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MORTGAGE
LEONARD M. LEVINE AND CHEZYL
THIS MORTGAGE madeon ___ ___Xovegber 23 __ 1988 _between LEVINE, {¥is Wife

Mortgagoris) herein collectively (*Borrower”) and AMERICAN LATIONAL BAXK & 3R. CC. OF CHIthe "Lender™
whose address i~ 323 . LasSalle Sc., Chgo., 3I11. 60590 _  This Mortage secures the principal sum
3 of 5 128,000.00 ____ orso much thereof equal to the aggregate unpaid balance of alt loans and advances
now or hereafter made by Lender with interest thereon pursuant to a certain Home Equity Credit Line Agreement
~Agreement”) of even date herewith. The Agreement provides for monthiy interest payments with the pnncipai
%halanm’~ if not sponer paid »r required to be paid. due and pavable an demand five (5) years from the date of this
Q\_\fnngnge_ The interest rate on unpaid loan balances shall be the prime rate listed in the Money Ra;e section of THE
O WaLlL STREET JOURNAL on each business day. The maximum interest ratc will not exceed 15 . This debt is
evidenced by the Agreement executed by Barrower dated the same date as this Morigage which Agreement provides
for monthly interest pavments, with the full debt, if not paid carlier. <kne and payvable on demand after FIVE yvars
from the date of 1has mortgage The Lender will provide the Borrower with a final payment notice at jeast 90 days
before the final payment must be made. The Agreement provides that loans mayv be made from time to time (bu: in
Ao event later than 17 vears from the date herenf) nat to exceed the above stated maximum amount outstandind at
any one time. All futule nans will have the same priority as the original toan. This Montgage secures to Lenrder: (a3}
the repasment of the acot) evidenced by the Agreement. with interest. and all renewals extenstons and nmodifi-
cations: b the paymeitt = &) other sums, with interest, advanced under paragraph 6 to pratecs: the securty of this
Mortgage and ¢ the peyfopnance of Borrower's coveaants and aureemers under this Morigage and the
Axreement. In consideration ©f (ve indebtedness herein recited and to secure payment thereof. Borrower herehy
mortgages and warrants to Lendzreits successors and assigns. the following described real estate situated in the
County of __ - COOK i . Blinois,
hereby releasing apd waiving all rights vaZer and by virtue of the Homestead Exemption Laws of this State:

LOT &5 IN TERRAMERE OF ARLINGION HEIGHIS UNIT 9, BIINC A SUBDIVISION 1N THE NORTR ¥ OF
FRACTIONAL SECTION 6, TOWNSHIP 42 AfRVH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORLIr JOVEMBER 15, 1984 aAa§ DOCYMENT XO. 27338195, 1w
COOK CQUXTY, ILILLINOQIS.

TAX I D #¥03-06-214-008

which has the address of __39%%4 Proctor Circle ./ /(street). -ariingten Heights  _icity}
Hiinois 60004 (zip code) (“Propert.r 2ddress™):

TOGETHER WITH all the improvements now or hereafter ereried on the property. and all easements. rights,
appurtenances, rents, royaities, mineral, oil and gas rights and prolit.. rwater rights and stock and all fixtures now or ",
hereafter a part of the property. All replacements and additions shall 2's¢ be caovered by this Mortgage. All of the
foregoing is referred to ip this Mortgage as the “Property™.

The Mortgagor consents and warrants that it will take all the steps neces:aury to comply with the provision of the
Flnod Disaster Protection Act of 1972 as amended and that. if required by the Jdurigagee, the Mortgagor will cause [
the reaf estate which is the subject matter of this Mortgage to he insured pursuap? "o the provision of this Act. I

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right vo o)
mortgage, grant and convey the Property and that the Property is unencambered, exCept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all ¢ aimms and demands. subject
to any encumbrances of record. There s a prior mortgage from Borrower to _"AX LEVINE A¥0 MOLLY LEVINE
dated June 21, 19385 _and recorded as document number_866114529 g o

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments, All payments received will (tv the extent sufficient) be applied first to past due
FINANCE CHARGE, nextL to be billed and unpaid FINANCE CHARGE, next to billed and unpaid annuai fee and

then to unpaid lean balance.

3. Charges; Liens. Borrower shall pay all taxes, assecssments, charges. fines and impaositions atiributable to the
Properiy which may attain priority over this Mortgage and leasehold payments or ground rents, if any. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make
these payments directly, and promptly furnish to Lender receipts esidencing the pasments.

Borrower shall promptly discharge any tien which has priority over this Mortgage other than the prior morigage
described abowve, unless Borrower: {a) agrees In writing 1o the pavmen: of the obiigauon secured by the lien in a
manner acceptable to Lender: (b) contests in good faith the lien by. or defends against enforcement of the lien in.
legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any
part of cthe Property: or (¢) secures from the holder of the lien an agreement satisfactory to lender subordinating the
lien to this Mortgage. If Lender determines that any part of the Property 5 subject to a lien which may attain priority
over this Mortgage, Lender may give Borrower a notice identifyving the lien. Borrower shall satisfv the Lien or take
one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. ILJousteepEe ln@lﬁl‘“m\gmt;g j hextor crected on the Property

insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheid.

All insurance policies and renewals shall be acceptable to Leader and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of lass if not made prompily by borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shali be apphed to restoration or
repair of the Property damaged, if the restoration or repair is economicully feasible and Lender’s security is nut
lessened. If the restoration or repair is not economically feasible or Lenders security would be lessened. Lhe
insurance proceeds shall be applied to the sums secured by this Morigage, whelher or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the procceds to repair or restore the property or 1o pay sums secured by this Morigage. whether or not then due.

The 30-dav period will begin when the notice is given,

H under parzgir=2ph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frsm_damage to the Property prior to the acquisition shall pass 1o Lender ta the extent of the
sums secured by this N or gage immediately prior to the acquisition.

5. Preservation and M ucnance of Property. Borrower shall not destroy. damage or substantially change the
Property, allow the Property 1o £ oteriorale or comrmit waste,

6. Protection of Lender's Riglir= in the Property. If Borrower fails to perform the covenanis and agreements
contained in this Morigage, or there is 2 Jegal proceeding that may significantly affect Lender’s righis in the Propery
(such as a proceeding in bankruptcy, orubaie, for condemnation or 10 enforce laws or regulations), then Lender may
do and pay for whatever is necessary (¢ protect the value of Property and Lender’s rights i the Property. Lendir’s
actions may include paying any sums secured by a lien which has priority over this Mortgage, appearing in court,
payving reasonable attorney’s fees and entedng an the Propeny to make repairs. Aithough Lender may take action
under this paragraph, Lender does not have to ds so.

Any amounts disbursed by Lender under this pircgraph shall become additional debt of Borrower secured by
this Mortgage. Unless Borrower and Lender agree to othesterms of payment, these amounts shall bear interest from
‘the date of disbursement at the Agreement rate and shall'be payable, with interest, upon notice from Lender o

Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable tn’ries upon inspections of the propenrty. Lender shall
give Barrower notice al the time of or prior 1o an inspection speciiviig.reasonable cause for the inspection.

o 8. Condemnation. The proceeds of any award or claim for dama‘cs, direct or conscquennal, in connection with
any condemnation or other taking of any part of the Properiy, or for conv-yance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

whether or not then due, with any excess paid to Borrower. In the event of a paartizl taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Morigage shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the rotal amoumt of the sumis secured immediately before
the taking, divided by (b) the fair marker value of the Properiy immediately before the ta0uae Any balance shall be

paid to Borrower.
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o
X
In the event of a total Laking of the Property, the proceeds shali be appliea 1o vhe spms secured by this Mortgage,
&
el

If the Properiy is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Morngage, whether or not then due.

o, Borrower Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender 1o any successor in interesy of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence procecdings against any successo: in interest or refuse to extend time for
payment or otherwise modify amortization of the svms secured by this Mortgage by reason of any demand made by
the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors And Assigns Bound; Joint And Seversl Liability; Co-signers. The covenants and agreemenis of
this Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 16. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Mortgage but does not execute the Agreement: (a) is co-signing chis Mortgage only to morigage, gram and convey
that Borrower's interest in the Property under the terms of this Mortgage; (b) i»> not personally obligated to pay the
sums secured by this Mortgage: and (c¢) agrees that Lender and any other Borrower may agree Lo extend, modify.
forbear or make any accommodations with regard to the terms of this Morigage or the Agreemeni without that

Borrower’s consent.




11. Loan Charges. {f the ubs W Y-u-t.s maximusn loan charges.
and that law i~ finally interpreted so that the interest or other lozn charges collected or to be collected in connection

with the loan exceed the permitted limits. then: farany such Ioan charge shall be reduced by the amount necessary
ter redduce the charge to the permitted limit; and (b1 any sums already collected from Borrewer which exceeded
permitted limits wili be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal
owed under the Agreement or by making a direct payment to Borrower. If a refund reduces principal, the reduction
wifl be treated a< a partial prepayment without any prepaymeni charge under the Agreement.

12. Legislation AfTecting Lender's Righta. If enacument or expiration of applicable iaws has the effect of
rendering any provision of the Agreement or this Mortgaze unenforceable according to its terms<. Lender. at its
option. may require immediate payment in full of all sums secured by this Monigage and may invoke apv remedies
permiited by paragraph 19 If Lender exercises this option. Lender shall take the steps specified in the second

paragraph of paragraph 16,

13. Notices. Any notice to Bormwer provided for in this Mortgage shal be given by delivering it or by mailing &«
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender . Any notice to Lender shail be given by first
class mail to Lenders address stated herein or any other address lender designates by notice t» Borrower. Any
notice provided for in this Morigage shall be deemed o have been given to Bormwer or Lender whern given as
provided in this paragraph.

i4. Governing V.aw: Severability. This Mortgage shall be governed by federa! law and the law of lllinois. In the
event that any provis on or clause of this Mortgage or the Agreement conflicts with applicable law_ such conflict shall
not affect other provisions of this Mortgage or the Agreement which can e given effert without the conflicting
praswsion. To this end rag provisions of this Morigage and the Agreement are declared to be <everable.

15. Borrower’s Copy E.ich Borrower shall be given one conformed copy of the Agreement and of this Morigage.

16. Transler of the Prno‘_"f)' or a Beneficial Interest in Borrower:; Due on Sale. If all or any part of the
Praoperty or any interest in it s 14 or transferred (or if a beneficial interest in Borrower is <old or transferred and
Barrnwer is not a natural person’ without Lender’s prior wntien consent. Lender may. at its aptinn. require
immediate payment in full of ail sums secured by this Mortgage. Howeser. this option shall not be exercised by
Lender if exercise is prohibited by fecer:id 'aw as of the date of this Mortgage.

If Lender exercises this option. Lendershall give Borrower notice of acceleratinn. The notice shali provide a
perind of not less than 30 days from the date (he notice is delivered or maited within which Borrower must pay all
sums secrured by this Mortgage. If Borrower 1aiis 1o payv these sums prior to the expiration of this penod. Lender may
invoke any remedies permitted by this Mortgagsvachoat fu:;ther notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower weets rertaip conditivons, Borrower shall have the nght tn haze
enforcement of this Mortgage discontinued at any Jime prior to e cainy ol a-judgment enforcing this Mertgage.
Those conditions are that Borrower: (a) pavs Lender al suris which then would be due under this Mortgagze and the
Agreement had no acceleration occurred; (b} cures anydeianll of any other covenants or agreements; (¢ pays all
expenses incurred in enforcing this Mortgage. including. but o7 limited tn. reasonable attorneys fees, (d; takes such
action as Lender may reasonably require to assure that the lén A f this Mortgage, Lender’s rights in the Property and
Borrowers obligation to pay the sums secured by this Mortgage hall continue unchanged: and (e; not use this
provision more frequently than once every five vears. Upon redapstatement by Borrower. this Mortgage and the
obligatinns secured hereby shall remain fully effective as if no accZlcration had occurred. However. this right o
reinstate shail not apply in the case of acceleration under paragraphs 1221 16,

18. Prior Mortgage. Borrower shall not be in defauli of any provision <7 2av prior mortgage.
ADDITIONAL COVENANTS. Bormower and Lender further covenant and agrie as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accgleration following: (a} Borrower's
breach of any covenant or agreement in this Mortgage (but not prior to acceleratior, under paragraphs 12 and 16
uniess applicable law provides otherwise) or the Agreement or (b} Lender’s good faith kclief that the prospect of
payment or performance is impaired. Tire notice shall specify: (a) the default; (b} the iclicn required to cure the
default: (c) a date. not less than 30 days from the date the notice is given 1o Borrower. by i A the defauit must be
cured: and (d) that failure to cure the defauit on or before the date specified in the notice may'result in acceleration
of the sums secured by this Morigage. foreclosure by judicial proceeding and sale of the Proper(s, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to asseri ip-the foreclosure
proceeding the nonexistence of a default or any other defenxe of Borrower to acceleration and ioreclosure. If the
default is not cured. or the reason for the belief that the prospect of payment or performance is impaired is not
carrected. on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Mortgage without further demand and may foreclose this Mortgage by judiciai ™
proceeding. Lender shall be entitled to collert ali expenses incurred in iegal proceedings pursuing the remedles
provided ia this paragraph 18, including, but not limited to. reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Propenty and at any -
time prior to the expiratinn of any period of redemption following judicial sale. Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon. take possession of and manage the Property and to
coliect the rents of the Property including those past due. Any rents coliected by Lender or the recener shall be
applied first to payment of the costs of management of the Property and collection of rents. inciuding. but not
limited to. receiver’s fees, preminms on receiver's bonds and reasonable attorneys fees, and then to the sums secured
by this Mortgage.

21. Release. U'pon payment of all sums secured by this Mortgage. Lender shall releass this Mortgage withnut
charge to Borrower. Borrower shall pay any recordation costs.

22. Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with this
Mortgage, the Lcovenanis and agreemernts of each such rider shall be incorporated inte and shall amend and
supplement the mve'nants—anddgneemen!s of this Mortgage as if the rider(s) were a part of this Mortgage.

3.
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BY SIGNING BELOW, BUNQJ JsgrlQ II-A'LMQ\Q-E coMned in tnis Morigage and in

any nder(s) executed by Borrower and recorded with it.

{M msf A w{ i}\m&—(‘

Le(}':ard M. Leviné Bo

% (Space Beiow This Line For Admowiec'(gment)

/o £

Chervl Len_:,g%e

County ss:

STATE OF ILLINOIS.

L T ace KJJW

ool

a Norary Public in and for said ccunty and state, do hereby

& , pergonally known to

certify that M"_&

me be the same person(s) whos7.name(s)
subscribed to the foregoing instp ment, appeared before me this day in person, and acknowledged t.hm:ﬁ(..?___
T L B s 4£1¢ et /S LP

T

signed and delivered the said instromient as _ <%,
free and voluntary act, for the uses ansl purpo therein set fon)‘?

Given under my hand and official secl, thic ﬁ__da_v of_Aé;acL . S

My commission expires: N
b PR L RLS
< Wi RFTTCN
< Netaty Petin Siaie of S
2 *r LamTason Expees Aug 26, 1191

Delivery Instructions e o o ~—y

NAME AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO

33 North LaSalle Street
Chicago, Hlinois 60690

Attn: RESIDENTIAL REAL ESTATE DIVISION

a98E

Notary Public

FOR RECORDERS INDEX PURPOSES
I{ASERT STREET ADDRESS OF ABOVE
LOESCRIBED PROPERTY HERE

3944 rroctor Circle

Arlington-iieights, Illinois £0004

This Instrument was preoared by:
JOARKNE M. COMPTGHN

AMERICAN NATIONAL BANK o/ P, CO. OF
Name

33 North LadSalle Street

Address

Chicago, I1llinois 60690
Address




