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MORTGAGE

THIS MORTGAGE ("Security Instrument™)isgivenon DECEMBER 13 .
1988 Themor(pagoris MYODRAG ANTIC AND MIROSINKA ANTIC., HUSBAND AND WIFE AND

SVETISLAV P’.NCI%,N\HA&RI/BVD 4 _S Q_ 0/"@

("*Borrower™). This eeunty Insirument is given to SUMMIT PINANCIAL SERVICES

ITS SUCCESSOR5 AND/OR ASSIGNS .
which is organized and existap under the lawsof THE STATE OF ILLINOIS . and whose address is
6030 SOUTH BARLESM

SUMMIT, ILLINOIS .N501 (“Lender™).
Borrower owes Lender the principa!sum of

ONE HUNDRED THOUSAND 7iD NO/10C

Dollars (LS. § 100¢,000.00 }. This debt i1s evidenced by Borrower's note

dated the same date as this Securnity Instrum =t (" Note™), which provides for monthly payments. with the full debt, 1l not
paid earlter, due and payable on JANUARRY 1, 2019 This Secunty Insrument
secures to Lender: (a) the repayment of the deut ividenced by the Naote. with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums. with/in%erest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borro«:z:’s covenants and agreemenis under this Secunity Instrument and
the Note. For this purpose. Borrower does hereby mort zage. zrant and convey 1o Lender the following described property

located 1n COOK County, Hlinois:
LOT 51 IN NORIN'S HOME'S ADDITION ‘i TRVING PARK BEING A
RESUBDIVISION OF THE WEST HALP OF TH: EAST HALF OF THE

S0UTH HALF OF BLOCK 8 IN THE SCHOOL TRUSTEES SUBDIVISION

OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 47 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE EAST 2/10( Z2FET THEREOF) IN

COOK COUNTY, ILLINOIS.

12-16-322-020

5256 WEST CUYLER . CHICAGO

which has the address of
1Siveet] Lyt

iilinows 60641 {"Property Address™).

2o Ixte

TOGETHER WITH all the improvements now or hereafier erecied on the properiy. and 2ll cacemeniv. nighic
appurtenances. rents. royalises. mineral, ol and gas rghis and profits. water nghis and stock and 21 fintures now or
hereafter a part of the property. All replacements and additions shall also be corered by this Secunty Instrument. Allof the
foregming1s referred to in this Securnity Instrument as the ““Property.™

BORROWER COVENANTS that Borrower is lawfuily seised of the eqate hereby convesed and has the night o
morigage. grant and convey the Property and that the Property is unencumbered. excepi for encumbrances of record.
Borrower warranis and will defend generally the title 10 the Property aganst all claims and demands, subject 10 any
encumbrances of record

THES SECURITY INSTRUMENT combines uniform covenanis for natiens] use and non-umform vosenants with
himuted s aratwons by Jurisdiction 1o constitute a uniform secunty instrument covenng real properiy

ILEINOIS—s 22 7ar v —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
<> Amended 587
-BFIL) aac VAP MOATGASE FORMS » 3132 93 8°00
e
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t. Pavment of PrincTpal I : PrepaymelT and Late Chargds? rofaer <3l premipris pas
Y

the principal of and interest on the debt evidenced by the Note and any prepayment and late chargzes due uader h

2. Funds for Taxes and Insurance. Subject to applicabic law or icawniien waiver by Lender. Berrower shzd
to Lender on the day monthly payments are duc under the Note. unnl the Note s paid in fuil. a sum o Funds™regual s
one-twelfth of (a) vearly taxes and assessments which may attzin priority oser this Secunty Iastrumeni: 485 yeard
lcaschold paymznts or ground rents on the Properiyv. if any: {¢) yearly hazard sasurance premiums: and (dj sear
mortgage insurance premiums. if any. These stems are called “escrow items” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ttemns

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inierest on the Funds and applicable law permits Lender to make such a charge. A charge asscssed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of a2n independent iax
reporting service shal! not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shali be paid on the Funds. Unless an agreement is made or applicable law requires inzerest 10 be paid. Lender
shall not be required to pay Borrower any inierest or ¢arnings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpese for which each debit te the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be.
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay 1o Lender any
amoun: necessary toinzke up the deficiency in one or more payments as required by Lender.

Upon paymerit ir.full of all sums secured by this Security Insirument. Lender shall promptly refund to Borrower
any Funds held by Lerde; . 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior to th: sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credil agaiiat<ns sums secured by this Security {nstrument.

3. Application of Payme:ts. Uniess apphicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be appied. frst, to Jate charges due under the Note: second. to prepayment charges due under the
Note: third, to amounts pavable uadsrparagraph 2: fourth, 1o interest due: and last. to principal due.

4. Charges; Liens. Borrower shall pay ali taxes. assessments. charges. fines and impositions atiributable to the
Property which may attain priority cver t&is Security Instrument. and leasehold payments or ground rents. if any.
Borrower shall pay these obligations in tnesnanner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person owed jayviment. Borrower shall promptly furnish to Lender all notices of amounts &)
to be paid under this paragraph. If Borrower makes these payments directly. Borrower shall prompily furnish to Lernder or
receipts evidencing the payments. (e

Borrower shall promptly discharge any liez aliich has priority over this Secunty Instrument unless Borrower: (a) =}
agrees in writing to the payment of the obligation seciar2d Uy the lien in a manner acceptable to Lender; (b) contests in good o
faith the lien by, or defends against enforcement of thedsn in, legal proceedings which in the Lender’s opinion operate 10 m-4
prevent the enforcement of the lien or forfeiture of any part 4i the Property: or (<) secures from the helder of the hien ani
agreement satisfactory to Lender subordinating the lien to this Sceurity [nstrument. If Lender determines that any part ofll
the Property is subject to a lien which may attain priority ove: this Security Instrument, Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or take.ci7’or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvemenis row existing or hereafter erecied on the Property
insured against loss by fire. hazards included within the term “eatended Coterage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 30 for 1he periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjectia Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal! inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requares, iarrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaii give jirompt notice to ihe insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Urless Lender and Borrower otherwise agree in writing. insurance proceeds shall b: applied 1o restoration or reparr
of the Property damaged. if the restoration or repair is economically feastble and Lender™s {evurity 1¢ not lessened. If the
restoration or repair is not economically feasible or Lender’s secunty would be lessened, the insyirance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then duc. with any excess naid to Borrower. I
Barrower abandons the Property. or does not answer within 30 davs a notice from Lender that the yiseiance carrier has
offered to settie a claim. then Lender may collect the insurance proceeds. Lender may use the procesdsiolepair or restore
the Property ar to pay sums secured by this Security instrument. whether or not then due. The 30-day renod will begin
when the notice ts given.

Unless Lender and Borrower otherwise agree in writing. any application of procseds to pnacipal shallact extend or
postpone the due date of the monthly payments referred 16 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right 1o any tnsurance policies and procceds resulng
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy . damage or substantally
change the Property. aliow the Propernty to deteriorate or commit wasie. If this Secunity Insirument 1s on a leascheld.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Properiy. the leascheld and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insvrance. If Berrower fails 1o perform the
covenants and agreements contained in this Security Instrument. or there 1s a lega) procecding that may ugmficantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate. for condemnaton or to enforce izws or
regulations). then Lender may do and pay for whalever is necessary to prolect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by 2 hien which has prionty over this Secunty
[nsirument. appeaning in court. paying reasonable attomneys® fecs and entering on the Property 1o make repzire. Although
Lender may take action under this paragraph 7. Lender does not have te do so.

Any amounts disbursed oy Lender under this paragraph 7 shall bevome addinenal debt of Borrouer sevured by this
Security Instrument. Unless Borrower and Lender agree to othier terms of payment. these ameunts shail bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upen nenice from Lender to Borrower

requesting payment.
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Assignment of Rents

THIS 1-4 FAMILY RIDER is madc this 13TH das of DECEMBER .19 88 .
and 1s incorpuraled into and shall be deemed 10 amend and suppicment the Morngage. Decd of Trust or Securniny Deed
ithe "Sccunny nstrument™ ) of the same date given by the undersignad (the ~"Borrower™ ) io secure Borrower’s Note 1o

SUMMIT FINANCIAL SERVICE§ i ) ithe “Lender™)

of the same date and covenng the property described in the Secuniy Instrument and located at:

5256 WEST CUYLER, CHICAGO, ILLINOIS 60641
[Preety AOSess;

13-16-322-020

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secunis Instrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck. agree to or make a change in the
use of the Property or its zoning classification. uriess Lender has agreed in wnting to the change. Bommower shall comply
with ali laws. ordinances. regulations and requirements of any governmental body applicable to the Propenty.

B. SUBORDFATE LIENS. £xcept as permitted by federal law. Borrower shall not allow any hien infenior to the
Security Insteument « be perfecied against the Property without Lender’s prior wntien peamission.

C. RENT LOSS TASERANCE. Borrower shall maintain insurance against rent Inss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

D. “BORROWER'S RIGHT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEAS'S. Upon Lender’s request. Borrower shall assign 1o Lender all leases of the Propernty
and all security deposits made it copnection with leases of the Property. Upon the assignment. Lender shall have the
right 1o modify. extend or terminaie the existing leases and to execute new leases. in Lender’s sole discretion. As used in
this paragraph E. the word “lease™ stall moan “‘sublease™ if the Secunty Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Bontower-caconditionally assigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender 3r Linder’s agents to collect the renis and revenues and hereby directs each
tenant of the Property to pay the rents to LenGor o Lender’s agents. However, prior to Lender’s Notice 10 Borrower of
Borrower’s breach of any covenant or agreement in %= Security Instrument. Bormower shall collect and receive all rents
and revenues of the Property as trustee for the benef? oo Lender and Bommower. This assignment of renis constlitutes an
absolule assignment and not an assignment for addinisral secuniy only.

i Lender gives notice of breach to Borrower: (i) all ren's reoeived by Bormower shali be held by Borrower as trustee
for benefit of Lender only. to be applied to the sums secuncd by _the Secunty Instrument: (i) Lender shall be entitled to
collect and receive al of the rents of the Propeny: and ({iii) eac’s tv nant of the Propenty shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the senznt.

Bormower Las not executed any prior assignment of the rents k! s nol and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, 1ake control of or maimai/ the Property before or after giving notice of
breach to Borrower. However. Lender or a judicially appointed receiver may .50 at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any othir righ’ or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Scovary Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note G 2greement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any (fthe remedies permitted by the
Security Instrument.

BY SIGNING BELOW. Bormower accepis and agrees 1o the terms and provisions conained i this 14 Family Rider.

— L 0 (Seal
MT G ANTI P orroes
ot el [Nk T (Seal)
MIROSINKA ANTIC/HIS WIFE -

MULTISTATE 1-4 FAMILY RIOER — Famsie MaeFroddia Mac Uniform instremest Form 3170 W8S
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THIS ADIJLUSTABLE RATE RIDER is made this 13TH dav of DECEMBER
19 88 . and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed (the “*Security Instrument’’) of the same dare given by the undercignad (the “"Borrower™ ) o sevure
Borrower's Adjustable Rate Note (the “"Noie™ i to  SUMMIT FINANCIAL SERVICES

ITS SUCCESSORS AND/OR ASSIGNS
(the **Lender™’) of the same date and covering the property described in the Security Instrumient and locaied at:

5256 WEST CUYLER, CHICAGO, ILLINOIS 60641

IPeopwiy A SZdrped”

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition 10 the covenanis and agreements made 10 the Security instrument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTAELCS ‘RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.875 oz . The Note provides for changes in ihe
adjustable interest riic and the monthly payments. as follows:

4. ADJUSTABLE INTERTST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest ratr’ 1 will pay may change on the first day of JANUARY .19 92 | and
on that day every 12th month therr2{(er. Each date on which my adjusiable interest rate could change is called a “*Change

Date.™"

(B) The Index
Beginning with the first Change Date, (ny adjustable interest rate will be based on an Index. The **index”" is the

weekly average vield on United States Treasury securities adjusted 10 a constant maturiiy of 1 year, as made available
by the Federal Reserve Board. The most recent I dex figure asailable as of the date 45 days before each Change Date

is called the “'Current Index.”
If the Index is no longer available, the Note Holder wili choose 2 new index that is based upon comparable

information. The Note Holder will give me notice o thic.choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculite my new interest rate by adding 2.750

pereeniage porries £ 2.750 ¢9)10the Current Index.

The Note Holder will then round the result of this addition to theiearsst ane-eighth of one percentage point (0.125% 3.
Subject to the limits stated in Section D) below, this rounded ariount will be my new interest rate until the nexi
Change Daie.

The Note Holder will then determine the amount of the monthiy pavmsni that would be sufficient to repay the
unpaid principal that I am expected 1o owe a1 the Change Date in full onthe NMaturity Daite at myv new inlercst rate
in substantially equal pavments. The result of this calculation will be the wew amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater'thzin 10.875
or less than 6.875 %%. Thereafter. my adjustable interest rate will 1icver be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of 1aterest | have been paving
for the preceding 12 months. My interest rate will never be grezater than 11.875 95, which is called
the **Maximum Rate.”’

(E) Effective Date of Changes

My new interest rate will becore effective on each Change Date. [ will pay the amount of my péw monthly pay-
ment beginning on the first monthly paymeni date after the Change date until the amount of myv rionthly payvment
changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of anv changes in my adjusiable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjusiable interest rate with inierest rate limits

to a fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate
I have a Conversion Option that I can exercise unless [ am in default or this Section S(A) will not permit me

10 do so0. The **Conversion Option™ is my option to convert the interest rate I am required 1o pay by this Note from
an adjustable rate with interest rate limits 10 the fixed rate calculated under Section 5(B) below.

The conversion can only take place on (1) if the first Change Date is 21 months or less from the date of this Note,
the third. fourth or fifth Change Date. or (2) if the first Change Daie is more than 21 months from the daie of this
Note. the first. second or third Change Date. Each Change Date on which mv interesi rate can comvert {rom an ad-
justable rate to a fixed rate aiso is called the ~*Conversion Daie.”” I can consvert my interest rale only on one of these
Conversion Dates.

If 1 want to exercise the Conversion Option. | must first micet ceriain conditions. Those conditions are that: (i)
{ must give the Note Holder notice that I want to do so at least IS5 days beiore the new Conversion Date: tif) on the
Conversion Date. | must not be in default under the Note or the Security Instrument: 1) by a date specified by the Note
MULTISTATE ADJUSTABLE RATE RIDER — ARM PLANS 721 529 & 652611- 532 "2 - Fannre Mae Urmslcrm Instrament Foerm 3113 1287
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