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LOAN NO. 011812991

MORTGAGE

THIS MORZOGAGE (“Security Instrument”) is given an . The mortgagor is
Y L BL.T (HARRI),ED T KE')NN TH E BIALAWE&%ER 2' 1988 £a8

WALTER 0FLECRY b I ("*Borrower™).
Thlshéécumy fnsﬁmﬁvn% I5 giver 10W§XEE }:'ER) E'f&“t ENE F'&W%%’S, which is organize

d and existing

under the Jaws of the Usnited States of America, and whose address is 6700 W. North Avenue, Chicugo, 1llinois 60635
{*Lender™). Borrower owves Lender the pricipal sum of

ONE HUNCRED FOUR THOJSAND AND HO /100 Dollars
(U.s.  104,000.00 ). “This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*Note"}, which prosides for monthly payments, with the full debt, if not paid enrlier, due anid payable on

JANUARY 1, 2019 /“i'his Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renevialy, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 Lo proteciihs security of this Security Instrument; and (c) the performance of Borrower's

covenants und agreements uader this Securioy Instrument and the Note, For this purpose, Borrower does- hereby
mortgage, grant and convey to Lender the oltowing described property located in 000K
County, [llinois: -,

-

LOT 2 IN PHEASANP CHASE UNIT 4.7, SUBDIVISION OF PART OF THE '
SOUTH WEST 1/4 OF SECTION 26,TCAIISHIP 36 NORTH,RANGE 12 -
EAST OF THE THIRD PRINCIPAL MERIDIZN, IN (OOR COUNTY,

TLLINOIS.

PIN # 27-26-301-013-0000

£ERGLSS8

which has the address of 8409 BUDINGEN LN TINLEY PARK IL 60477
{“Property Address™);

TOGETHER WITH all the improvements naw or hereafier erected on the property, and all easements, rights,
appurtensnces, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Barrower is lnwfully seised of the estate hereby conveyed #nd has the right 1o
morigage, grant asd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend gencrally the titie to the Property against alt claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

23595 JUL 84 [ILLINOIS—singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT 014 12/83
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the {ime of or prior to an inspection specifying reasonable cause far the inspection.

9. Condemnation, . The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a toinl taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariia) taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by Lhe foliowing fraction: (a) the totsl amount of the sums secured immediately
before the.taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid ta Borrower. .
If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an awar/, o: setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice

is given, Lenderis authorized to collect and apply the proceeds, at its option, either to restoralion or repair of the Property
or to thé sums s7cured by this Security Instrument, whether or not then due.

Unless Lende: apd Borrower oltherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due daie ofthe monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower li¢* Fcleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortizatior of the sums secured. by this Security Insttument granted by Lender to any successer in
interest of Borrower shall not operate to release the liability of the original Borrower or-Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify-umortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Boriower’s successors in interest, Any forbearance by Lender in exercisingany right or
remedy shall not be a waiver of or presiude the exércise of any right or remedy.

11, Successors and Assigns Bound; Jzint and Several Liakility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefil the cuccessors and assigns of Lender and Borrower, subject to the provisions af
paragraph 17. Borrower's covenants and agresments shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a,.i='c-signing this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the torris of this Security [nstrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and [ ;agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with réga~2 ta the terms of this Security Instrument or the Note without
that Borrower’s consent, . - . .

12. Loan Charges. If the loan secured by this Securit;-Tnstrument is subject to a law which sets maximum loan
charges, and that- law is finally interpreted so that the intercs: or other loan charges collected or to be callected in
connection with the loan exceed the permitled limits, then: (4} =ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sun's already collected from Borrower which exceeded
permitted Jimits will be refunded to Borrower. Lender, may choose’tn make this refund by reducing the principal owed
under the Nate or by making a direct payment to-Borrower. If a refun ri:duces principal, the reduction will be treatedasa
partial prepayment.without any prepayment charge under the Not2: @

- 13, Legislation Affecting Lender's Rights. 1f enactrent or expiration of anplicable laws has the effect of rendering ()
any provision of the Note or this Security Instrument unenforceable acco.ding o its terms, Lender, at its option, may (A
require immediate payment in full of a)l sums secured by this Security Instrumedtand may invoke any remedies permitted  w}
by paragraia.;z 19. If Lender exercises this option, Lender shail take the stepe spicified in the second paragraph of 1D
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument s 1all be given by delivering it or by %;
mailing it by first class mail unless applicable law reguires use of anather method. The ntice shall be directed to the o
Property Address or any other address Borrower designates by notice to Lender. Any noice t~-!ender shall be given by
first class. mail to Lender's address stated hérein or any other address Lender designates by not/ce t¢ Borrower. Any notice S
provided for in this Security Instrument shall be deemed to have been given to Borrower 2t Jiznder when given as
provided in this paragraph. ‘

15, Governing Law; Severability. This Security Instrument shall be governed by federal lav’ 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruirest or the Note
which can be given effect without the confiicting provision. To thisend the provisions of this Security Instrument and the
Note are deciared to be severable..

16. Borrawer'’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument, P

17. Transfer of the Property or a Beneficial Interest in Borrower. il all orany part of the Property orany interest in i
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) ,
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured i
by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is prohibited by federai law !
as of the date of this Security Instrument. !

If Lender exercises this option, Lender shall give Borrawer notice of acccleration, The notice shall provide a perjod :
of not less than 30 days fram the date the notice is delivered or mailed within which Borrower musi pay alj sums secured by E
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right 1o Reinstate. If Borrawer meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrutsent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instriment; or {b) entry of a judgment enforcing this Sccurity Instrument, These conditions are that Borrower:

{a) pays Lenderall sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurrcd in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums sccured by this Sgcurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration

had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LOAN NO.
DATE 011812991

DECEMBER 2, 1988

THIS RIDER Is incorporated Into a certain Security instrument dated of even date herewith given by the
undersigned {the “Borrower"} to 81, Paul Federal Bank For Savings {the “Lender”) to secure a mortgage
ingebtedness; said Security Instrument encumbers rea! property commonly described as:

8409 BUDINGEN LN, TINLEY PARK IL 60477

(PROPEATY ADORESS)

1.) Borrower and Lender agree thataotwithslanding anything contained in Uniform Cavenant 21 of the

Security Instrument, Lenderis hereby authorized tocharge a reasonable fea for the preparation and delivery of
a ralease deed.

2.) Borrower and Lender agree thal if the Federa! alional Mortgage Assaciation or the Federal Home Loan

Mortgage Corporation buy alt or some of the Lendar's ighis undar the Sacurity Instrument, this Rider will no
longer have any force or etlect.

IN WITNESS WHEREOF, BORROWER has axecuted this RIDER.

e ,) .
2 Ma,w . Jf,/aﬂ,b

MARY I LIAT.AS Borrower
\Matte. .. £ %2: e~

WALTER A KOBYLEGKY ~(3prrower

| cE86L588

2384 NOV 84







. UNQERICIALGQPY + :

LOAN NO.01181289]
DATE DECEMBER 2, 1988

This Rider is incorporated Intc and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed lo Secura Debt {the *Security Instrumant®) of the same date glven by the undersigned (the
‘Borrower”) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender" or "Note
Holder") of the same date herewith {the "Note”) and covering the Property described In the Security Instrument
and located at:

B409 BUDINGEN LN, TINLEY PARK IL 60477
(Praoperty Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE

80ORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDING ON CHANGES IN THE INTEREST RATE.

Modifications.~In addition to the covenants arxl agreemants made in the Security Instrument, Borrower and
Lender funther Zovenanl and agree as follows:

INTEREST RATL »@/2 MONTHLY PAYMENT CHANGES

The Note has an Init'al Inleres! Rate o 9,250 g~———~ Beginning on the date of the Note,
the Borrower will pay Interes: al a yeardy rate 1.~ _"7 " g a5p ¢ until the first Change Date.
This rata of interast Is called tho Buydown Interast Rale. The %uydo\m Interest Rate is a reduction of the
Intial Interest Rate and is maite /t; the Lender in exchange for the payment of a "buydown” fee {from the

Borrower 1o the Lender in an asnount_equal e ZERC percent of
the principal amount of the Note. Tha Note Intarest rale may be changed on the 1st day of the month
beginning on————~—-——JANUARY 1. JO90-———m—mm—mm and on that day of the month every 12 months

theraafter. Each date on which the rute of interest may change is caliedd & Change Date.

Changes In the intorest rale are govorneu iy changes in an interest rate index called the "index". The
index Is the Federal Home Loan Bank Board Moniiiy: Natlonal Medlan Annualized Cost of Funds for FSLIC-

Insured savings and loan assoclations.

To set the new Interast rale bafore sach interest Chanye Date the Nota Hoider will first add ......ccveenvenriennne
TWO AND ONE HALP percentage points to the Currant Index.
The Cutrent Index s the most recent Indox figure avallable 45 days prior to each Change Dats. The Nota
Holder will then round the resull of this addition to the nearet uns-elghth of one percenlage palnt (0.125%).
This rounded amount wiil be the new interast rate untll tha nexi-Ghanczs Date provided that on 1he first Change
Date the new interest rale will not be increased more tham e ZERO~
parcentage points (0,000 %) or decreased more thap :7ERO~ percantage
poinlgg 0pp %) from the infial interest Rata set forth above (as distingu’shed from the Buydown Intarest
Rate) and provided lurther that on any subsequent Change Date the new/infurest rate will not be increased
or decreased by more than THO: percaitage polnts {2.000 %) .
AL ne time during the term of the Nole shall the Interest rate be [ess thar@.500 %  per annum nor more

than 12.900 % per annum.

monlhly payments due under the Nota will eac ke in the amount of

S 55 58 . Beginning with tha____ S T e — " ], |}
the amount of the %onlf?ly paymenls will be delermined In accordance with the terms of the Note and will
always be sulficient to repay the unpald principal balance In full, In substantlally equal paymeis by the final

payment date.

The firsl 12

8y signing thls, Borrower agrees to all of the above.

VV}M fﬂ' N g'(-ﬂpﬂﬁ (Seal)

MaRY L BIAfhS “Borrower
\/\,)am @ {(VQ‘\M /‘ (Seal)
WALTER A KOBYLECKY U ¥ -Borower

2425 MAR 83 {ARM 2N MRA1)(BUYDOWN)
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security instrument provides as follows;

Transfer of the Property or a Benaficial interest In Borrower. If all or any part of the Propesty
or any interest In 1t Is sold or transferred {(or i a bensflclal interest in Borrowsr Is sold or transferred
and Borrower Is not a natural person) without Lender's prior wriiten consent, Lender may, at ita option,
require Immediate payment in full of alf sums secured by this Security Instrumemn. However, this
option shalt not ba exercised by Lender i exarcise Js prohibited by federal law as of the date of

this Security instrument.

if Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The nolice
shall provide a parlod of not less than 30 days from the date the notice is delivered or malled within
which Borrower must pay all sums secured by Lhis Security Instrumenti. | Borrower falls lo pay these
sums prior to the expiration af this perfod, Lender may invoke any remedles permitted by this Security
Instruzaent withowt turther notice or demand on Botrower,

Notwithstanuinn the provislons of Uniform Covenant 17 of the Security instrument, Lender shall walve
such option to adcr.erate and shall raelease Barrower from all obligations under the Security Instrument and
the Note pravided thatl. prior 1o the salo or transler, {a) Borrower Is not in default of the terms and condltions
of the Securlty Instrumrcn? arkd the Note, (b) the credit of the person to whom the Property Is to be sold
or transferred Is satisfacic:y.'o Lender, {c) Lender Is pakd Lenders then appilcable assumption fee, (d) the
parson to whom the propsm Is 1o be sold or translerred executes an assumption agreement accepiable
1o Lender whereln such perso~-agrees to assume all of the Borrowaer's obligations under the Securty instrument

and the Note.

BY SIGNING BELOW, Borrowser rocepts and agrees to the terms and covenanis -contained In this
Addendum To Adjustable Rate Loan Rider.

/nmu4 a{ éﬁ;d&kg (Seal)
J

-Borrower

WARY I, BIALAS
Wastic. @ S D 4o  (seay
4 -Borrowar

ALTER A KOBYLDCKY

£ESELSH8
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{Fixed Rate. Conversion and Assumption Options)

LOAN NO. 011812991
DATE DECEMEBER 2, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated Into and shall be deemed 1o
amend and supplernent the Adjustable Rate Losn Rider(the "Rider”} to the Morigage, Deed of Trust or Security
Deed(the "Sacurity Instrument*), each dated the same date as this Addendum and given by the undersigned(the
“Borrowsr™} to: secure Borrower's Adiustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,{the "Lender’) and dated the same date as this Addendum (the "Note"),
covering the property described In the Security Instrument and located at:

8409 BUDINGEN LN, TINLEY PARK IL 60477
(Property Address)

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED !N EREST RATE OPTION
The Note irovides for the Borrower's option to convert trom an adjustable Interest rate to a fixed interast

rate, as fohov's:

1. Option (o0-Zanvert-to Fixed Rate
| have a Corversion Option which | can exercise at any time unless | am in default or this Section
A1 or Sectlon A% below will not permit me to do so. The "Convarsion Option” Is my option 1o
convert the interes! rite | am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will ba «ff-ctive on the first day of any month when a payment is due provided
i. have: given the notice s4t forth below. The dota on which the convarsion will ba effective is called

.the 'Conversion Data".

) war.-t 16 exwrclse the Convérsisn Option, | must first meet certaln conditions. Those conditions
are that:(a) | must give the Note: 140l dr¢ notice that | am doing so at least 15 days before the next

Conversion Date;(b) on the Conversivii Date, | am not in default under the Note or the Security .
lnstrument. (¢) by the:Converslon Date; i must pay the Note Holder a conversion fee equal to.
PERCENT ° (2, 0%) ~ ——ofthe unpaid principal | am expected 1o owe’on that .

+4d)-by the, Conver-

rmbommeme—ITHHO
" Conversion Date pius U.S. $250.00

slon Date, if an appraisal report Is requlrea oy Section A3 below, the Note Holder ‘has recelved
.. the report and |- have paid the appralsal fee and a7y amount. necessary to reduce. unpaid prfnc?pa! -
-+ and {@) | must sign and glve the' Note Holder any rozuments the Note Holder raeqiiire to effaect the -

convsrs&on

2. Calculat!on of Fixed Rate
My new, fixed interest rate will be equal to the Federal Honis }oan Mortgage Corporation’s required

net yleid for 30-year, fixed rate rnortgages covered by 60-day mandatory delivery: commitments in

. - offect as of the date 15 days before the Cornverslon: Date, pius THREE EIGHTHS
NT {0.375 %) . At no tirhiy shiall the interest rate at con-

NE PERCE
version be above 13.5% per annum, If this required net yieid Is not avallable, the Note Holder wiil
determlne my lnterest rate. by using a comparable ﬁgure ]

3.. Reduction of Princlpal Balance Before COnversIon' Appralsal
‘i the unpald principal }.am expected to owe on the Conversion Date will be gresier than the original

principa! ‘amount of. my loan, the Noté Hoider may require an appraisal report ur the value of the

property described In the Security Instrument. The appraisal report must be preparar’ Ly a qualified- '

‘appralser chosen by the Note Holder. | will pay the Note Holder a reasonable fee fur his appraisal
raport,

The unpald. principal | am expected to’ awé on the Conversion Date could be an amount greater
than 95% of the appraisal report’s stated vaiue of the property securing my loan. If so, ! cannot

exercise the Conversion Option unless } pay the Nots Holder an amount sufficient to reduce
my unpaid principal to an amoumt equal to 85% of the stated value of the property,

4. Determination of New Payment Amount

If | choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would: be- sufficlent to repay the unpaid principal | am expected to owse on.

the Conversion Date In full- by the final ‘payment date at my new fixed interest rate in- substantially

equal payments. The result of. this ‘calculation will be the. new amount of my monthly payment. -

Beginning with my first monthly paymant after the Converslon Date, | wilt pay the new amount- as
- my monthly payment until the final payment data.

2427 FEB 88




