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MORTGAGE

THIS MORTGAGE ("Secunty Instrument™)is given on DECEMEER .1.....
Themortgagoris . WAYNE PAIMOUIST. & NANCY. FAY~PAILMQUIST
HUSBAMD. AN v TI2E-AS .- JOINT. TEMNANTS- *F‘Borrov-er } This Secunity Instrumentis gisento .
COUNTRYWIDE- FUING - CORPORATION -5 v . weer eawhich zsorgamzed and ex: s.mg
lsténdcr the laws of [T

Borrower owes Lcm*-n :":wnnc:pal sumof . BIGHI'Y SIX TE{X;SA?D SEVB~ HL‘-DRZD FIFTY-&- 30/133
.Dollars(U.S.5...86,75€ .88 } This debt 1s errdenced by Borrower™s note

da:cd :h- same dalc as lhts S:cu'.t) [nsxmmcm ¢ \olc . uhlch pronucs for monthiy payments, with the full debi. if not
. This Securnity Instrument

paid earlier, ducand payableon . W «F% .
secures 10 Lender: (a) the repay~ <m of the de c\:dcnc v lhe \o.c unrh interest, . and ail renewals, extensions and
modifications: {b} the payment of all siher sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument. and (¢) the perinrrasice of Borrower’s corenants and agreements under this Secunty Instrument and

the Note. For this purpose, Berrower does pﬂrg\y mong:gc gran: and consey 10 Lender the fol!omng decnibed property
focated:n ... R ... County, llhnos:

IOT 18 IN - AROL BELLE SUBDIVIGICN OF THE WEST 6.088 ACRES OF
THE FOLLOW_NG CESCRIBED PARCEL (¢ LAND; THE NORTE 1/2

{EXCEPT THE SCUTH 64.56 FEET THER £) AND (EXCEPT THE REST
851.2€ PEET OF THE NORTH 58.6 FEET THERECF) CF THE

SOUTEWEST 1/4 OF THE SCUTHWEST 1/4 OF SBITICX 16, TOWSHIP

36 NORTH, RANGE 13, EAST OF THE THIRD PRTICIPAL MERIDIAXN,

I COOK COUNTY, ILLINOIS, EXCEPTING THEVEY PIM THE POLLOWING
DESCRIBED PROPERTY, TC-WIT: THE NORTH 26{.fdJ FEET OF TYE
SOuUTH 332.5¢ FEET OF THE NORTH 1/2 OF TEE SCUT.MEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 36 ®UPTH, RANGE: - —'|
13 EAST OF THE THIRC PRINCIPAL MERIDIAN, IN OO -~ OUNIY, "~ °%%
ILLINDIS. =iiyo= L
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P.I1.$28-16-382-812

PREPARED BY: L. EDMONDS, COUNTRYWIDE FUMDING CORPORATION, 1827 WALDEN
SQUARE, SUITE 259, SCHAUMBURG, IL 68173

**ADDITIONAL GRANTORS ("BORROWERS™) IF ANY:

5547 m BEZLIE TRAIL

ls:.vm]

which has the address of .
68452
.. {"Propeny Address’).

Iincs e e
*2e Cooe!

TOGFTHIR WiTH all the improvements now or hercafter erccied on the propesiy, and all casements, nghts.

appurtenances. rents. royaities. nuneral. ofl and gas nights and profits, water nghis and stock and all fixtures now or

hereafier 3 past of the preperts Al replacements and additions shall 21sa be coverad by this Secunity Instrument. Allofthe

foregoing s referred 1o this Sccunty Instrument as the “Property.”

BORROWE R CorvinanTs that Borrower is lawfully seised of the cstate hereby conveyed and has the aght to
morigaze, grant and comey the Property and that the Property s unencumbered. except for cacumbrances of revurd.
Borrower warraniy and will defend generally the mile to the Property agarnst all ciarms and demands. subject to any
erncumbrances of revord

THIS SICURITY INSTRUMEINT combincs uriform covenanis for natonz] use and nen-untform covenants with
limited varsaticas by juridiction Lo constiiute 3 umform sesunty instrument corenng real properly.

] Form 3014 12/83

ILINOIS—Sric fa~ y—FNMA/FHLMC UNIFORM INSTRUMENT
’ 1429 MAIL

£-1510 IL 5/82 I____
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1. Payment of Princ |'ﬂ.p:|l al

the prinaipal of and tnrerest on the debi s ldv.nu:d iss the Nateand ary proepas men:

2. Funds for Taxcs and Insurance.  Subiect 1o apphbcable Law e 10 5o ien e oy Lender. Borrower shali pay
10 Lender on the das monthly payments are due under the Nete. uniid the ,\'.,rc s pandn felll o sem O Funds ) egual to
one-tnelfith of: {a) yearly 1axes and asscssments which may attain priersty over the Securn: Insrument, (b) yearly
feaschodd payinents or ground rents on the Properiy, 1of any: fc) scariy ‘-3/.:.'& tsurance prensems and dd vearls
morigage nsurance premiums, if any These stems are called “eserew mems 7 Lender muay enirmate the Punds due on the
basis of current data and reasonable cstintates of fulure excrow sems

The Funds shail be held 1n an institution the deposits or aceounts of which arcinsured or guaranteed by a federalor
state agency (including Leader of Lender on such an mstitunon) Lender shall appiy the Funds 1o pay the oweron pems,
Lendes may not charge for helding and applying the Funds, analyziag the accoum or veriivmg the exorew nens, uniens
Lender pays Barrower interest on the Funds and applicable law permuis Lender 10 miake suck a charge. Borrower and
Lender may agree in writing that miterest shali be pasd on the Funds. Unless on agreemiens < rma v applicable Liw
requires inferest ta be pard. Lender shall not be required 1o pay Borrowcer any inierest of cannngs on the Fonds, Lender
shall give to Borrower without charge. an anaual acccunting of the Funids showimg credirc and debits to the Fundsand the
purpose for which cach debit to the Funds was made The Funds are picdged as addinional weeuriiy for the sums secured by
this Security Instrument.

If the amouni of the Funds held by Lender. together with the future monthly payvments< of Funds pasabie prior to
the due dates of the escrow itents, shall exceed the amaunt required 10 pay the e<cron items when due. the excens shall be.
at Borroners opnon, either promptly repaid to Berrower or credited to Borrower on monthly pavments of Funds< If the

mount of the Funds held by Lender 1s not sufficient 1o pay the escrow items when due. Borrower <hal! pas to Lender any
amoeunl necesary o make up the deficiency in ane of more payments 2s required by Lender

Upon payment s lull of all sums sevured by this Sccurny Instrument, Lender shals prompily refund t Borrower
an: Funds held by Leadzs If undcr paragraph 19 the Property 1< sold or acquired by Lender, Lender <hall appiy. ne later
th.an immediately prior to/ike saie of the Propests or its acquisition by Lender. amy Funds held by Lender at the time of
application as a credsl agarist | he sums secured by this Security Instrunient

3. Application ot Fay.nents. Unless apphicable law provides otheraice, ad payments recenned by Lender under
paragraphs | and 2 shail be applicZofirst. to kate charges duc under the Note secend, to prepay meni charges dJue under the
Notz. third, to amounts payable under paragraph 2: fourth. tonterest due. and last, 1o principal due

4. Charges: Liens. Borrawzrshall pav all taxes. assessments, charges fines and imposiiions atiribaiable o the
Property which may attain prierity over.this Secuniy Instrument. and leaseh id payments or ground rents. of amy.
Borrower shall pay these obligations in 1ae ‘nraner provided in parage zph 2. orif not paad in ihat manner, Borrower shall
pay them on time directly i= the person owed payment Borrower shall promptly furanh te Lender alf nonices of amount<
to be paid under this paragraph. If Borrower makes these payments directiy, Borrower shall premptis furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier winch has prnionts over this Secunity Instrunrent unless Borrower {a)
agreos tn writhng to the payment of the cbliganion sevaria by the hen in a manner accepiable to Lender: ¢b; contests in good
faith the lien by. or defends against enforcement of thedier tn, legal proceedings which in the Lender’s opinion operate to
preveni the enforcement of the lien or forferture of any part of the Property: or (0) sesures from the helder of the hen an
agreement satisfactory to Lender subordinating the lien 1o thissevurity Instzument. If Eender determinces that any part of
the Property is subject 1o a lien which may attain priory over tnis Secunty Invirument. Lender may give Borrowzr a

notiee wdenifyving the lien. Barrower shall san\ﬁ thz bien or take wne or more of the actions set forth above within 10 days

of the giving of notice.

5. Hazard Insurance. Borrower shall keep the umprovements pow enicling or hereafter erected on the Properiy
insured against loss by fire, hazards included within the term “extended Corverzge” and any other harards for which Lender
requires mnsurance. This iasurance shall be maintamed in the amounis 7ad for the penods that Lender requires The
insurance carnier providing the insurance shall be chosen by Borrower subedi io Lender’s approsal which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceprable 10 Lender and siall intiude a standard meorigage clause
Lender shall have the right 10 hold the policies and renewals. If Lender requires. borZoner shall prompily give te Lender
all recaipts of paid premiums and renewal notices. In the event of foss. Borrower shall 2ive prompt nolwe to the tnsurance
carner and Lender. Lender may make proof of loss if riol made promptly by Borrower

Unless Lender and Borrower otherwise agree in wriling. tnsurance provecds shall baapplied to restoraticn or repair
of the Property damaged, if the restoration or repair 1s economicaily feasble and Lender™s secyirity 1s not lessened If the
restorauon or repair is nol economically feasible or Lender’s securiy would be Isssened, the inLurance proceeds shall be
apphied 10 the sums secured by this Secunty [nstrument. whether or not then due. with any eacers paid to Borrower. If
Borrewer abandons the Property. or does not answer within 30 dass a notice from Lender that the snivsance casnier has
offered to settle a claim. then Lender may coilect the insurance procecds. Lender may use the proceeds #0 1 pair of festore
the Property or to pay sums secured by this Secuniy Instrument. whether or net then due The F0-daspeiiad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in weiting, any apphication of proceeds 1o prinoypal shaliat extend or
postpone the due date of the monthly payments referred to1n paragrap‘ts 1 and 2 or change the amount of the paymenis. If
under paragraph [9 the Property is acquired by Lender. Borrower's right 1o any msurance policies and proceeds resclting
from damage to the Property prior 1o the acquisition shalf pass to Leader 1o the exnient of the sunss secured by this Security
{nstrumenst immediately prior to the acquisition.

6. Prescrvation and Maintenance of Properiy; Leaseholds. Borrower shali noet dostroy . damage or substantally
change the Property. aillow the Property to deteriorate or commit wasie (f this Secenty Instrument 1s on a leasehold.
Borrower shal comply with the prosvisions of the lease. and if Borrower acquires fee titie ta the Property. the ieasehold and
fee 1itle shall not merge unless Lender agrees to the mergerin writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower faitls to perform the
covenants and agreements contained in this Security Instrument. or there 1s 3 legal procending that may sigruficantly affect
Lender’s rights in the Property {such as a procceding 1n bankrupicy. prob:u:. for condeminaton or 1o enforce laws or
regulations), then Lender may do and pay for whatever is pec gssary 1o protevt the valve of the Properiy and Lender™s righis
tn the Property. Lender’s actions may include paying any sums secured by a hien which has pnc.n\ omver this Secunity
Instrument. appearing in court. paying reasonable attornevs’ fees and entertng on the Property to make reprnrs. Althoough
Lender may take action under this paragraph 7, Lender docs not have te Jo so

Any amounts dishbursed by Lender under this paragraph 7 shall beconie additzonal debt of Borrower secured by thic
Security Instrument. Unless Borrower and Lender agree to other terms of pay mient. thove amuounis shall bear interes from
the date of disbursement as the Note rate and shall be pavable, with mferest. upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Insirument,
Borrower shall pay the premums required (o maintain the insurance i cffect unnd such rime as the requirement for the
Maurance termates in aceordance with Berrowed s and Lender’s writien agreement or applicable law.

8. laspection.  Lender of 1is agent may make rcasonable entrics upon and inspzctions of the Property. Lender
shall gine Borrower notee at the time of of prior (0 aa mspection speifymng reasenable cause for the inspecticn.

9. Condemnation. The procecds of any award or claim for damages. direct of consequential, in connection with
any condemination or other taking of any part of the Properly, or for conveyance in lieu of condemnation. are hereby
assigned and shall be pad to Lender

in the esent of a tolal 1aking of 1he Property. the proceeds shall be applied to the sums secured by this Secunty
tustrument. whether or not then due, with any cacess paid to Borrower. In the exent of a partial taking of the Property.,
uniess Borrower and Lender otherwise agrec in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amuouant of the proceeds snultiphied by ihe following fraction: (a) the tolal amount of the sums secured immedialely
before the taking. divided by (b) the fair market vatuc of the Property immediately before the taking. Any balance shali be
paid to Borrower.

11 the Peoperty i< abandoned by Borrower, or af, after notice by Lender 1o Borrower that the condemnor offers 1o

ake an award of serile a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date the natice is
given. Lender s avihor rod 1o collect and apply the psrveeds. at is ophien, either 10 restoration or sepair of the Propeeiy or
to the sums seured by lis Secunty Instrument. whether or not then due.

LUnless Lender 2nd Borrowee otherwise agree in writing, any application of proveeds to principal shall not eatend or
postponte the due date -~ eficiinonthly payments referred to in paragraphs 1 and 2 or change the ameunt of such payments.

10. Borrower No’ Rrieased: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modifivation of amortization 0/ he sums secured by this Security 'nstrument granted by Leader to any successor in
umterest of Borrower shali net opelatidio release the liability of the original Borrower or Borrower’s successors in interest.
Lender shail not be required to cominence procesdings against any successor in interest or refuse to extend hime for
payment or ctherwise madifv amorts z0on of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borroner or Borrower™s sulcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a wanér of ur preclude the execeiss of any night or remedy.

11. Successors and Assigns Bound; Join*.and Several Liability; Co-signers. The covenants and agreements of
this Secusuy Instrument shall bind and benefit tlie suzcessors and assigns of Lendes and Borrower, subject to the provisions
of paragraph 17. Borrowser's covenants and agreemmeras shall be joint and several. Any Borrower who co-signs this Security
Instrument bur does not execute the Note: (a) 1s od-sizmng this Security Instrument only 1o mertgage, grani and convey
that Borrower s nterest in the Property under the terris of this Secusity Instrument. (b) 1s nol personaliy obligated to pay
the sums <ecured by this Security Instrumeni: and (¢) 2p7~== that Lender and any cther Borrower may agree to extend.
modify. forbear ur make any accommodations with regard to th- terms of this Security Iastrument or the Note withowt
that Borrower’s conseni.

12. [oan Charges. [f the loan secured by this Secumy {2 trument ts subject to a law which sers maximum loan
charges. and that law s finally tnterpreted so that the interest or other loan charges collected or o be collectied in
connect:on with the loan exceed the permitted limuts. then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted hnut; and (b) any sums 7iready collected from Borrower which excecded
permrted Bmits will be refunded 10 Borrower. Lender may chocse 10 mzxr this refund by reducing the principal owed
under the Nete or by making 2 direct pavment io Borrower. If a refund redice, pnncipal, the reduction will be treated as a2
partial prepasment athout any prepayment charge under the Note.

13. Legislation Affecting E.ender’s Rights. If cnaciment or expirati'n o applicable laws has the effect of
renderinz ans provision of the Note or this Secuniy Instrument unenforceable accosding 1o its terms, Lender, at its oplion,
may require immed:ate payment in full of aff sums secured by this Secunity fnstruinia and may isoke any remedies
permited by paragraph 19. If Lender exercises this option. Lender shall take the steps sp~criizct in the second paragraph of
paragraph 17

I4. Natices, Any notice 1o Borrower provided for in this Security Iastrument shall e ziven by dehivenng it or by
mailing 11 by first class mai! unless applicable law reguires use of another method. The notize shall be direct=d to the
Property Address or any other address Barrower designates by notice 10 Lender. Any aotice to Lenier shall be given by
first class mail 1o Lender™s address stated herein or any other address Lender designates by notice to Borr ywer. Any potice
provided for i this Sevunty Instrument shall be decined 1o hasve been ginen to Borrower or Lender whiii g.uen as provided
in this paragraph.

I5. Governing f.aw: Severability. This Sccuriits lastcument shall be zoverned by federal Jaw and 1ic\law of the
yurisdiction in winch the Property s located. In the event that any provision or ciause of this Security Instisemaat or the
Note confiicts with applicable law. such conflict shall not affect other provisions of this Security Instrument cr ilie Note
which can be given effect without the conflicting prosision. To this end the provisions of Lhis Secunity [nstrument and the
Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be gisen one conformed copy of the Note and of this Security Instrument.

t7. Traasfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property of any
interest in if s sold or transferred (or il a benehicial :nterest in Bocrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen conseni. Lender may. at its option, require immediate payment in full of all sums
secured by this Securtty lastrumene. Howeser. this cptzon shall not be exercised by Lender if exercisc is prohibited by
federai law as of the date of this Security Instrument

If Lender exercises this option. Lender shall give Borroner notice of aceeleration. The notics shall provide 2 period
of not less than 30 dass fron: the date the notice 1s delisered of mailed withia which Borrower must pay all sums <secured by
thes Sevusity Ensirument. I§ Borrower fails to pay these sums prior 1o the exprrauon of thes period. Lenrder may invoke any
remedies permatted by 1this Securnity [Instrument without further rotice or demand on Bosrower.

18. Bacrowner’s Right to Reinstate.  If Borfower meets Jcriain conditions. Borrower <shal!l have the right to have
enforcement of s Secunity Insirument discontineed st ans nme priee 1o the carier of. (a) § days (or such ether period as
applcable liw may specifs for remsiatement) before sale of the Property pursuant to any pewer of sale contained in this
Scvunty Instrumesnt, or (7 ealry of 4 judgment Lﬂf(‘f‘lng this Scvunty Insirument. Those conditions are that Berroser:
) pass Lender 21 sums whach then would be due under this Security Instrument and the Note had ao acceleration
occurred. (b cures any Jdefaull of any uther corenants or agreements; (<) pays 3l expenses ncurred in enforcing this
Sevunty Insrument, sncluding, but pot hauted 1o, reasonable attorness’ feosn, and (d) ukc‘- wach action as Lender may
reaswenabiy reytre o oassure that the ben of this Sevunits Instrument, Lender’s rights in the Froperty and Borrower™s
ohligaton o ray h\ sumliy socured By this Scounts Instroomens il ceatinae uachanged Upon romstatement by

Borrower tinasoour s Instroniert and the Chbgatieo ns securad herebs chall romaan felly effective as of no acecleratien had
occtrred Hewower, this right o remintals shadl notapply wthe case s facocieration usder paragraphs [Jor 17
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Nos Usisarvg Covi sasTs Borrower and Lender further cosenant and agree as follews

19. Acccleration: Remedies. Lender skall give notice to Borrower prior to accclcration following Borrower's
breach of ans corcnant or agreement in this Security Instrument tbut rot prior lo acceleration under pzragraphs 23 and 17
unlcss applicable faw provides otherwise). Fhe notice shall specify: (a1 the default; (b) the action required to cure the
default: (¢) a date, not less than 30 days from the date the noticc is giren to Borrawer, by which the defaull must be cured;
and (d) that failure to cure the default on or before the date specificd in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The notice shall furiher
inform Bort ower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
cristence of a default or 2ny other defense of Borrower to acceleration and forcclosure. If the default is not cured on ar
before the date specified in the notice, Lender at its oplion may require immediate payment in full of all sums sccured by
this Security Instrument without further demand and may forecloxe this Securily Instrument by judicial proceeding.
Lender shall be entitled te collect all expenses incurred in pursuing the remedics provided ia this paragraph 19, including,
but not limited to, reasonable attorneys” fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 13 or atandonment of the Property and at any time
prior to the eapiration of any period of redemption following judicial sale. Lender fin person. by agent or by jodcially
appeinted recener) shall bx ennitled to enter upon, take possession of and manage ihe P:operiv and 10 colizet the rents of
the Property including those past due. Any rents collected by Lender or the recenver shall be applied first 10 payment of the
costs of management of the Property and colleciion of rents. including. bul not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys” fees, and then to ithe sums secured by this Secunty Instrument.

21. Relcase. Upon payment of all sums secured by this Security Instrument. Lender shail release this Secunty
Instrument wiriicut charge 10 Borrower Borrower shall pay any recorgaiion costs.

22. Waivzs of Homestead. Borrower waives all right of homesicad exemplion in the Property.

235. Riders to-this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Secunty Instrirm/nt. the covenants and agreements of cach such rider shall be incorparated into and shail amend and
supplement the covesan's and agreements of this Security Instrument as if the nder(s) were a part of this Security
Instrument. [Check appiriable box(es)]

' Adjustable Ratz Kider T Condominium Rider T 2-4 Family Rider
Graduated Paymeat/ Rider T Planned Unit Devclopment Rider
Otheris) [specify]

BY SIGNING BELOW, Borrower a2cepis and agress (o the terms and covenants coniained in this Secunity

Instrument and in any rider(s) exevuted by Borlower and recorded with at. N - .
/,j - - 4 - ':)/ e L F/'t -
T el e e et L :
e TE N f AN T (SeaD
WAYLE -PAIMQUIST —Borrower
= - - .- -

N&yﬁf&& Ly “FeLyrgiceot (Seal)
Y FAY- JIIST I —Borrower
[Space Beiow Ths Lse for Acknowledgment] < —_

State of llinots

Counly of COOK

1, THE UNDERSIGNED . a notary puchiz in and for the county and State
aforesaid. Do Hereby Certify That WAYNE PAIMUIST
and NANCY £aAY-PRIMOUIST . his wife, personuly known to me to be the same
person whose namets)  ~RE subscribed 1o the foregoing insirument. apjeared before me this day in
person and acknowledged thar THEY signed, sealed. and delivered the saxd instyument as THEIR

free and voluntary act for the uses and purposes therein set forth.

Given under my hand and Notanal Seal this isz day of DECEMBET .A.D 19g8

[/ 7 7 A

Nutary Public

My Commission Expires:

SRAAAMLS LN
3
A A

This instrument was prepared ; r o e
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