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85’?‘.3 WHEN RECORDED MAIL TO:
HOME SAVINGS oF AMERICA
P.0. BOX 7076
PASADENA, CALIFORNIA 81108-7075

UNOFFICIAL, CORTS ™"

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mort and Aasslgnment of Rents
gaae 8 LOAN NO. 100Z03E-2

ADJUSTABLE INTEREST RATE LOAN

mla Morigage, made this dh day of DECEMBER, 1988 ' ', botween

MILAN PETROVIC AND OLGA PETROVIC, HUSBAND AND WIFE

herein callod BORROWER, whose address Is  0o4 EMERSON STREET

(city) (stale) (zip code)

,and

nd HOME SAVINGS oF AMERIZA #.A. a corporation heraln called LENDER, whose address is P.O. Box 7075, Pasadena,

K a
&jalifornln 91109-7075.

WITNESSETH: Borrower hereby grants, conwveys, mortgages and warrants lo Lender the real proparty legally da.crlbed as

follows: . & N BLOCK 1 OF W.F. KALGER-AND COMPANY'S 5TH ADDITION TO ARCADIA TERRACE A
SUBDIVISION GF THE EAST 1/2 OF THL WEST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4
OF SECTION &, TOWNESHIP 40 NORThy NANGE 14, EAST OF THE THIRD FRINCLIFAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ,

-

COMMONLY KNOWN AS 6134 NORTH DAKLEY AVENYKc,, CHICAGD, IL. 80469 %

vt
N

FTN: 14-06-113-021-0000
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Togetherwith all interast which Borrower now has or may hereafter acquire in or to said properly, and Inand o {7y o' easemenis and rights
of way appurtanant therato; and (b} all bulidings, structuras, improvements, fixtures and appurtenances now ur fereafler placaed thereon,
including, but nol llmited to, ali apparatus and equipment, whether or not physically aflixed to the land or any bufding, used la provide or
supply alr-cooling, al-conditioning, heal, gas, watar, lighy, powar, refrigeration, ventllation, laundry, drying, dishwa/hing, garbage disposal
or othear services; and afl wasle vent syslams, antennas, pool equipment, window coverings, drapes and drapery roug cerpaling and floor
covaring, awnings, rangeas, ovens, waler heaters and attached cabinals; it being Intended and agreed that such items be conclusively
deamead to be afllxed to and to be part of the real property thal is conveyed hereby; and (¢} all water and water righta(whetherornol
appurienant). Borrower agrees to executae and delivar, rom time 1o time, such lurthar inelruments as may be requesled by Lendarte confirm
the Hen of this Mortgage on any such properties. The properties canveyed to Lander hereunder are hareinaller relerred 10 as

“such property.”
The Borrower absolulely and irrevocably grants, transiers and essigns to Lender the rents, Income, tssues, and profits of all property

covared by this Morigage.

FOR THE PURPOSE OF SECURING:
{1} Paymentof the sum of § 47 ,000.00 with intaraesi thereon, according to the terms of a promissory

nolp of oven date harewith and having a final maturily dato of DECEMBER 16, Z018 mado by Borrower,

payabie to Lender or arder, and all moditications, extensions or ranewals thareol. (2) Payment ol such sums as may be Incurred, patd oul, or
advanced by Lender, or may olherwise be due to Lender, under any provislon of this Mortgage and all modilications, exlensions or
renewals thoreof. (3) Pedormance of aach agreomenl of Borrowar conlained herein or incorporated herein by reference or coniained in
any papers executod by Borrower relating 1o the loan secured horeby. (4} Performance, if the loan secured hareby or any part tharscl g lar
the purpose of constructing improvements on such properly, ol each provisicn or agreement of Borrowar contained n any building loan
agreaomeni or other agreement botween Borrower and Lendor relating to such properly. (5} The parformance and keeping by Borrowar of
each of the covenants and agreements required to be kept and performed by Borrower pursuani {o the terms of any ipaso and any and all
other instruments creating Borrower's interest In or delining Borrowar' s right in respect to such proparty. (8) Compliance by Barrower, wilh
each and avery monalary provislon to bo poerformod by Barrowor undar any daclaration ol covenants, condltions and restsictions partaining
to such property or any declaration of condominium ownership and upon written requost of Londer, the enforcement by Borrowes of any
<covenantio pay maintenance or othorcharges, fthe same bavo not baen pald arvalld togal steps lekan to enforca such paymeant within 90
days alter such written request is made, [7) At Lenders oplion, payment, with Intarast thereon, of any other greseni or luture indsblednoess
or abligatlon of Borrower(or ol any successor ininlerest of Borrower lo such property) due to Lender, whethar created directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise secured or not, or whether existing at the time of the execu-
tion of this Mortgage or arising thereafter, the exarcise of such option to be evidonced by a natlce in writing to Borrowar or any successor|n
interest of Borrower. (8) Paerfarmance ol allagreements of Borrower to pay laes and charges io the Lender whether or not herain sel forth.
{9) Payment ol charges, as allowed by law whan such charges are made, lor any statement regarding the obligalion secured

hereaby.
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- UNOFFICIAL-COPY °

To pay any prepayment charge required under any note or obligulldn sacured DS' lhis Morlgaga in the ovent

(i1} Propaymont Chargo.
Morigage and Lendaor, by reasen thercol, shall have

that Borrower shall have defaulted In the performance ol any obligation securad by this
daclared alb sums socured by this Morlgage immediataly due and payvablo.

{12} Fallure of Borrower to Comply with Mortgage. Should Borrowor lall lo make any paymaent, or 1all 1o do any act requirad In this
Mortgage. or lail to perform any obllgation secured by this Morlgage, or do any acl Borrower agraed not to do, Botrower shall be in dalauit
under this Mortgage. Lendar. but without obligalion so to do and without notice lo or demand upon Borrower and wilhout relaasing
Borrawer from any obligation hereof, and without coniesting the vajidity or amount of the same, ray: {a} pay or do the same In such manner
and 1o such axlont as it may deam necessary lo protoct Lthe security hereol, l.endor baing authorized to enter upon such property for such
purposes; (b) pay, purchase, contesl or compromise any encumbrance, chargo of lien, which in its judgment Is or appears to be prior or
superior horeto; and (c) in oxercising any such power pay necessaly 0xpenses. Borrownr agreas o repay any urnount 860 expendad on
demand ol Lender.

{13) Sums Advanced to Bear Intarest and To Be Addad to tndebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower undar any clause or provision of 1his Mortgage. Any such sum, unili so repaid, shall be secured herein and bear
interast from the date it was advanced or pald al the same intorest rate, as may ba adjusied from time to tiine, as such indebtedness, and
shall such sum and interest thereon be secured by this Mortgage.

{14) Application of Funds. Lender shall havo the righl at ils sole discralion o direct the manner In which payments or proceeads shall
be appliad upon or atlocated among the various items constituting Borrower's Indebtledness or oblipations secured hereby.

{15) Obligation ol Borrower Joint and Several. If more than ona person is named as Borrower, each obligation oi Borrower shall be
the joint and several oblipation of cach such person. .

(16) Acceleration Clause: Right of Lendar to Declars All Sums Due on any Transfer, Ete. Lender shall have the righl, at its option,
to declare any indebtedness and obligations secured horeby, irrespective of the maturily date specilicdin any note or agreament evidenc-
ing the same due and payable within 30 days alter such declaralion if: {a) Borrower or any succassor In interest {o Borrower ol such
proparty salls, entars into a contract ol sale, conveys or alienales such properly orany part thereol, or suffers hisillle oranyinterest tharein
to be divasted, whether volurtarily or inveluntarily or leases such property or any parl thereo! for a term al mora thun 3 years, or changesor
permits lo be changiathe charactar or use of such property, or drills or extracts or enters Inlo alease far the drilling lor orextracting cil, gas
orothor hydrocarbon s bstance or any mineral ol any kind or charactar on such property; or (b) Borrower Is a parinershipancd the inleresl of
a gonoral pariner is assigned or transterred; or (c) Besrower is a corporation and mora than 25% of the corporate slock lheroof is sold,
translarrad or assigned darng a 12 month pericd; or {d) Borrowaor Is & lrust and there is a change of bensficlalinlerest with respect to more
than 259% of such prope 1y, 37 {e) Borrower has made any malarial misrepresentation or failed to disclose any matatial Jocl in those cartaln
linancgial and other written “opresentations and disclosures made by Borrower In order to Inducse Lendoer 1o enter into the transaction
evidenced by tha promiszary/note or notes or agreements which this Mortgage secures.

(17) NoWalvers by Longe . No walver by Lender of any right under this Mortgage shall be eflective unless In writing. Waiver by Lender
of any right grantad to Lender unctis this Mongage or of any provision of this Morigage as to any transactlon or occurrence shall not be
deemed a waivor as Lo any fulure tansaslion or occurrence. By accepling payment of any sum securad hareby allerits due date or by making
any paymenl or periorming any act ¢n t ehall ol Borrower that Borrower was obligaled hereunder, but lailed, io make or parform, or by adding
any paymen! o mada by Lender to thondebledness secured hereby, {.enderdoas nat walve Its right to requlre prompt paymaont when due
of all other sums so secured or to require zsompt performance of all other acts required hareunder, or 1o doclare o delautt lor failure 50
to pay such other sums or 1o parform such othar acls.

{18) Modification In Writing. This Moicuge cannot be changad or modifled except as otharwise provided in this Martgage or by
agreemont In writing signed by Borrower, or anv-successor in inlerest lo Borrower, and Lendar,

{19} Rightlo Collectand Raceive Rents an/l Pre tits. Notwilhstanding any other provisions hereol, Lender hereby granis parmission
to Borrowar to collect and retain the rents, incomeiissuas and proflis of such property as they becoma due and payable, but Lender resorves
the right to revoke such permission at any time with & withoul cause by notice in wriling to Borrowaor, snalled 1o Borrowar al his last known
address. inany event, such permission to Bofrower autzinaiicatly shali be ravoked upon delault by Borrower in payment of any indebtedness
secured hasaby or in the parformance of any agresmen hr recnder, On any such dofaull, Lander may at any time withoul notice, either in
puarson, by agent, or by receiver to be appoinied by Lhe conre, and without regard to the adaquacy ol any socurity [or the indebtedness
heraby secured, enler upon and fuke possession ol such properly. or any porl thereol; mako, cancel, anforce or modily lpases; oblain and
ejoct lenants, set or modily rents; Inits own namao suae lor o1 athe/wis? collect the reats, income, issues and proilts thoereol, including those
pastdup and unpaid; and apply the same, less costs and expensi:s of operation and collection, upon any indebledness secured hereby and
in such arder as Lender may detarmine: and excep! for such appiicat'an, Lender shall not be Hable to any person for the collection or non-
collection of any rents, income, issues or prolils, nor the tailure lo asgert »renforce any ol the foregolng rights. The entering upoan and laking
possession ol such property, the collection of such rants. income, wesies or profits, tho deing of other acts hereln authorized, and the
application thereol as aloresaid, shall not cure or waive any defaull oracica of default hareunder or invalidate any act doneg pursuan to

such nolice, . .
ed shall be paclusiva of uny olbar.omedy horein or now or hereallar existing by lav, but shall

(20) Remadies. No romedy hargin provid
Ho cumulntive. Every powar o1 temody haraby given to Borrower ot 1o Lenderor .o which aithor of thum may be otharwiso entitlod, may be
oxatcisod [rom Umn 10 time £nd as oflen as may bo doemod vxpediont by thar and aither of thom may pusLG Inconsiston! remedios. i

Londer holds any additional socurily for any cbhgation secured hereby, B may snicico the sale thereof ot {18 opllon, ailher befory, con:
temporaneously with, or after any Mortgagee's sale ts made horaunder, and on am delay'l ol Borrowar, Londor may, af ils oplion, oflget
againal any indebledness owing by It o Borrower, the whole of any part of the Ingablednoss securad hereby. The Lender is hereby
authorized and empowarad al its aplien, without any obligation so to do, and without alieling the obligations hereof, to apply tovard the
paymant of anyindebtodness sogured hoereby, any and all sums or monay, orcredilsof or boworaing 1o Borrower and which the Lender nay
have in its possession or under ils conlrol, including, among other Lthings, any impounds helr by Lendur undor paragiaph (B) horeok

In ordat 1o assute the delinilaness and curtninty ol the rights and obligalions herein proviced, Qorrowor walves any and all rights-of-
ollsel which Borrower now or haraafler may have ugainst Lunder, of claims and no ofiset mado Oy Laadar shall relieve Boccovesr from pay-
ing installimonts on the obligalions socured heroby as they bocome due.

{21) Foreclosure of Mortgage, When the Indebledness hareby secured shall become dun whehar = acceleralion or cthervise, the
Lender shall have the right to forectose the lien hereol, In any suit lo foreclose the llen horool, there sha 1 be allowed and included as
additional indebtedness in the dacree of sale all expendilures and expensaes which may be pald or incurres byt or on behaif of Lender tor
allorneys' lees, appraisers’ 1eos, outlays tor documontary and expert evidence, stenographers charges, subiication cost and cosis of
procuring all abslracts of lille of commitments{or litle insuranca. Such feas,chargas and costs may be eslimates 8s 10 ifems [o be expended
aftar enlry ol the decrae as Landar may decm reasonably necessary elihar lo prosecute such suit or lo evidzipse to bidders at any sale
which may be had pursuant to such decroo the true condilion of tho title to or the value of the Propesty. All oxpt nditures and expenses of
the nature of this paragraph monlioned shal bacome so much additional indebtedness socured hareby and shalr baudr imediaiely due and
payable wilh interest thereon al the rate spocified in the Note. Such expenditures and expansos shall include axpendituris made in
connection with (a) any proceeding to which Leadar shall ba a parly, either as plaintill, claimant or defendant, by reason ol this Morigiage or
any indebledness hereby secured; (b) preparalion for the commencement of any suit for loreclosure heteol afler accrual of such right 1o
foreclose whather or not actually commenced; (¢) preparations lor the defense of any threatened suil or proceeding which mighl aitecl the
Property or the securily hereol, whather or not actually commenced; {(d any alforts far coliection of any pasl due indebiedness secured
neraby. The procecds ol any foreclosure sale of the Preperty shall be distributed and applied in the fotiowing order of priority: lirst, on
account of all cosls and expenses incident to the foreclosure procoedings, including all such items as are manlioned in this paragraph
haereof; second, all othar itams which under the lorms haraof consiilute indebiudness secured by this Mortgage; third, any surplus le
Borrowar, his lagal roprasentatives or assigns, as their rights may appaear

(22) Appointment of Receivar, Upan or at any tima alter thae liling of a complaint 1o foreclose |his Mortgage the court in which such
complaint filed may appoint areceiver of the property ormay appeint Londer as Mortgagee In possassion. Such appoiniment may bomade
elther before or after sate, without notice, without rogard Lo the solvancy or insolvency at the lime of application for such receiver, of the
person or parsons, if any, liable tor the payman! of the indebledness secured heraby and withoul regard to the then value of the properly
whether tha same shall be then occupied as a homestead or nol. Such recelver ar Mortgagee In possession shalt have power lo collect the
rents. issuas and profils of the premises during the pendency of such loreciosure suit, as well as during any further limes when Barrower,
his Successors ofr assigns, excepl for the intervention of such receiver, would be entitied to caltect such rents, issues and prolits, and all
olher powars which miy bo necessary or are usualin such cases for the prolection, possession, control, management and oporation ol the
property during the whole said period. The court irom time Lo lime may authorize the receiver or Mortgagee in possession to apply the net
income held by eithar of them in payment in whole or in parl ol the indebiedness and other sums securpd heraby, or In paymant of any tax,
special assessment or other lien which may be or become superior to the lien haraol or superior ta a deciee foreclosing this Mortgage,
provided such application is made prior to foreclosure salo. Incase of a judicial sale, the property, or so much thareof as may thenbe alfecied
by this Mortgage, may be sold In one parcel. .

(23) Waliver of Statute of Limitations. Timeis ol the ossence as {0 ati of Borrower's abligations hereunder; and lo the.exten! parmilted
by law, Borrower waives all present or fulure statutes ol limilation with respect to any debit, demand or obligation secired hergby in any
action or proceeding for the purpose ol enforcing this Martgage or any rights or remedies hereundor.
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