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THIS INSTRUMENT REPRESENTS AN EQUICHEQUE REVOLVING LINE OF CREDIT - SECOND MORTGAGE

MORTGAGE

THISMORTGAGE (“Secunty Instrument™)isgivenon ... DECEMBER 7 eemmmerermmncaraemmamacaaarnsaeasennanns
1988..... Thenuhtﬁgork'rHGHAS M....DUFFY.-& - ROSEMARY-- J - DUFFY ;- HIS -WIFE-AS-JOINT.TENANTS......
........................................................................... ("*Borrower™"}. This Security Instrumentis given to ...t
JLASALLE BANK . MOGRTHBROOK . ..o oecieeet e et eecaceeeee oo eee s ameeras e ecamamemne s e e e smesenrnnas , which is organized and existing
under thelawsof . 50T E OF TLLINOIS . . and whose address is
..1200. SHERMER..FAT, MORTHBROOK ,  ILLIXNOIS ... BL062. e

Borrowcr owes Lender the omlrlpal sumof ... SEVENTY. FIVE THOUSAND . AXD NO/100-m-—mmmmmmmm s
............................................................... Dollars (U.S. §.75,000.00... _.). This debt is evidenced by Borrower's note
dated the same date as this Sect .nr_« Instrument {**Note™), which prcmdcs for monthly payments. with the full debt. if not
paid earlier, due and payvableon_ .. ROVEMBER..10y--- 1993 et This Security Instrument
secures to Lender: (a) the repayment oi the debt evidenced by the Note. with interest. and all renewals, extensions and
modifications; (b) the payment of all vttier sums, with interest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (c) the performance of Borrower’s covenants and agrezments under this Sccunty Insirument and
the Note. For this purposccooﬁorrower does t ereby mortgagc, grani and convey to Lender the following described property

located in ............. B et e e ST T e eute e snneateeste e neeeaneaameeenana et eret e setas aataateaetee raeaanreesnrnecraen County, Hlinois: !
or
o
LOT 151 IN SECTION 3 OF WESIVIEW UNITS 3 AND 3, BEII\G \Jf'
SUBDIVISION 1IN SECTION 7, TOWFGRIP 42 NORTH, RANGE b
EAST OF THE THIRD PRINCIPAL MCRILIAN, IN COOK COU \“ﬁ 88578091 -
ILLINOIS. @
@2
y—é

PINF04-07-410-021

which has the addressof .......... 3829 EASTWIND. OOURT,
{Street]

IHNOoES ....oovvenenreen GA62.......ceeeen (**Property Address™);

TOGETHER WITH all the improvements now or hereafter erectied on the property, and all easements, rights,
appurienances. rents. royalties, mineral, oil and gas nghts and profiis, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securiiy Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clzims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines vaiform covenants for national use and non-uniform covenants with
limited variaticons by jurisdiction to constitute a uniform security instrument covering rezl property.

ILLINOIS —Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
muwmm#&‘:
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fuads for Taxes and Insurance. Subject to applicable law or to a wiitten waiver by Lender. Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equal 10
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, if ans: (c) yearly hazard insurance premiums: and (dj yearly
mortgage insurance premiums, if any. These items are calied “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonat b= estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits {ender to make such a charge. Borrower znd
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secuniy for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow ttems when due. the exeess shall be.
at Borrower's option, either promptly repaid to Borrower or credited fo Borrower on monthly payments of Funds. If the
amount of the Frids held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessary iv make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument. Lender shall prompily refund 10 Borrower
any Funds held by Lcnd 1. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 4 tie sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agaiies the sums secured by this Security Instrument.

3. Application of Pavionts. Unless applicable lan provides ¢iherwise. all payments received by Lender under
paragraphs | and 2 shall be appliew. first, 1o late charges due under the Notc: sccond. to prepayment charges due under the
Note: third. to amounts payable tn/ier paragraph 2; fourth, to interest due: and last. to principal due.

4. Charges; Liens. Boivuwer shall pay all taxes, assessments, charges. fines and impositions attributable 1o the
Property which may attain priority (Gver this Security Instrument. aad leaschold paymenis or ground rents. if any.
Borrower shail pay these obligations inins 1nanner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. I Borrowe ma.es these payments directiy. Borrower shal! promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any L&/ sthich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s¢:ur:d oy the lien in a manner acceptable to Lender: () contests in good
faith the lien by, or defends against enforcement of tneca in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part =€ the Property: or {c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to (his Uecunty Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority =vri-this Secunity Instrument. Lender may give Borrewer a
notice identifying the lien. Borrower shall satisfy the lien or talie 2.0+ or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemers now existing or hercafier erected on the Property
insured against lass by fire, hazards included within the term “extended crverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun(s und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower iabjecito Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc shal! inciude a standard mortgrge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires./darvower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower skall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Lnless Lender and Borrower otherwise agree in writing. insurance proceeds shali e applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s s=curity is not lessened. if the
restoration or repair is not economically feasible or Lender’s security would be lessened, thic insnrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any ezcess paid to Borrower. If
Borrower abandons the Property, or does nct answer within 30 days a notice from Lender that th 175urance carricr has
offered to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the procerds .0 repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-¢ay renod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shkalsnot extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is 3oquired by Lender, Borrower™s right to any insurance policics and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantialiy
change the Property. aillow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the leasc. and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained n this Security Instrument, or there is a legal proceeding that may significanily afiect
Lender’s rights in the Propeny (such as a proceeding in bankruptcy. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender’s actions may include paying any sums secured by a lien which has prnionty over this Security
[nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property o make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender ender this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tesms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shalf be payable. with interest. upon notice from Lender to Borrower

requesting payment.
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RIDER TO MORTCAGE

, 1988  between

Rider to Mortgage dated as of __ DECEMBLR O7

LaSalle Bank Northbrook ("Lender™) and THOMAS M. DUFFY & ROSEMARY J. DUFEY,

SUEA 14 KR

HIS WIFE AS JOINT TENANTS ("Borrower"),

1. Tnis Mortgage secures a "Revolving Credit™ as defined in
I1linois Revised Statutes, Chaprer 17, Paragraph 6405.
The lien of this Mortgage secures pavment of any existing
irdebtedness and any future advances =ade pursuant to the
Note *o the same extent as if such future advances were
made on tiie date of the execution of this Mortgage without
regard to whether or not there is any advance made at
the time this Mortparse ' is executed and withoul regard to
whether or not there is any indebtedness cutstanding at
any time an advence is made.  lender aad Borrower intend
that in addition to any other debc or cobligation secured
hereby, this Morgage shall secure unpaic balances of loan
advances made after the filing of the Morigage with the

Recorder of Deeds of COOX County, ldlinocis,

2. Borrower covenants and agrees with Lender that at no tlue

shall the sum ¢f the indebtecdness secured hereby, together

with any available funds pursuant to the "revolving credit”
created by the Note, be less than $3,000.00. liowever, it

is expressly agreed that no indebtedness need be outstanding
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under the Note at any time provided that funds available

A SN2

pursuant to the aforesaid "revolving credit" exceed $5,000.00.

. Borrover and Lender agree that the tera of this lean is 60
months and _34 days at which time all sucs outstanding under
the Note shall be due and pavable as provided herein and in no
event shall the maturity or term of the "revolving credit"
zreated pursuant to the Note be extended or conrtinue beyond
twenty 20) years from the date herecf.

This Rider shall be dzemed a part of the Mortgage referenced above and

Borrower accepts and agrecs io the terms and covenants contained herein.

TECMAS M. DUFFY |




