UNOP'F_ICIA SEOPY
T “ BOX 333+CC

PREPARED BY: RETURN TO:
John H. Hanscon, Jr. John H. Hanson, Jr.
333 West Wacker Drive Burditt, Bowles, & Radzius Chtd.

Chicago, Illinois 60606 333 West Wacker Drive
Chicageo, Illinois 60606

ASSBIGNMENT OF RENTS AND LEABES $ 1 8 OO
THIS ASSIGNMENT, made this llth day of October, 1988, i=s by
and between Bank of Ravenswood, not perscnally, but as Trustee

under %“rust Agreement dated February 20, 1986, and known

as Trus* No. 25-7613 ; (hereinafter called "Borrower"), and

Louise Barz:ny (hereinafter called "Beneficiary"), and NATIONAL
SECURITY BANK' NF CHICAGO, (hereinafter called "“Assignee"). Bor-
rower and Benefliciary are hereafter collectively called the "As-
signor." Beneficiaryiowns cone hundred percent (100%) of the bene-
ficial interest in saic Trust Agreement, but has no legal or

equitable interest in the Premises hereinafter described.
SEE ATTACHED L.EGAL DESCRIPTION

Parcel' 1:
Lots 1, 2 and 14 and 15 in Block 66 in Elston Addition to Chicago,

Parcel 2:

The vacated alley lying Northeasterly of and adjuining Lots 1 and 2 aforesald. -
and Southwesterly of and adjoining Lots 14 and 13 ¢foiresaid,

Parcel 3:

All of the vacated 20 foot alley lying Southeasterly of and edjoining a line
drawn from the Southwesterly corner of Lot 2 running Northeas:erly to the
Southeasterly carner of Lot 14 in Block 66 in Elston Addition t5u Chlcage, beding
the Northwesterly 20 feet of Lots 3 and 13 in Block 66 aforesaid. /cvgether with
the vacated alley lying between the Northwesterly and Southeasterly .ilnes
extended of said Northwesterly 20 feet of Lots 3 and 13 aforesaid. 4 “ook Caunty.

Illinois,

Parcel 4:

The Northwesterly 15 feet, measured perpendicularly, of Lots 1 and 2 in Franklin
Marling's resubdivision of Lots 3 to 13 dnclusive and vacated alleys lying
between said Lots (except the Northerly 20 feet of Lots 3 and 13 heretofore
dedicated for public alley) in Block 663 alsoc Block 67 and the vacated Rees

Street lying between Blocks 66 and 67 in Elston Addition to Chicago in the North-
east Quarter of Section 5, Township 39 North, Range 14 East of the Third Prinecipal

Meridian in Cook County, Illinois.

Permanent Index Numbers: 17-05-203-002-0000, 17-05-203-001-0000 and
’ 17-05-203-007-0000

Property Address: 1229 W, North Branch Street, Chicapo, Illinois 60622
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A. The payment of the indebtedness (including any
extensions or renewals thereof) evidenced by a certain Note
("Note") of Borrower of even date herewith in the principal sum of
$2,000,000.00, and secured by a certain Mortgage ('"Mortgage") of
even date herewith encumbering the Premises; and

B. The payment of all other sums with interest thereon
becoming due and payable to Assignee under the provisions of the
Mortgage and any other instrument constituting security for the
Note; -and

c. The performance and discharge of each and every term,
covenant 7nd1 condition contained in the Note, Mortgage and any
other instrumeat constituting security for the Note.

Assignor covenants and agrees with Assignee as follows:

1. Thet #ne sole ownership of the entire Lessor’s
interest in the Leases is or shall be vested in Borrower
or Beneficiary, or._2th of them, and that Borrower and
Beneficiary have not,” and each shall not, perform any
acts or execute any other instruments which might pre-
vent Assignee from fully exerclsing its rights under any
of the terms, covenants and coaaitions of this Assign-
ment.

2. That the Leases are and ahkall be valld and
enforceable in accordance with their terms and have not
been altered, modified, amended, terminatend ) cancelled,
renewed or surrendered nor have any of the terms and
conditions thereof been waived in any manner whatroaver

except as approved in writing by Assignee,

L{:IGLSBB

1. That none of the Leases shall be altered,
modified amended, terminated, cancelled or surrendered
nor any term or condition thereof be waived without the

prior written approval of the Assignee.
4. That there are no defaults now existing under

any of the Leases and there exists no state of facts
which, with the giving of notice or lapse of time or
both, would constitute a default under any of the

Leases.,
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S. That Assignor shall give prompt notice to
Assignee of any notice received by Borrower and/or Bene-
ficiary claiming that a default has occurred under any
of the Leases on the part of the Borrower or Benefici-
ary, together with a complete copy of any such notice,

6. 'That each of the Leases shall remain in full
force and effect irrespective of any merger of the
interest of lessor and any lessee under any of the
Leases.

7. That Assignor will net permit any Lease to
beccme . subordinate to any Lien other than the Lien of
the Mortaage.

The parties further agree as follows:

This Assignme:;it is absolute and is effective immediately.
Notwithstanding the foragoing, until a notice is sent to the As-
signor in writing that a-default has occurred under the terms and

conditions of the Note or 20y other instrument constituting addi-

tional security for the Note (which notice i1s hereafter called a

"Notice"), Assignor may receive,  collect and enjoy the rents,
income and profits accrulng from the fremises,

In the event of any default at ary time in the Note, Mortgage
or any other instrument constituting additional security for the
Note, Assignee may, at its option after service of a Notice, re—%%

W

ceive and collect all such rents, income and pl'olits as they be- 3

come due, from the Premises and under any and all .eaces of all or

e}
)
3

any part of the Premises, Assignee shall thereafter ‘ontinue to

receive and collect all such rents, income and proflts, &s) long

such default or defaults shall exist, and during the pendzncy of

any foreclosure proceedings, and if there is a deficiency, during

any redemption period.
Borrower and Beneficlary hereby irrevocably appoint Assignee
their true and lawful attorney with power of substitution and with

full power for Assignee in its own name and capacity or in the

name and capacity of Assignor, from and after the service of a

Notice, to demand, collect, receive and give complete acguittances

for any and all rents, income and profits accruing from the Prem-
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UNOFFICIAL GOPY s 7

ises, and at Assignee’s discretion to file any claim or take any
other action or proceeding and make any settlement of any clainms,
either in its own name or in the name of Borrower and/or Benefi-
ciary or otherwise, which Assignee may deem necessary or desirable
in order to collect and enforce the payment of the rents, income
and profits. Lessees of the Premlses are hereby expressly author-
ized and directed to pay any and all amounts due Borrower and/or
Beneficiary pursuant to the Leases tc Assignee or such nominee as
Assigne~ may designate in writing delivered to and received by
such lessees who are expressly relieved of any and all duty, li-
ability or/ 2bligation to Borrower and/or Beneficiary in respect cof
all payments =5 made.

From and afier service of a Notice, Assignee is hereby vested
with full power t¢ nse all measures, legal and equitable, deemed
by it necessary or proper to enforce this Assignment and to col-

lect the rents, income ard profits assigned hereunder, including

the right of Assignee or iis designee to enter upon the Premises,
or any part thereof, with or/ wlthout force and with or without
process of law, and take possession of all or any part of the
Premises together with all personal . property, fixtures, documents,
books, records, papers and accounts of Assignor relating thereto,
and may exclude the Assignor, its agehts and servants, wholly

therefrom. Assignor hereby dgrants full ypower and authority to

Assignee to exercise all rights, privileges and powers hereincn

&

granted at any and all times after service of & Neotice, without

further notice to Assignor, with full power to use-and. apply all

LE16L5

of the rents and other income herein assigned to the /payment of
the costs of managing and operating the Premises and of- any in-
debtedness or liability of Borrower to Assignee, including but not
limited to the payment of taxes, speclal assessments, insurance
premiums, damage claims, the costs of maintaining, repairing,
rebuilding and restoring the improvements on the Premises or of
making the same rentable, attorneys’ fees incurred in connecticon
with the enforcement of this Assignment, and of principal and

interest payments due from Borrower to Assignee on the Note and

the Mortgage, all in such order as Assignee may determine. As-
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UNOFFICIAL COPY! s /

signee shall be under neo obligation to exercise or prosecute any
of the rights or claims assigned to it hereunder or to perform or
carry out any of the obligations of the lessor under any of the
Leases and does not assume any of the liabilities in connection
with or arising or growing out of the covenants and agreements of
Assignor in the Leases. It is further understocd that this aAs-
signment =shall not operate to place responsibility for the con-
trol, care, management or repair of the Premises, or parts there-
of, upen Assignee, or shall it operate to make Assignee liable for
the perfermance of any of the terms and conditions of any of the
Leases, ci /for any waste of the Premises by any lessee under any
of the Leases nr any other person, or for any dangerous or defec-
tive condition® of. the Premises or for any negligence in the man-
agement, upkeep, r‘epsir or control of the Premises resulting in
loss or injury or dprath to any lessee, licensee, employee or
stranger.

Walver of or acquiesceiice by Assignee in any default by the
Agsignor, or failure of the Assignee to insist upon strict perfor-
mance by the Assignor of any covenants, conditions or agreements
in this Assignment, shall not ceonstitute a waiver of any subse-
guent or other default or failure, wheiher similar or dissimilar.

The rights and remedies of Assignee under this Assignment are
cumulative and are not in lieu of, but are in addition to any

other rights or remedies which Assignee shall Lave under the Note

or any other instrument constituting security for tae Note, or ah%%

law or in eqgquity.
If any term of this Assignment, or the application ‘thereof to

any person or circumstances, shall, to any extent, be invalid or
unenforceable, the remainder of this Assignment, or the applilca-
tion of such term to persons or circumstances other than those as
tc which it is invalid or unenforceable, shall not be affecteqd
thereby, and each term of this Assignment shall be valid and en-
forceable to the fullest extent permitted by law.

All Notices to be given pursuant teo this Assignment shall be
sufficient and shall be deemed served if mailed postage prepaid,

certified or registered mail, return receipt requested, to the
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above described addresses of the parties hereto, or to such other
address as a party may request in writing. Any time periocd pro-
vided in the giving of any HNotice hereunder shall commence upon
the date such Notice is deposited in the mail.

The term "Assignor," "Assignee," "Borrower" and "Beneficiary"
shall be construed to include the heirs, personal representatives,
successors and assigns thereof. The gender and number used in
this Assignment are used as a reference term only and shall apply
with the same effect whether the parties are of the masculine or
feminine gender, corporate or other from, and the singular shall

likewise iriclude the plural.

This ASGcignment may not be amended, modified or changed nor
shall any waiver of any provisions hereof be effective, except
only by an instruuent in writing and signed by the party against
whom enforcement of ary waiver, amendment, change, modification or
discharge is sought.

THIS ASSIGNMENT is eiecuted by Borrower, not personally but
as Trustee as aforesaid in the exercise of the power and authority
conferred upcon and vested in it ss such Trustee (and each of the
undersigned hereby warrants that “sacth possesses full power and
authority to execute this instrument;, and it is expressly under-
stood and agreed that nothing herein cortaired shall be construed
as creating any liability on Borrower perioeanally to perform any
covenant either express or implied herein <Ccbntained, all such
liability, if any, being expressly waived by every-person now or
hereafter claiming any right or security hereunder.

IN WITNESS WHEREOF, the said Assignor has caused this instru-

ment to be signed and sealed as of the date first above written.

BORROWER: BANK OF RAVENSWOOD, not person-

ally but a s e asf afore-
said
ATTEST: JBJ:

By: vC, 2 // % By: )/?/(’Z’f A //,4’;/,«/
QENEFICIARY. LOUISE BEREZNY
By:

28162588
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STATE OF ILLINOIS

}
} 88
COUNTY OF COOK )

I, { L., uw\J¢LuJuumﬁ , @& Notary Public in and for said
County, in the State aforesaiqd, DO HEREBY CERTIFY THAT
DAL D e il i/« President of Bank of Ravenswood, and

Py Lo S ., Aansisbant Seeretary of said Corpora-

tion who are personally knewn to me toc be the same persons whose
names are subscribed to the foregoing. instrument as such
Vice President, and Assistant .Secrebery, respective-

1y, appeared before me this day in person and acknowledged that
they signed and delivered the sajd instrument as their own and
voluntary act and as the free and voluntary act of said as Trustee
as aforesaid, for the uses and purposes therein set forth; and the
said aisieskEant Secxetary then and there acknowledged that
R ., as Custodian of the seal of said Corpora-

tion, aila affix the seal to saild instrument as he ¢ own free
and voluncary act and as the free and voluntary act of said Bank
as Trustde ns aforesaid, for the uses and purposes therein set

forth.
GIVEN unders_ my hand and Notarial Seal this _/3Yh aday of

e e ¢ ., 1988.
. ALQ‘LLLCL:'-\J Ik Engtier
¢ ¥V Notary Public

My Commission Expires:

P )fCIAL SEAL”

- ACQUELINE M. KNUTSON

 tary PUBLIC, STATE OF ILLINGIS

STATE OF ILLINOIS ) Ity Gommissian Expires 4290
) ss Y et i

COUNTY OF COOK . ) 7

P -

I, Zf’jﬁauyyat/’/?ﬁ 2.¢_~ /=" Notary Public in and for

said County, in the State aforesaid, ~uvD HEREBY CERTIFY that

LOUISE W. BEREZNY . peisonally known to me to be

" the same person whose name is subscribed to-the foregoing instru-
ment appeared before me this day in person _und acknowledged tha€d

she signed and delivered the saild instrument As her own free andd

voluntary act for the uses and purpcses therein s=at forth.

. GIVEN, under my hand and Notarial < Seal «thisn 5ﬂég%,day o
4;V(%K:;Q5:50 J, 1988,

2EYBLSH

QFFICIAL SEAL
DIANE LEE

My Commission Expires: | NOTARY PUBLIC STATE OF [LLINOIS
2%, A .

'?7<J;Ez;¢;’ . /?fé;:LJ/

“ “Notary Publio
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