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THIs CONDONMINEUN RIDER s miade this 6th day of December .19 88
arnd is incorporited into and shall be decmed to amend and supplement the ‘\durlgn;_.c Deed of Trust or Seeurity Deed (the

“Security Enstrument™) of the same diste given by the undersigned (the "Borrower™) to secure Barrower™s Note 1o

GOIDOME. REALTY CREDIT CORP. " “
(the " Lender')
of the same date and covering the Property dese ribed in the Security (nstrumentand focated at:

511 W. MELROSE STREET, UNIT 210, CHICAGO, ILLINOIS 60614

jProperty  Address)

The Property includes a unit in, together with an undivided fnterest in the common clemenis of, a condominium project

known as:
511 W. MELROSE CONDOMINIUM

{Name of Congomimum Project|
(the “Condomininm Project’) IF the owners assovintion or other entity which acts for the Condaminium Project (the
“Owners Assovialion™) holds title to property for the benefit or use of its members or sharcholders, the Property uiso
includes Barrower's interest in the Owners Association and the nses, proveeds and benefits of Borrower's interest.

CONDOMEIEN COVENANTS. [n addition (o the covenants and agreements made in the Security Instrument,
Borrower and Kendar further covenant and agree ias folfows:

A, Condemimium Obligaticas., Horrower shall perform all of Borrower's oblipations under the Condominium
Project’s Constituen]” Docwinents. The “Constituent Doacuments™ dre the: ) Declaration or any other document which
ereates the Condominins droject; (i) by-Taws: (i) code of regulations; and (v} other equivalem docwments. Bosrower shall
promptly pay, when diesaibaies ind ussessments imposed pursuant 1o the Constituent Bocuments.

B. Hazurd lusurur."c Sa fong as the Owners Assaciation maintaing, with o generally accepted insuranve carrier, a

“mnster” or "hlanker” policy op/tie Condaminirm Project which is salisfuctory to Lender and which provides insurance
coverage in the wmaunts, for the/peviods, and against the hazards Lender requires, including llru and hazards incluged
within the term “extended coverage,” tmn:

{1} Lender waives the provisica in Uniform Covenant 2
the yearly premium instaltments tor hazidd insurmice on the Property; and

(i) Borrower's obligation wndor U riturm Covenam 5 1o maintain hazard insurance uw:.l.q,c o the Property
is deemed satisfied to the extent that the requived soverage is provided by the Owners Association pohvy

Borrower shall give Lendes prompr natics of any {apse in reguired hazard iosuarance coverage, ™,

In the event of a distribution of hazard indurine procecds in lieu of restaration ur repair following o Joss to the
Property, whether 10 the unit or to common elementsd wy provecds payable to Borrower are hereby asigned and shall be
paid to Lender for application (o the sums secgred by the Secwsity lnstrument, with any excess paid 1o Horrower.

C. Public Ligbility Insurance, Borrower shall take such actions as may be reasonable to insure thist the Owners
Associntion maintains a public Hability insurance policy acecpty Gy in fornn, amound, and extent of coverage to Lender.

1. Condemnntion. The procecds of sy award or el damages, divect or consequential, payable to Borrower in
connection with any condemnation or ather taking of all or any garz’of the Property, wherher of the unit or ol the comimaon
elements, ar for any contveviance i hew of condempation, are bereby wsigned wnd shall be paid 10 Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrumencrs provided in Uniform Covenaom 9.

E. Lender's Prior Consent, Borrower shall nof, eacept after pedice to Lender and with Lender™s pnor written

for the monthly payment o ! cmlc ol one-twelfth of

consent, cither parhition or subdivide the Property or conseni o
(i) the abandoument or terminatien of the Condomininm Proyect, «#scept for abandonment oF teraingtion

required by b in the case of substirnial destruction by fire or other caswalty or inatie cise of o tieking by condemnation or

cmincnl domain;
() any amendment to any provision of the Constituent ocaments i thie o

Lender:
(i) termination of professonad management and assumption of self-manageisont of the Owners Associntion;

or
(iv) any acton which would have the eflect of rendering the public linbitity insuraee Jorerage mainained by

the Owners Association unaceeptable 1o Lemder.
§, Remedies, 11 Borrower does nut pay condominiun dues and assessments when due, then Verader may pay them,

Any amounts disbursed by Lender under this parsgraph 17 shall become additional debt of Borrower seetirea by the Scearity
Instrument. Unless Borrower and Lender ageee toother terms of payment, these amoums shall bear interest tvvm the dade of
dishursement at the Note rate aad shall be payable, witluinterest, upon notee from Lender 1o Borrower requesting payment.

By S1NivG BErow, Borrower pecepts and agrees to the terms and provisions contained in this Condominium Rider,

KJ—&&J > Laeal. _(Seal)

-Borrowar
ROBERT J. SIgéNI A BACHELOR

(Seal)
-Barrowar

(Seal)
-Borrowor

{Seai)
Borrower
(Sign Original Only)
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