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BT 1603 Orrington Ave.
Evanston, IL 60204

58575191 .

[Space Above This Lme Fer Recordng Datal

MORTGAGE

—  THIS MORTGAGE (“Security Instrument™}isgivenon Novetber 23, .
1988 Themortgagoris Cheryl Wicklund, divorced and rot since remarried

(*Borrower”). ThisSucurity Instrument is given to NED Bank Evanston, N.A.
which is organized and ¢cristing under the laws of the United State of America . and whose address is

1603 Orringtoi 2vz., Evanston, IL 60204
("Lender™).

Borrower owes Lender the princpvl sumof $67,5060.00

Dolars 2.S.5 67,500.00 ). This debt is evidenced by Borrowes's notad

dated the same date as this Security Instcumer® (“Note™), which provides for monihly payments. with the full debt. if not®

paid carlier, duc and payableon 2-25~89 amd any extensions or rencwals This Security Instrument™ .

secures to Lender. (a) the repayment of the debr evidenced by the Note. with intersst. and all renewals, extensions and 2

madifications: (b) the pavment of afl other sum¢. with interest, advanced under paragraph 7 to protect the security of this '*";

Security Instrument; and (¢} the performance of Bcrrower's covenants and agreements under this Security Instrument and L

the Note. For this purpose, Borrower does hereby nioreage. grant and convey to Lender the foliowing descrnibed property ™

located in Cook County. Hlinots:

Iot 34 in Block 7 in William Lill and Roirz of Michael Diversey's Division of the
Soutiwest ! of the Northwest % of Sectior. 723, Township 40 orth, Range 14, East of
the Third Principal Meridian, in Cook County.” Tllinois.

I\X_)‘IE: Prem;jses irQuesti.ox:l may alos be known as 70t 34 in Subdivision of Block 7 in
Lill and Diversey's Subdivision of the Sout'west ) of the Northwest % of Section 29,
Township 40 North, Range 14, East of the Third Princital Meridian, in Cook County,

RE} Tt Senices # ,/K)llx 370

I1linoi
——
P.T. £14-29-126-011
which has the addressof 1343 W. George St. . Chicago . O
{Street] iCh) g
ikbis 60614 ("Propenty Address™): g 1
{Zio Coce] g
TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements. rights, s
-

appurtenances. renis. royvalties. mineral, oil and gas nights and profiis, water razghts and stock and all fixiures now or
hercafter 2 part of the property. All replacements 2nd additions shall also be covered by this Security Instrument. All of the
foregong is referred to in this Secunity Instrument as the “Property ™

BCRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conmveyed and has the night 1o
mortgage. grant and conyey the Property and thai the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencraily the title to the Properiy against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENTY combines uniform coveranis for national use and non-uniform covenants with
limited variations by junsdiction [0 constitute 3 uniform securntvinstrument cosenng real property. -

ILLINOIS —single Famiy—FNMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12/83
2TC FORMS SERVICE, INC.
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UNOFFICIAL COPY

UsiromspConaasasies Borrower and | ender covenant and aptee as toliows

1. Payment of Principal and Intercst: Prepayment and [awe Charges.  Borrowe:r «hadl pren
the principal of and interest on the debt evtdenced by the Nate and any prepaytraent and lute ¢

2, Fundsfor Taxes and Insurance. Subjectioapphicable jaw or tcawrnitien waner by Lender.
1o L.ender on the day monthly payments are due under the Noteo unt.! tne Note s pard m fulll wosam o oFundsreguai e
one-twelfth of fa) yearly taxes and assessments which may anam pnenty over this Secunty Instrument oy searn
leawchold payments of ground rents on the Properta. if ans. 03 searly hazard incur sopremiums and o vearia
mortgage insurance premiums, if any These wtems are called escrow atems 7 L ender mans ¢
baus of current data and reasonable estimiates of Tuture escrow slems

The Funds «shal be held in an institution the depostts or acoow
state ageney (ingluding Lender if Leader s such an mstitenon) Leade shall apply the
Lender may not charge for holding and applying the Funds. analvzing the account o1 ve
Lender pays Borrower 1aterest on the Funds and apphcable law permuts Lender 1o make such o charpe Borrower anid
Lender may agree in whniung shat imnterest shall be paid on the Funds Unless an agreement v made or appheable law
requites interest 1o be paid. Lender shall not be required to pay Borrower any mterest or curnings on the Funds Tender
shall gine to Borrower. without charge. an annoal accounting of the Funds showing creditcand debits 1o the Funds and the
purpose for which cach debit to the Fund< was made. The Funds are pledged as additional <ecurity for the sumis secured by
this Securiry Instrument

1f the amouant of the Funds held by Lender, together wath the future monthiy payvments o Funds pavable pror o
the due dates of (he escrow niems. shall exceed the amount reguired to pay the encrow atems when due. the excess shall bey
at Berrower'«opuon, either prompily repaid 1o Borrower or credited 1o Borrower on monthh pavments of Funde 11 1the
amount of the Fupds held by Lender s not sufficien? 10 pay 1the escrom stems when due. Borrewer shall pay to Tender any
amount nevessary to make up thedeficiency in one or more pay mients as required by Lender

Upon pavmein 1 full of all sums secured by this Securmty Instrument. Lender <ball promptls refund 10 Borrower
any Funds held by Leadel I under paragraph 15 the Property 15 sold or acquired by Lender, Lender shall apphy. no later
than immediately prior 1 10 sale of the Propernty or uts acquisinion by Lender, amy Funds held by Lender a1 the nme of
appheation as a credi? agains? the sums secured by this Secunity Instrument

3. Application of Paytaerits.  Unless applicable law provides otherwine, all pavments recenved by T ender under
paragraphs 1 and 2 shall be applla: first, to late charges duc under the Note. second. to prepay ment charges due under the
Note: third. to amounts payable unde! paragraph 2; fourth, to interest duc: and last. 1o principal due

4. Charges: Liens. Borrower'shall pay all 1axes. assessments, charges. fines and mpositions atinbutable 1o the
Property which may attain priority over this Secunity Instrument, and leascheld payments or ground rents af am
Berrewer shall pay these obhigations in the manier prosided in paragraph 20 o af not pard in that o et Borrower shall

2y them oo ime directiy 1o the person owodprament Borrower shall promptis furmish e Lender all netices of amounis

iy be pard under thes paragraph If Boerrower raades these payments directly, Borrower shall prompthy furnsh o Lender
reverpls evidencing the pavments

Borrov.er shall prompily discharge any hena’och has priopty over this Securiy Insirument unless Borrower o
agrees in wnling to the pavment of the obhigation secutzd by the lien in a manner acceptabie 1o Lender: (brcontesis i good
faith the hen by, or defends against enforcement of the lic1 in. fegal proceedings which an the Lender’™s opiinon operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) secures fiom the holder of the lren an
agreement satisfactory to Lender subordinating the fien to ths Socaruy Instrument. If Lender determines that any parn of
the Property 1s subject 10 a3 hen which may attain prienity over'thes Secunty Instrument. ender may gine Botrower 4
notice tdentifying the lien. Borrower shall <ansfy the hen or 1ake wliess more of the acttons set forth above withim 10 dans
of the giving of nouice.

5. Hazard Insurance. Borrower <hall keep the improvemienis gow ensting of hereafler erected on the Properts
insured agamnst Joss by fire, hazards included within the term “eatended sinerage” and any other hazards for which Lender
requeres nsurance. This insurance shall be maintained 1n the amounis and oy the perieds that 1 ender requtes The
tnsgrance carrier providing the insurance shall be chosen by Borrower subjoct to'Lender's spproval which <hall net be
unreasonably withheld

All insurance policies and renewals shall be accepiable 1o Lender and shuiianctude o standard merigage clause
Lender shall have the right 10 hold the polictes and renewals. H Lender requires. Bodrorier <hall saompthy ginve 1o 1 ender
alf receipts of paid premiums and renewal notices. In the event of foss, Berrower shallgive frompt notice to the msurance
carner and Lender. Lender may make proof of 1oss 1if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing. insurance procecds shail hewprlsd to restoradinn o1 repait
of the Property damaged. if the restoration or repatr 1s economcally feasible and Lender's sed ity s not fessened  If the
Festoranon or repair is not economucally feasible or Lender's securniiy would B hssened. the i prow cods shall be
applied 1o the sums secured by this Secunity Instrument. whether o1 nol then duc. with any creds voand
Borrower abandons the Propenty, or does not answer sithin 30 days anotzoe from T endet that the tefomne e atres has
offescd 1o settle a claim. then Lender mas coticot the msurance prixecds Denders may uwe the proceeds forens
the Properts or 10 pay sums sevuged by this Secunty Instrument, whether o1 tot then due | he Frdan poread wall begein
when the notice is given. )

Unless Lender and Borrower atherwise agree in writing. any appheation of proveeds 10 principal shall net cvtend of
pasipone the due date of the monthly payments referred tean paragraphs 1 and 2 or change the ameoum of the rayments If
urder paragraph 19 the Property is acquired by Lender. Borrower™s nght 10 amy insurance pohoies and pioceeds Tesuiung
from damage to the Preperty prior to the acquisition shall pass to Lender 1o the extent of the suma secured by this Securnty
Instrument immediately prior 1o the acquisition. )

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shali not destroy . dumiage of substastialh
change the Property. allow the Property 1o deteriorate or commut waste. 1f this Secunity Invrument =~ on a leascheid.
Borrower shall comply with the provisions of the lease. and if Borrow er acquires fev Gtle to the Properts . the leaschoeld and
fee uitle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. I Borrewer
cevenants apd agreements contained 1n this Secunty Instrument, or there v a legal proceeding that muas sigmificantiy affed
Lender’s nights in the Property (such as o provecdng i bankruptoy. probate, for condemnation of 1o cnfofve bows of
regulations), then Lender may do and pay for wharever is necessan 1o protect the value of the Property and Lender s nighis
in the Property. Lender’s actions may include paying any sums secured by a lien which has pranrﬁ} over this Secunn
Instrument. appearing in court. paving reasonable altorneys” fess and entening on the Propenty 1o muke repairs Altheugh
Lender may take action under this paragraph 7. Lender does not have to do se )

Any amounts disbursed by Lender under this paragraph 7 shall secome addittonal debt of Borrow er secured By this

Secunity Instrument. Uniess Borrower and Lender agree to other terms of payvment. these amounts shall bear interest from
ender 1o Borrower
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