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ASSTGNMENT OF LFASE AND RENTS

This Assigmment of Lease and Rents is made by Linois

ceneral Partnership, to further securs an indebtedness in the principal amount of
$600,000.00 evidenced by a promissory note dated December 7, 1988, made by the
undersigned, secured by a mertgage of even date herewith, mertgaging to Cole
Taylor Bank/Skokie (the"Bank") the real estate legally described in Exhibit A
attached hereto and made a part hereof and located in Cook County, J1linois,

In order te further secure the aforementioned indebtedness, and as part of the
consideration of said transaction, the undersigned hereby assign, transfer, and
set over unco’ said Bank, and/or its successors and assigns, all the rents now due
or which may ereafter beccme due under or by virtue of any lease, either oral or
written, or any sttmg of, or any agreement for the use or cocupancy of any part
of the premises nzrein described, which may have been heretofore or may be
hereafter made or agoead to, or which may be made or agreed to by the Bank under
the power herein granted; it being the intention hereby to establish an absolute

transfer and assigmment o all such leases and agreements and all the avails
hereunder unto the Bank and esnmecially those certain leases and agreements how

existing upon the proparty lierzinabove described.

The undersigned hereby irrevocably appoint the said Bank the Agent of the
undersigned for the management of sair property, and do hereby authorize the Bank
to let ard re-let sald premises or any part thereof, according to its own
discretion, and to bring or deferd any cuits in connection with said premises in
its own name or in the name of any of the w@arsigned, as it may consider
expedient, and to make such repairs to the pramises as it may deem proper or
advisable, and to do anything in and about said rremises that the undersigned
might do, hereby ratifying and confirming anything and everything that the said
Bank may do.

It is understood and agreed that the said Bank shall have che power to use and ‘
apply said avails, issues and profits toward the payment cf any present or future ;
indebtedness or liability of the undersigned to the said Banl, dve or to become

due, or that may hereafter be contracted, and also toward the payrent of all

expenses for the care and management of said premises, including havss,

insurance, assessments, usual and customary commissions to a real estate broker

for leasing said premises and collecting rents and the expense for sucl

attorneys, agents and servants as may reasonably be necessary, o

It is urderstood and agreed that the Bank will not exercise its rights under tgs
Assigment until after default (including the expiration of any applicable gracg
period) in any payment secured by the mortgage or after a breach of any of itelp
covenants, -
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This Assignment and power of attorney shall be binding upon and inure to the
benefit of the heirs, executors, administrators, successors and assigns of the
parties hereto and shall be construed as a covenant running with the land, and
shall continue in full force ard effect until all of the indebtedness or
liability of any of the undersigned to the said Bank shall have been fully paiq,

at which time this Assigrment ard power of attormey shall terminate.

The failure. of the Bank to exercise any right which it might exercise hersunder
shall not e deemed a waiver by the Bank of its right of exercise thereafter.

GIVEN under cur hand - and seal this 7th day of
December 1988.

'f‘;._ 23’-&4/-":’-‘1111'-“"""’_;{ //f»fé /&Z{k

Rosemarie H. McNoct, Partner

8/4[«04/\/

Virginfa M. Radler, Partne:
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STATE OF ILLINCIS )

)
COUNTY OF COOK )

r, pinbee ly [ fe oS

a Notary Fublic in and for said County, in the State aforesaid, do hereby certify
that James J. Hansen, Rosemarie H. McNett, and Virginia M. Radler, partners of
JVR Partneiship, personally known to me to be the same persons whose names are
subscribed tO the foregoing instrument as such respectively, appeared before me
this day in pelson.and acknowledged that they signed and delivered the said
instrument as thej: own free and voluntary acts, for the uses and purposes

therein set forth.

| r
:1"1'5::8:J hand and notanal seal this /S 7 day of
EMM , 19.8¢0
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My comission expires ﬁmod{dg 9\_0//, /990

BOX 383-GG

This document prepared by and to be returned to:
T —————

Harold Chmiel
Cole Taylor Bank/Skokie
4400 W. Oakton
Skokie, IL 60076
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PARCEL 1:
LOT 1 AND LOT 2 (EXCEPT THE SOUTHERLY 1 INCH THEREOF) IN BLOCK 3

IN NILES CENTER TERRACE, A SUBDIVISION OF THE NORTH EAST 1/4 OF
SECTION 28, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCCK COUNTY, ILLINOIS.

PARCEL 2:
LOTS 6, 7, 8, 9 AND 10 IN BIOCK 2 IN NILES CENTER TERRACE, A

SUBDI%YSION OF THE NORTH EAST 1/4 OF SECTION 28, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, (TLLINOIS,

Permanent Index nNos.: 10--28-212-008-0000
10-28-211-033-0000

Commonly known as: 7544 N. Lincoln Avenue and 7840 N. Lincoln
Avarue, Skokie, Illinois.

03
2
A
Al
e
@
Q
P







