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MORTGAGE

LOAN F00053206 (0059)

THIS MORTGAGE ("Security Instrumen®) is glven on  DECEMBER 15,
188 | The morigagor is

MICHAEL V. PEPB
CATHY PEPE , HUSBAND AND WIFE

{"Borrowar"j, This Secur’y lnstrument is given to ]
WESTAMBERIZA) MORTGAGE COMPANY , A COLORADO CORPORATION

,whirh is organized and <:ietrg under the laws of THE STATE OF COLORADO

and whoso address is 14707 IALST SECOND AVENUE
AURORA, £0 30011

EH-92079/

("Lendar"). Borrowar owas Lendar the >rincipal sum of
SEVENTY FOUR THOUSAND AND 00/180

74,000.00 ). This daot s avidencad by Borrowsr's noto dated the same dalo as this Secunty Instrument

Dollars (U.S. §
r

("Naia®), which provides for monthly payments, wilh the [ull debt, it aol paid oarlier, due and payable on JANUARY
2019 .This Security Instrumen! secures to Lenser) {a) tha repaymant of the debt evidenced by the Note, with interest, and alf re-

newals, extensions and moditications; (b) the paymoent ¢ a)) cther sums, with interest, advanced under paragraph 710 ptolocl tha se-
curity ol this Securlty Instrumenl; and {¢) the porlormance b Sarrower’s covenants and agreements under (his Security Instriment and
the Note. For this purpose, Borrower does heraby mortgagae, grant-and canvey to Lender the following dascribod properly focated in

COOK County, fingis;
THE NORTH 31 1/2 FEET OF THIE SOUTH 1/2 OF LOT 49 IN MONT CLARE HILLSIDE
SUBDIVISION OF/THE SOUTH 1/2 OF THE SOUTH EAST 144 OE‘ 'I‘HE NORTH EAST 1/4 0OF . .
SECTION 36, TOWNSHIP 40 NORTH, RANGE 12 EAST OF TR -THIRD PRINCIPAL, IDIAN,

IN COOK COUNTY, ILLINOIS.

TAX T.D. # 12-36-220-035

HRENIRTC

{Stroot]

, Hlinois .
|Zip Codo)

TOGETHER WITH all the improvemanis now or hareaftar arected on the propary, and all easements, rights, appurlenances,
rants, rayalties, mineral, oil and gas rights and profiis, water rights and stock and alifixiures now or herealter a pan of the propery. All
replacaments and additions shall also be covered by this Secwily Instiument. All of the foregoing Is raferred 10 In 1his- Security
Instrumant as the "Propeary.” . ; )

BOAROWER COVENANTS tha! Borrower is lawfully seised of the estate hersby conveysd and has the right lo morigage,
grant and convey the Propeny and thal the Proparty is unencumberad, except lor ancumbrancas of fecord, Borrawar warrants and will
delend gonerally tho titlo to tho Proporty against all claims ant domands, subjoct to any encumbrances oi rocord, .

THIS SECURITY INSTRUMENT combinas uniform covenanis for nalianal use nnd non- unl!orm covannms wilh I]muad
variations by jurisdiction to constilile a uniform sacurity instrumant covering real propetly. i B
ILLINOIS - singte Family - FNMA/FHLMC UNIFOAM INSTRUMENT -Farm:3014 12/83:
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Il Lender roqunrnd maQ! & Insurarice ad:a condilion of making the !oan secured by lhis Security Instrumant, Borrower shall
pay the premiums raquired 16'§\f!ili’flm the Insurance in sfiect unlil such time as the raquirement for the Insurance terminates In
accordance with Borrower's ‘and Létdei's wiltlen agresment or appiicable law.

8. Inspoctlon. Lender or its agent may make reascnable entrles upen and inspactions of the Preparty. Lendar shall give
Borrovear natlce al the time or prior to an inspaction spocifylng reasonable cause lor the inspaction.

9. Condemnation. The proceeds ol any award or claim for damages, direcl or consequentlial, in connection with any
condemnation or other taking of any par of the Propenty, ar for conveyance In lleu of condemnation, are hereby assigned and shall be

paid to Lender. &
In the avent of a total taking of the Propeity, the proceads shall be applied to the sums securad by this Security Instrument,

whather or not then dua, with any aexcess pald to Borrowsr. In the event of a pariial taking of the Property, unless Borrowsr and Lender
otherwiso agroe in wriling, the sums secured by this Securily instrumant shall be reduced by the amount of the proceeds multiplied by
the following fraclion: (a) the total amount ol the sums secured Immediately belore the taking, divided by (b} the falr market value of the
Proparty immadiately before tha taking. Any balance shall be paid o Borrawar.

If tha Property is abandoned by Borrowaer, or il, afler nolice by Lender to Borrower that the condemnor olfers to make an award
or sellle a claim tor damages, Borrower {alls 1o raspond lo Lender within 30 days allar the date the nollce Is glven, Lender is authorized
to collect and apply the proceeds, at ils oplion, sither lo resloration or repair of the Properly or o the sums securad by this Security
Instrumant, whather or.not then due.

Unless Lenser and Borrower otharwise agrae in writing, any application of proceeds lo principal shall not extend or posipone
the due date of the monthiv paymenis rofesrod to in paragraphs 1 and 2 or chango the amount of stich paymanis.

10. Borrowe! Nui Reloased; Forbaarance By Lender Not a Walvor, Exlansion ol the time for payment or modification of
amonization of the sums.sucirad by this Security Instrumant granted by Lender to any successor In interast of Borrower shall not
cpoerate (o relaase the liabllir ol the ariginal Borrowear or Borrower's successors In interesl. Lender shall not be required 1o commance
proceadings against apy succeszer in interest or refuse lo exiand time for payment or otharwise medily amortization of the sums
sacured by this Sacurity Instrument by “sason of any demand made by tha original Berrower or Borrower's successors in interast. Any
forboarance by Lender in oxercising any rinht or reamedy shall nol be a waivar of or praclude the exetclsa o any right or remedy,

11. Successors and Ass!zas Bound; Jolnt and Saveral Llabliily; Co-slgners. The covenants and agreemsnis of this
Security Instrument shall bind and bonelil (ne suncessors and assigns of Lender and Bocrower, subject lo the provisions of paragraph
17. Borrower's covenants and agreements snzil be joint and savaral. Any Borrower who co-signs this Security Instrument but does not
execule the Note: (a) is co-signing this Security listrument only lo morlgage, grant and convey that Borrowar's intarest in tha Propeity
under the terms of this Securily Instrument; (b) is nol parsonally obligatsd to pay the sums securad by this Security Inslrument; and {¢}
agrees thal Lendaer and any other Bortowar may agree to oxtend, medily, lorbsar or make any accommodations with regard 1o the
tarms of this Security Instrument or the Note wilhout that/do rorvar's consanl.

12. Loan Chargoes. ) the loan secured by this Sorsuty Instrument is subjoct 1o a Jaw which sels maximum loan charges, and
that law is finally interpreted so that tha interast or other ian Charges collected or to bae collacted in connection with tho foan excoed the
parmiltad imits, then: (a) any such loan charge shall be reduce | by .he amoun! necessary to raduce the charge to the permilted limit;
and (b) any sums already coliected from Borrower which exceedec puiititiad lhimits will be relunded to Borrower. Lendar may choose lo
make this refund by reducing 1the principal owed under the MNolg ¢y making a direcl paymenl! 1o Borrower. |If a refund reduces
principal, the reduction wili be treated as a panial prepayment without aiv sizpayment charge under the Note, '

13. Legislation Affecting Lender's Rights, U anactment or ¢xpl ation of applicable laws has the effect aof randering any
provision ol the Neie or this Security Instrument unenforceable according 1¢ite terms, Lender, a! its option, may require immediate
payment in full of all sums secured by this Security Instrument and may invokz-any remedies permilted by paragraph 19. f Lender
axercises this oplion, Lender shall take the steps spaciliad in the second paragraph ¢ patagraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument sh<il be given by delivaring it or by mailing it by
first class mail unjess applicable law requires use al another mathod, The nelica shall ba Giiacted to the Property Address or any other
address Berrower designates by notice to Lender. Any notice to Lendar shall be givan oy 1zt slass mail to Lender's addrass stalod
harain or any other address Lendor dosignatos by nolice to Borrowar. Any nolice pr::vmed «r 'n this Sacumy Instrument shall ba
deomed to hava baen given to Berrowor or Lender when given as provided in 1his paragraph,

15. Governing Law; Severablillily. This Security Instrument shall be governod by faderal v and lha law of the ]u:isdicnon in
which the Property s locatad. In the aevent that any provision or clause of this Securlly Insirumaent or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note whlch can be g an siact withoul the conflicting
provision. Te this and the provisions of this Securily Instrument and the Note ara declared to be sevarable,

16. Berrower'as Copy. Borrower shall be given ono conformed copy of the Note and ol this Securily ! issumant, .

17. Transfor of the Properly or a Beneliclal Inlerest in Borrower. [ all or any part of the Propary or.any Interast in it is
sold or {ransferred (or if a benalicial interast in Borrower is sold or iransferred and Borrower is nol a naturatl persond withoutl Lender's
prior wiritten consent, Lender may, al its option, require immediale payment in full of all surms secured by this Securuy Insltumam
Howaever, this option shall not be axercised by Lender if exercise Is prohibited by ledaral law as of the data ol this Sacurity Instrumant,

if Lander axercises this oplion, Lender shall give Barrower notice ol acceleration. The natice shall provide a pariod of not less
than 30 days from the date the notice Is deliverad or mailad within which Borrower musi pay all sums secured by Lhis Secunly Inslru-
mant. If Borrowar fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedles parmitted by this
Security Instrument wilhout further notice or demand an Borrower.

18, Borrowor's Right to Relnsiale, ¥ Borrowor meets cerain conditions, Borrower shall have the right 10 have enlorcemenl
of this Securily Instrument discontinued at any time prior lo the earlier of; {a) 5 days (or such othar period as applicable law may
specily for reinstatement) bafora sale of tha Piaperty pursuant Lo any powaer of sale containgd in this Security Instrument; or {b) eniy ol
a judgment enforcing this Security Instrumant. Those conditions are thal Borrower; (a) pays Lender all sums which then would be dus,
under this Security Instrumant and the Note had no acceleralion occurred; (b) cutas any delault cl any other ccvananls or'agresments;
{c) pays all expenses incurred in onlorcing this Security Instrument, including, bul not limited to, raasonable allomeys faas; and (d)
tnkes suech action as Lender may reasonably raquire 1o assure that the flan of this Security Instrument, Lender s.rights in !he Pmperty
and Borrower's obligation to pay the sums sacurad by this Security Instrument shall continua unchanged Upon remslalemem by‘
Borrowar, this Security Instrumaent and Ihe obligallons sacured hereby shall remain iully elfecllve as il no uccnlamllon had JLccurrad,.
Howevaer, this right to rainstate shall nol apply in the case of accelarntion under puragraphs 130t 17. -

» -
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