lo coavert the interest rate | am required to pay by this Note from an adjustable
rate with interest rite limits to the lixed rate calculuted under Section 5(B) below. - ‘

The conversion can only 1ake place on i date(s) specified by the Note Holder during the period beginning on the firs:
Chunge Dateand ending on the Afth Change Date. Each date on which my ndjustable interest rate can convert to the new
lixed rale is culled the *Conversion Dute.”

' § want to excreise the Conversion Option, F must first meet certain eonditions,  Those conditions ure thaw (i) |
must give the Note Haolder notice that 1 want o do so; (i) on the Conversion Date, | must not be in delault under the
Note or the Securjly Instrument; (iii) by a date specified by the Note Holder, I must pay the Note Holder a conversion

MULTISTATE ACJUSTABLE RATE RIDER—ARM PLAN 57—Singie Fami :Iv--Fannia Maa Uniform instruntent . Form 3118 12/87
Form 4219 (8712) IR REAL Tr Al T R A MR &, El.!lﬁ“‘m’li‘i:ﬂn (847}t Ti2H]
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THIS CONDOMINIUM RIDER is made this 29TH duyof SEPTEMBER , 19 88 ,
and is incorporated into and shall be deemed to amend und supplement the Mortgnge, Deed of Trust or Security Decd (th:.
“Security Instrument') of the snme dute given by the undersigned (the ' Borrower*') to secure Borrower's Note to

ARLINGTON HELGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender')
of the same dide and covering the Praperty deseribed in the Security Instrument and located ot

801 WILLOW HILLS LANE #1-16-152- Eom”wl}l‘} SPECT HEIGHTS, ILLINOIS 60070

reas)
The Property includes a unit in, logether with un undivided interest in the common elemeants of, n condominium project
known as:
ROB ROY COUNTRY CLUB VILLAGE CONDOMINIUM
{Namo ol Condoeminlum Project)

(the *'Condominium Project'). IF the owners associntion or other entity which acts for the Condominium Project (the
“Owners Association') holds title o property for the benefit or use of its members or sharcholders, the Property ulso
includes Borrawer's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In nddition to the vovenunts and agreements made in the Security Instrument,
Barrowee and Lender turther covenant und ngree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under thé Condominium
Project's Constituent Documents, The “'Constituent Documents” are the: (i) Decluration or any other document which
ereates the Cordominium Project; (i) by-laws; (il) code of regulntions; and (iv) other equivalent documents. Borrower shall
promptly pay, wiien due, ull dues und assessments imposed pursuant to the Constituent Documents.

B. Haze/d faserance. So long as the Owners Association maintains, with a generally accepted insurance carrier, o
“master” or “blanke)”’ nolicy on the Condeminium Project which is satisfuctory 1o Lender and which provides insurance
covernge in the amoynts, for the periods, and aguinst the hazards Lender requires, including fire and hazards ineluded
within the term “extenaeacoverage,” then:

(i) Lender walves the provision in Uniform Covenant 2 for the monthly pnyment to Lender of one-twellth of
the yenrly premium installmeras for huzord insuranee on the Property; and

(ii) Borrower's. otligation under Uniform Covenunt § to maintaln huznrd insurnace coverage on the Property
is deomed sntisfled to the extent thatane required covernge is providecd by the Owners Association policy.

Borrower shul} give Lender prop:gt notice ol nny lapse in required hazard Insurance covernge,

In the event of o distribution of hrzand insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to comir on e.ements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for npplication to the sums secived by the Security [nstrument, with uny excess paid to Borrower.

C. Public Liability Insurance, Borrowsrshall take such actions ns may be reasonable to insure that the Owners
Association maintains a public Hability insuranec pilicy acceptable in form, amount, nnd extent of covernge to Lender.

D, Condemnation, The proceeds of any award or elain for damages, direct or consequential, puyuble to Borrower in
conneetion with any condemnation or other taking of al”orany part of the Property, whether of the unit or of the comman
elements, or for any conveyunce in ficu of condemnaticn, are hereby assigned nnd shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Distrument as provided in Uniform Covenant 9.

1. Lender's Prior Consent. Borrower shall nof, eacept after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Praperty or consent to;

(i) the abandonment or termination of the Condonaliin Project, except for nbandonment or termination
required by luw in the case of substantinl destruction by fire or other‘epsunlly or in the cuse of a tuking by condemnation or
eminent domain;

(i} uny amendment to any provision of the Constituent Doctmenls if the provislon is for the express benefit of
Lender:

(iii) termination of professionnl mansgement and assumption o feif-management of the Owners Associntion;
or .

(iv) any action which would have the effect of rc:idcr’ing the public lintityinsurance coverage maintained by
the Owners Association unacceptable to Lender,

F, Rcmedies. If Borrower does not pay condominium dues and assessments wher due.then Lender may pay them,
Any amounts disbursed by Lender under this parageaph F shail become udditional debt of Borrower secured by the Secunty
Instrument:-Unless Bcrrower and Lender ngree to other terms of payment, these amounts shail bZainterest from the date of
disbursementaf the Nbte rate and shalt be payable, with interest, upon notice from Lender to Borronver requcsnng puymcnt.\
BY SIGNING BELOW, Borrower uccepts nind agrees 10 the terms and provisions contnined in this Condomizium Rider, ‘

PERMANENT TaAX NUMBER 03-26-100-013-1172

DINAH L. DOWELL

.
Sy,
............. ﬁ'S’Scul)
Borrowesr

..................... ngrggg
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