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HOME SAVINGS oF AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 91108-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Martgape and Asslgnment of Rents
gag g LOAN NO. 1001%54-4

ADJUSTABLE INTEREST RATE LOAN

This Morigage, made thls L4th day of DECEMBER, 1986 . betwaen
MILAN PETROVIC AND OLGA PETROVIC, HUSEAND AND WIFE

33 S STREER"
herein called BORROWER, whose address is 344 EMERSON BTREET ]
; {number and slireet)

MORTON GTDYE L &005Y
{clty) {state) (zlp code)

.ahd

and HOME SAVINGS of AMERICA, TA., a corporallon herein called LENDER, whose address ls £.0. Box 7075, Pusndena,
Californla 91109-7075.

*&!TNESSETH: Borrower hereby grants, onvevus, morlgages and warrants to Lender the real property legally described as

‘ " . .
z” P 71 IN N.J. RIZZ0'S CAPRI COVE, A SUEDIVISION IN THE EAST 1/2 OF SECTION 17,
] TOWNSHIF 41 NORTH, RANGE 13, EAGT OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY,

==<  ILLINOIS.
-

COMMONLY KNOWN AS 5244 EMERZSON STREET, "MORTON GROVE, IL. 400G53

FTN: 10-17-Z17-053 AND 10-17-217-024

H3050334 ALNNDD HOOD
DrD&ELS—-88—x O $ 938E¢
NOIGRE YT $8/GT/TT 1284 NYAL EEEERL

227914 T0-1430

Togather with ail interast which Borrower now has or may hereafleracquire in or to sald properly, and inand e alteasements and righta
ol way appurtgnant thareto; and (b} all bulldings, structures, improvements, fixtures and appurtenances now ¢ huiealfar placed thereon,

including, but not limited to, all appuratus and squipment, whethar or not physically aflixed to the land or any bullziinn, used to provide or
supply alr-cooling, air-conditioning, heati, gas, waler, lighl, power, relrigeration, ventilation, laundry, drying, dishwas'iing, garbage disposal
or other services; and all waste vant systems, antennas, pool equipment, window coverings, drapes and drapery rous, ~arpeting and floor
cavering, awnings, ranges, avens, waler heaters and ailached cabinets; it being intended and agread that such lteme ba conclusively
deomed to be aftixed to and 1o be part of the real property that ls conveyed hereby: ond (c) all waler and water righis (whethaeror not
appurtenant), Borrower agrees to execute and deliver, from time 1o lime, such further instruments as may be raquesied by Lenderto confirm
the llen of this Martgage on rny such propertios, Tha properties conveysd lo Lender hereunder are hereinalter raferred to aa
“such propariy.”
Tha Borrowear absolutety and irr
covered by Lhis Morlgage.
FOR THE PURPOSE OF SECURING:
{1) Paymeni ol the sum ol § 12£,000.00 with inlerest thereon, according lo lhe terms of a promissory

nole of evan date herswith and having a {inal maturity date of DECEMBER 15, z0la made by Borrower,
payable to Lender or ordor, and allmoditleations, oxtonsions or renowals thoraol, (2) Paymenl! of such sums as may be incurrad, paid out, or
advanced by Londar, or may otherwise be due lo Lendor, undor pny provision of this Mortgage and all inodifications, exiensions or
renowals therool. (3) Porformance of ench agrotmont of Borrower confained hereln or Intorporated hereln by referesnce ur contained in
any papors executad by Borrowar relating to the tonn secured hereby. (4) Parformance, If the loan securad horoby of any partihaerpof s lor
the purpose of constructing improvements on such groparty, ol gach provigion or agresmonl of Borrower containoed In any bullding foan
agraomeni or other agreement betweon Borrower and Lender ralating te such property. (56) The perfotinance and kaaplng by Borrowar of
each of tho covenants and agroemants reduired 1o bo kapt and periormad by Borrower pursuant 1o the lerms ofany lease and any and all
othor instruments eroating Borrower's Intorast n or dofining Borrower s right in rospoci to such properly. (B) Complianca by Borrower, with
each and overy monolary provision to bo parformed by Borrower under rny declaration of covenants, condillons and restriclions peraining
to such proporly or any docliration of condominium ownurship and upon written roagueal ol Lander, \he anlorcomont by Borrower of any
covenan! o pay malntonanco or other charges, it the samo have nol beon pofd or vadid legal steps taken to onlorce auch puyment wilhin 90
days after such wrliten roquest is made. {7) At Londed’s oplion, paymanl, with intarest iheceon, of any oihor prosenl or tuture indeblodnosa
or abligation of Borrower {or of any succassor in inlerest of Borrower 1o such property) due 1o Lender, whethar created directly or acquired
by absolute ar coniingent assignmant, whather due or not, whethor otherwiso sacured or not, or whethar existing at the Hmao of tha execu-
\ion of this Mortgage or arising tharealler. the exercise ef such option to be evidenced by a nolice in writing lo Borrowar or any succassor in
intarast ol Barrowar, (B) Porlormance of alt agreemants of Borrower lo pay fees and charges lo the Lender whether or nol herain sat forth,
{9} Payment cf charges, as atlowed by law when such charges are made, for any statement ragarding the obllgation ascurod

hereby.

evocably grants, translers and assigns to Lender the rents, income, issues, and profits of all properly

SFB8AT1:2 (Rav, A - 5/08) ARM ~ Parl { {IL) fofa
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UNOFFICIAL CORY . o

(11) Propayment Charge. To pay any prepayment charge required under any nole or obligation secured by this Martgage in the avent
1hal Borrower shall have dolaulted in the perlormance of any obligation secured by Lhis Morigage and Lender, by reason thereo!, shall have
daclared all suins secursd by this Mortgage inunediately due and payable.

(12} Fallure of Borrower to Comp!y with Mortgage. Shoutd Borrowar fail to make any paymant, or {ail e do any acl required ia this
Mortgage, or 1all 1o perform any ohligation secured by this Mortgage, or do any act Borrowar agreed not lodo, Borrowar shall be In default
under this Mentgage. Lender, but withoul obligation so to do and without nolico to or demand upon Borrowor and without releasing
Horrowaer from any obligatiun hereol, and withou! conjesling the validily or amount of the same, may: (a) pay or do the samo in such mannor
and 10 such extent as |t may deern necessary to protect the security horeol, Lander being authorlzed to enter upon such property lor such
purposes; {b) pay, purghase, conlest or compromise any ancumbrance, charge of llen, which In ifs jJudgmant is or appaars (o be prior or
sunarlor hereto; and {c} in exercising ony such power pay necessary 0xpensas. Borrower agrees to repay any amount so expended on
demand of Lender.

{13) Sums Advanced to Boar Interestand To He Added to Indebtedness. To payimmadialely upon damand any sums advanced or
paid by Lender or Barrower under any clauso ot provision of this Mortgage. Any such sum, until so repalid. shall he securaed herein and baear
Interaest from the date Il was advanced or paid al the same inlorest rate, as may be ad|usted lrom tirma to time, as such Indebtednoss, nand
shall such sum and intarest thercon be sacurod by 1his Mortgage.

{14) Application of Funds, Lender shall have the righl al its sole discration lo dirgct the mannar in which paymenls or procends shall
ve applied upon or allocated amony the varicus items cenclituling Borrowers Indebtedness or obligations secured hereby.

{15) Obligation aof Borrower Joint and Several. If more than one person is named as Borrower, each obligation of Borrower shall be
the joinl and several obligation of sach such person.

{16) Acceleration Clause: Right of Londer to Declare Alt Sums Due on any Transfer, Etc. Lender shall have Lhe right, at ils option,
to dectare any indebtedness and abtigations secured hereby, irrespective of Ihe maturity date specified in any note or agreement avidenc-
ing the same due and payable wilhin 30 days after such dectaration il: (2} Borrower or any sucgessor in interest to Borrower of such
properly sells, entersinto a contract of sale, convays or aliennles such property orany part thereal, or sulfaers his litle oranyinterest therein
to be divesled, whethervolunlarily orinvoluntarily or leases such property or any part thereofl fora lerm ol more than 3 years, or changes or
permiia to be changer (he characler or use of such proparty, or drills or extracts orentersinlo a lease for the drilling for or extracting cil, gas
or other hydrocarben sutslance or any mineral of any kind or character on such properly; or (b} Barrower is a partnershipand the interest ol
a general partner is assicsed or translerred; or (¢} Borrower is a corporation and more than 25% of the corporate stock therecot is sold,
translerred or assianed yurig a 12 monlh perlod; or (d) Borrower is a trust and there is a change of beneliciatinterest with respect Lo more
than 25% of such property. or.s Borrower has mado any material misrepresentation or falled lo disclose any matarial lacl in those certain
linancial and other wrilten rearesentations and disclosuros made by Borrower in order o induce Lender to onter inlo the transaclion
evidenced by the promlssoly nitz-or notes or agreements which this Mortgage secures.

{(17) Mo Walvers by Lender. {{cyzaiver by Lender of any right under this Mortgage shall be effective unless inwriting. Waliver by Lender
of any right granted to Lender undarihis Morlgage or ol any provision of this Mortgage as 10 any transgaction or occurrenceo shall not he
deemad a walver as 1o any fulure transostion os occurrpnce. By accopting paymant of any sum secured heroby afterits dus dals or by making
any puyment or performing any acl on Let alfof Barrower that Borrawer was obligaled hereunder, but falled, 1o make ar perform, or by adding
any payment so made by Lender lo their Jebledness secured hereby, Lendoer does nol waive its right to require prompl payment when due
of all other sums so sacured or la require premnt performance of all other acls required hereunder, or to declare a dofaull for failure so
ta pay such other sums or to perform such otie7 ucls.

{18) Modification In Writing. This Mortgar e canno! be changed or modified sxcept as otherwise provided In Lhis Mortgage or by
agreemaent in writing signed by Borrower, or any sucuessof in interost to Borrower, and {ender.

{19) Rightto Collact and Receive Ronts and Frotits. Notwithstanding any other provisions hereof, Lender hereby granis permission
16 Borrower to collect and relain the rents, income, iscues.and profits ol such property as they hecome due and payable, bul Lenderreserves
the right lo revoke such permission al any time with or vithout cause by nollce In writing lo Borrower, mailad 1o Borrower al hla las! known
acdress. In any event, such permission o Borrower auloradvcally shall be revoked upon delault by Borrowar in payment ol any indebledness
secured hereby or in the perlformance of any agreement harearder. On any such default, Lender may at any time without notice, eltherin
person, by agent, or by receiver to be appeinted by the cour!/ and without regard o the adequacy of any security for the indebtedness
hereby secured, enter upon and take pessassion of such prope rty, or any part thereof; make, cancel, enforce or modity leases; abtain and
eject tenants, sat or medily ronts; in ils own name sue for of oithenyise vollect the rants, income, issues and prolits thereof, including those
past due and unpaid; and apply the same, less costs and expenses Dl vpuration and codlection, upon any indebtedness secured harebyand
in such ordar as L.ender may delermine; and excep! for such applicatlory!.ander shall not be liable to any person tor the collection or non-
coltection ol any rents, income, issuas or profits, nor the failure to asser| orsnforce any of the foregeing rights. The antering upon and taking
possassion of such properly, the collection ol such renls, intomao, isswer or profits, the doing of other acts herein authorized, and the
application thereo! as aloresaid, shall not cure or waive any defaull or notics of default hereunder or invatidate any act done pursuant lo

sudch notice. .
{20) Remedies. Noremedy herein provided shali be exclusive of any othar ‘eraady herein or now of hereafter existing by law, bul shail

be cumulative. Every powes or remedy hereby given to Borrower or to Lender orto vhich eilher of them may ba otherwisa entitled, may be
axercised rom time to lima and as often as may be deemed expedienl by them_2+4 either ol them may pursue inconsistent remedies. I
Lendar holds any addlliona)l sccurity for any obligation secured hereby, it may enforc< iz sale thareof at its option, either bofore, con-
temporaneously with, or alter any Martgagee's sale is imade hereunder, and on any di:laul. of Borrower, Lender may, al {ts option, offset
against any indebtednpss owing by it to Borrower, Lhe whole or any part of the indehtadiess secured hereby, The Lender Is hereby
authorized and empowered al its aglion, without any obligation so o do, and without afferrythe obligations heraof, to apply toward the
payment of any indebtedness secured hereby, any and all sums or money, or credils of orbelorging 1o Borrower and which the Landermay
have in its possession or under its control, lncluding, ameng other things, any Impounds nela v Lender undar paragraph (6} hereol.

In order to assure tha delinilaness and cerlainty ol {he rights and obligations herain providel Rorrower walves any and all rights of
oliset which Borrower now or herealler may have asgainst Lender, of claims and no oftsel mada by _ender shall relleve Borrower lrom pay-
ing installments on the obligations secured hereby as they hecome due.

(21) Foreclosure of Mortgage. When the indebtedness hereby secured shall bocome due wheihér by acceleration of otherwise, the
Lender shall have the right Lo foreclose the lien heraol. In any sull 1o foreclose the ilen hereol, there stall g allowed ant included as
additional indeblucness in the decroe of salu all expenditures and expenses which may be paid or Incurind by or on behalf of Lander for
attorneys' fees, apptaisers’ [oes, oullays for documantary and oxport evidence, Stonographer s charges,wabacation cosl nnd costs of
pracuring all abstrascts ol title or gommitments for title insurancoe. Such lees, chaorges and costs may o estimates ar woitems to bo exponded
aftor entry of (he docree as Landar may deem reasonably necessary eliher 10 prosaculo such suil or lo ovidents 1o hidders at any sale
which may be had pursuant 1o zuch decree Lhe truo condition of the title Lo or the value ol the Properly. All expencitures and expenses of
lhe nature ol this paragraph mentioned shall become so much additional indebledness secured hereby and shall beip ‘madiately due and
payable with interest thereon af the ralg specified in the Nole. Such expendituras and expenses shali include oxpenditures made in
connection wilh {a) any proceeding to which Lender shall be a party, elther as plaintiff, claimant or defendant, by reason of this Mortgage or
any indebledness hereby secured; (b} preparation lor the commencoement of any suit for forecloswia hereol aftar accrual of such righl lo
foreclose whether or not aclually commenced; () preparations lor I1he defense ol any threatened sult or proceeding which mighi affect Ihe
Property or the security herool, whether or not acluyally commencad; {d} any alloris for collecilon of any past due Indebledness secured
hareby. The proceeds ol any forectosure sate ol the Froporty shall be distributed and applled in the following order of prtGmy:lﬂrst. on
account of alt costs and expenses incident to the loreclosure proceedings, including all such lloms as are mentioned In this paragraph
hereol; second, all olhar items which under the lerms hereol constitute indebtedness secured by this Mortgage, third, any surptus fo
Borrower, his legal reprasentatives or assigns, as lheir righls may appear.

{22} Appointment of Hecalver. Upon or at any time alter the Hling of a complaint to loroclose this Morigage the court In which such
complaint liled may appoint a receiver of tha proporty or may appoint Lendor as Morlgagee In possession. Such appcintmont may be made
pither belore or afles sale, without notice, without regard to tha solvency or insolvency al the Hime ol application 1or such recelver, of the
person or persons, il any, hable for the payment of the indubtednoss socured horeby andwithout regard to the thon valup of the proparly
whalher tho same shall be then occupied ns a homoesleod or not, Such rucelvar or Mortgague in possossion shall hove powor lo collect the
ronts, isswes and prodits of the promises during |he pendoncy of such loroclosura suit, as well as during any further timos when Borrowor,
his SUCCOSSOrS Of assigns, except ar the intervention of such recoiver, would be enlitled to collact such renls, issues and profitg, and ali
other powars which may be necessary or are usunlin such casoes for the prolection, possesslon, control, management and operation of (he
propeily during the whole sald period. The court bom time to time may authorlze tho recelvar of Mortgagoee in possession io apply the net
incoma hold by aither of thern in payment in whole or In part ol tho indablednoess and othar sums securad haraby, orin payment of any tax,
special assessment or alhor lien which may be of becomu supeiior Lo the Hun hereof or suparior o a dacroo {oreclosing this Mortgage,
provided such application is mads priot to foreclosuro sale. ncase of a judicial saile, the property, or so much tharaol as may then be allecled

by this Morigage, may be sold in ono parcol
{23) Walvor ot Siatute of Limitations. Timois of tho essence as to all of Borrower's obllgations hereundor; and le tho axtant permitted
by law, Borrower waives all prasent or future stalutes of timilation wilh rospect to any dobl, damand or obllgation secured heraby In any

action or proceeding for the purpose of anforcing this Maortgage or any righls or remedies hereunder.
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