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MORTGAGE

THIS MORTGAGE (“Securily Instrument™) isgivenon  Decenber 12th N '1 7 00
19 88 The morieagoris -
STANLEY LONOON and ELAINE F, LONDON, HIS WIFE

Loan # 598526-9

(" Borrawer'}, This Sceurity Instrument is given to - GOLDOME REALTY CREDIT CORP.
A MARYLAND CORPORATION \

which is organized and Sxis.ing under the laws of ‘THE STATE OF MARYLAND , and whose address is

205 PARK CLUB LANE, 3JFFALO, NEW YORK 14231-9000
{("Lender*).

Borrower owes Lender the principrl sum of One hundred eighty-six thousand and NO/100 - -~ -

—

Doliars/U.S. § 186,000.00 1. This debt is evidenced by Rorrower's note

dated the sume date as this Security Instruman (*Note''), which provides for monihly paymenis, with the full debt, it'not
paid earlier, due and payable on January lst, 2019 This Security Instrument
seeures (o Lender: (o) the repayment of the debt evidenced by the Note, with inlerest, and all renewals, extensions and

modifications; (b} the payment of all other sums, wiishinierest, advaneed under paragraph 7 (o protect the security of this
Security Instrument; and (c) the performuanee of BossGyer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort gage, grant und convey to Lender the following described property

focated in COCE, County, [linois:

PARCEL 1: ‘ _
UNIT 3210 IN LAKE POINT TOWER CONDOMINIUM, /.5 DELINEATED ON A SURVEY
OF THF FOLL{WING DESCRIBED RREAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPAN:'S PESHITGO DOCK ADDITION

IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST O THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLATATION OF CONDOMINIUM
RECORDFD AS DOCUMENT NO, 88309162, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COCK COUNIY, ILLINCIZ.

PARCEL 2:
EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSES OF STRIXTURAL SUPPORT,

INGRESS AND EGRESS, AND UTILITY SERVICES AS SET FORTH IN DECLATATI?N OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY AMERICZN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREFMENT DATIL JANUARY 7,
1988 AND KNOW AS TRUST NUMBER 1043-99-09, DATED JULY 13, 1988 AND :
RECORDED JULY 14, 1988 AS DCCUMENT 88309160.

PIN # 17-10-214~005-D000
505 N. LAKE SHORE DRIVE, UNIT 3210

|Street}

Ilinois 60611 (Property Address™);
[2ip Code]

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, und all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and proflts, water righis and stock and all fixiures now or
hereafier a purt of the property. All replacements and additions shail wlso be covered by this Security Instrument. Al of the
foregoing is referred to in Lhis Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against ull claims and demands, subject to any
encumbrances of record.

This SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenunis with
limited variations by jurisdiction to constitute a uniform security instrument covering real preperty.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ﬂ-e?lmmacu VMP MONTGAGE FORMS + (3131282:8100 * (8001521-7201 Amendad /87
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. . Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

1n the event of a 10ts] taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the 1otal amoun of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower (hat the condemnor offers (o
make an award or.zettle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is
given, Lender isaut) orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured b this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datv of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amertizaunn »f the sums secured by this Security Instrument granted by Lender (0o any successor in
interest of Borrower shall not oerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ic'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ano. tication of the sums secured by this Security Instrsment by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the ex :roise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumeni shall bind and benef 11:2 successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and z greements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under tiiz t2rms of this Security Instrument; (b} is not personally obligaled to pay
the sums secured by this Security Instrument; and {7} agress that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. I the loan secured by this Security Instrument is subject fo a law which sets maximum loan
charges, and that law is finally interpreted so that the inieres! or other loan charges collected or to be eollected in
connection with the loan exceed the permitted limits, then: (v 4ny such loan charge shalil be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any rams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< tc make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund (erluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.,

13. Legislation Affecting Lender's Rights, If enactment or expicaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at iis option,
may require immediate payment in full of all sums secured by this Security ipatrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices, Any nolice to Borrower provided for in this Security Instrumen’ ;tia)l be given by delivering it or by
mailing it by first elass mail unless applicable law requires use of another method. The patice shalf be directed to the
Property Address or any ather address Borrower designates by notice to Lender. Any ndtice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notize v, Borrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Barrower or Lender »vben given as provided
in this'paragraph.

15, Governing Law; Severabuiity. This Security Instrument shall be governed by federal Jiw'and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy [nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrua@ns or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any
interes! in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require intmediate payment in full of ali sums
secured by this Security Instrument. However, this option sha]l not be exercised by Lender if exercise is prohibited by
federal law as of the date af this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IF Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument;. or (b) entry offz judgment enforcing this Security Instrument. Those condilions are that Borrower:

{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable aitorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Secwrity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secorily Instrument and the obligations secitred hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDLR is ntade this 12th day of Decenber .14 88 .
and is incorpurated into and shail be deemed o amend and supplement the Morigage, Deed of Urust or Security Deed (the
“Sectirity tastrument™) of the same date given by the undersigned (the *Borrower™) to secure Borrawer's Note 10

GOIDOME REALTY CREDIT CORP. (1he " Lender™)
of the spune date snd covering the Praperty deseribed in the Security Tasteuament and localed alk:

505 N, LAKE SHORE DRIVE, UNIT 3210, CHICAGO, ILLINOIS 60611

{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condomininm project

Known as:
LAKE POINT TOWER CONDOMINIUM

[Parcee &t Londomumum Hroject}
{the “Condominium Project™). I the uwiers association or other entity which acts for the Condominium Project (the
“Owners Associntion’™) holds 1tle (o property for the benefit or use of its aentbers or sharcholdess, the Propesty also
includes Borrower's interest in the Owners Association and the uses, proceeds und benefits of Borrower's interest.

CONDUNINIUNM COVENANTS, In addition to the vovenants and agreements made in the Scewrity Insirununt,
HBorrawer and Lender furtner covenant and sgree as tollows:

A. Condurigiptam Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitnenn Documents. The “Coustituent Doctments” are the: (i) Declaration or any other document which
creates the Condominidm Praject; (1) dy-lasws; (i) code of regulmions; and {iv) other equivalent documents. Borrower shadl
promptly pay, when due, adedies and assessinents imposed pursuant to the Constituent Documenis.

8. Hazard Insurance /sotong as the Owners Associntion maineains, witlt a generlly aceepled insuranve carrier, o
Crmster” ar Chlankel” policy vn e Candominium Project which is satisfactory Lo Lender and which provides insurance
coverage i the amuounts, Tor tegeriods, and against the hazards Lender requires, including fire aad huzards included

within the rerm “extended coverage,dtiom
(i) Lender waives the pedvraon in Uniform Covenant 2 for the monthly payment 1o Lender of one-twellth of

the yearly premium instabiments for hazard paacance an the Property; and
iy Borrower's obligation under Lingform Covenant § to nxintain hazard insuranee coverage on e Property
is deerned satistied to the extent ta the required coverage is provided by the Owaiers Association policy.

Borrower shall give Lender prosuapt noticeaany lapse in reguired lizard insuranee coverige.

In the event ol a distribution of hazird imsudstee proceeds i lieu of restoration or repair following u loss to the
Property, whether 1o the wint or to comunon elements any praceeds payable o Borrawer are hereby assigned aned shalt be
paticd to Lender for application 1o the suns seeured by the Sfeurily lustrament, with any excess paid 1o Horrower.,

C. Public Linbility Insurance, Borrawer shall taheosush actions as miay be reansonable ionsore that thie Owners
Assoctation maintams a public iy insucanee policy acceplabican form, jnount, and extent ol coverage o Lender.

13. Condemnation, The progecds of iny award or clim i damages, direet or consequential, payable 1o Borrower in
contnectian with any condemuaton or other twking of all o any parfolthe Property, wheiher of the unit or of the common
elements, or for any conveyance i licw of condeamnation, are herebyfGsarned and shall be paid to Lender. Such proweeds
shall be applicd by Lender to the suins secured by the Security Tnstrumentasprovided in Liniform Covenant 9.

£, Lender’s Prioe Cotseat. Borrower shall not, exeept alter noticesion Lender and with Lender's prior written

consent, vither partition or subdivide the Property or consent 10:
(i) the abandonment ar termination of the Condamitricar Projecy! eacept for ahandonment or lermination

Feguired by luw in the case of substuntial destruction hy fire or other casuadty orin Lre case ol a tuking by comdemnation or

eminent domiing
Gy any amendiment tany provision of the Constituent Bocuments iCIG pravision is for the express benelit of

l.ender;
(i) termination of professiamal anagement amd assumption of sell-manugenient oS the Owners Associalion

or
(iv} any action which would have the effect of rendering the public liability insurance ooyerage maintiined by

the Owaers Association upasceeplable o Lender.

F, Remedivs, 1 Borrower does not pay condominium dues snd assessenents when due, then erider may pay thear.
Any amounts disbursed by Lender ander this paragraph 1 shal) i!L-u.ynfu additionnd debt of Borroswer securei by the Security
[nstrument. Unless Borrower and Lender agree o other terms of
disbursement at the Note rate and shadl be payuble, with interest

—(Seal)
-Borrower

/ il ‘ AL Eid —{Seal)

/ ELAINE F. LONDON, HIS WIFE Borrower
/ (Seal)
-Borrower

{Seal)
Borrowsr

(Slgn Originai Oniy}

MULTISTATE CONDOMINIUM RIDER—Smple famly—FNMA/FHLMG UNIFORM INSTRUMENT Form 3140 12/83
@;‘B {B708)

VIAR MONEGAGE FORMS « {3131283-8100 » 1800)621-720)
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(Cost of Funds Index - Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of _ December 1988 __, and is
incorporated into and shall be deemed vo amend and supplement the Mortpage, Deed of Trust or Security Deed
{tha "Security Instrument”) of the same date given by tha undersigned (the "Borrower") ko secure Borrower's
Adjustabte Rate Nate (the "Hote") ko Goldome Realty Credit Com.,

A Marvland Corporation
{the "lLendor') of tho same date and covering tho property desceribed in tho Socurity Instrument and located

ae:
505 N. Lake Shore Drive, Unit 3210, Chicaqo, Illinois 60611

{Property Address]

TilEE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES YN THE INTEREST RATE AND THE
HONTHLY PAYMENT. TUE NOTE LIMITS TIE AMOUNT THE BORROWER'S ADJUSTANLE TNTEREST RATE
CAN CIIAHGE AT ANY ONE TIHE AND TUE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition to the cavonants and agreements made in the Sccurity Instrument,
Borrower and Lendor further cevepant and agreo as follows:

Al ADJUSTABL™. RATE ANMD MONTHLY PTAYMENT (IIANGES

Tho Hote (prevides for an initial interest rato of 7.25 %, ‘Tho Hote provides for changes in the
adjustable intoros! riite and the monthly payments, as follows:

he ADJUSTABLE INTERCOST GATE AND MONTIILY PAYMFNT CHANGES

{A) Chango Dates

Tho adjustable interest iafte ¥ will pay may change on the first day of July , 1989, and
on that day every month thereafcer. ~Eaclh date on vwhich my adjustable interast rate could change is called

a “"Change Date."

(B) The Index

Boginning with the first Chango Dato, ny interest rato will be based on an Ipdex. The "Index' is tha
menthly weighted averape cest of savinps, borrovings and advances of members of the Fedural Homes Loan Bank
of San Francisco (the "Bank'), as made available by the Bank, The most rocont Index fipuro availabla as of

the date 45 days before each Chango Date is called tao '"Current Index.'
1f the Index is no longer available, the'iele Holder will choose a new index which is based upon

comparabla information. The Note Holder will give me nclilc of this choice.

{C) Calculation of Interest Rato Changes

Bofore ecach Change Date, the Note Holder wiil calculate my naw iitorest rate by adding Jwo and thirty-
five_one-hundreths percontage points (_2.35 %) to the Curront lnded. The Hote Holdor will then round tha
result. of this addition te the nearest one-eighth on one percentagh odint (0,125%), Subject to the limit
stated in Section 4(E) below, this rounded amount will be my nevw interest rite until the next Chunge Date.

@

(D) Calzsulation of Monthly Paymant Chanpos G

The monthly payment [ will pay will chanpe on February lsat — of cach yoar, boginning U‘:‘l
on February lst , 1990 Each date on which my monthly payment could crance.is catled a "Payment 20

Change Dato®. The Note Holder will then dorermine the amount of tho monthiv piyment that would bhe
sufficient to repay the unpaid principal, including any deferred interest, in substinlially equal monthly )
payments by tha maturity date, Except ss providod in Section & (1) and (J) below, SvCibg the 12 month =}
puricd following the date of this first monthly paymont and during each 12-month period theorecaftor (each of
which 12-month poriods is call a "Loan Year") no increase or dacrease in a monthly payment will bo greatar
than 7% of (1) tha amount of thu first regular monthly payment in the case of the first Loan Yoar, or {ii)
the amount of tho last regularly scheduled payment of the immediately preceding Loan Year in the case of

aach Loan Year after thae first loan Year.

(E) Interest Ratoe Limit
My inteyest rate will novar bo greatcr than 13.25_ %,

(F) Effcctive Date of unpos

Hy new interest rate will becomu effective on each Interest Rate Change Date. I will pay tho amount
of my mnow monthly paymont beginning on tho the Paymont Change Data and continuing until the amount of my

monthly paymant changes again,

GRCC Form No. 1031R (9/7/8B)R
THE PUBLIC'S CHOICE
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(G) HNotico of Changes

The tHote tHolder will deliver or mail te me & natice of any changes in ay moathly payment befora the
effective date of any change. The notice will inciude information required by law to ba given me and
also the title and tolephone number of a porson who will answor any quostion I may have reparding the

notice.
(1} Additions to My Unpaid Principal

My monthly payment could ba less than the amount of the interest portion of the monthly payment thar
would be sufficient to repay tho unpaid principal I owe at tha monthly payment date in full on the
maturity date in substantially equal paymoents. If %0, cach month that the paymont is less than the
interest portion, the MNoto Holder will subtract the payment From the amount of the intorest portion asnd
will add the differcnce te my unpaid principal. Tho Noete lolder will also add interost on the amount of
this difference to my unpaid principal each month. The interest rate on the interest added to principal
will be the rate required by this Section &4(C).

{I) limit to My Unpaid Principal; Increased Monthly Payment

Hy unpiid Drincipal can never exceed a maxirmum amount equal te one hundred ten percent (110%) of the
principal amounts I originally borrowed. IF unpaid principal exccads that maximun amount becnuse of the
71% annual paywent cap, then on the date that my paying my payment-capped monthly payment would cause me
o exceed that pic) I will instead begin paying a new monthly payment until tha next Change Date. The
new monthly payments i1l be in an amount which would be sufficient to repay my then unpaid principal in
full on the maturity datd at my current interest rate in substantially equal payments.

{J) Required Full Paym:ns

Hot withstanding any other ‘urovisions of thiz Hote, including the 7i% limitation contained in
paragraph (D}, bveginning with Che first monthly payment in the sixth year of this NHote (6lst scheduled
paymont), and every five years thererfter, the amount of the regular monthly principal and interest
payments on this Note will be adjustet to ba sufficient so as to amortizo the remaining principal balance
as of the Due Date at the then current rats ~f intarest.

(K} Deferred Interest Payment Option

On an annual basis, I will be given the o)poriunity to make a lump-sum payment to pay the deferred
interest that has accrued on my loan balancao.

B. TRANSFER OF THE PROVERTY OR A BENFFICTAL INTFREST I BPORROWER

Transfer of the Property or a Beneficial Interes’. /in  Borrower. If all or any parc of the
Property or any interest in it is sold or transfecrred (oc.lt a beneficial interest in Borrower is sold
or transforred and Borrower is not a natural person) witheut Lender's prior written consent, Lender may,
at. its option, requirn immediate payment in full of all sums <ecured by this Security Instrument,
However, this option shall net be exprocised by Lender if exercise is prohibited by federal law as of the
date of this Security [nstrument. Londer also shall not exercise this-orcirn if: (a) Borreowsr causes to
be submitted to Lender information required by Lender to evaluate the :iztendud Lransferce as if o new
lcan were being made to the tranferee; and (b) Lender reasonably determilies that Lender's security will
not  be impaired by the loan assumption and that tho risk of a breach of any Corenant or agreemant in this

Security Instrument is acceptable to Lender,

To the oxtent permitted by applicable 1taw, Loikler may charpge a reasonable Jer ai & condition to
Lemnder's consent te the loan assumption. Lender also may require the transfaerse to »23zn an assumption
agreement that is acceptable to Lender and that obligates the transforee to keep all the promisnes and
apreements made in the Note and in this Sccurity Instrument. Borrower will continue :ovoe obligated
under the Note and this Socurity Instrument unless Lendar releases Borrower in writing.

If Lernder oxercises tho option to raguire immediote payment in full, Londer shall pive Borrowor
notice of necesleracion. The notice shall provide a pariod of not less than 30 days from the date the
notico is dolivered or malled within whieh Borrower must puy all sums secured by this Security
Instrument. If Borrower fails to pay thoso sums prior to the axpiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGHING BELOW, Dorrower opccepts oaml agre, I;}tu the tLe nﬁ‘-ﬂnd cavenants contained in this
Adjustable Rate Rider,

(Soal)

St“' iey Londgy -Berrower
L(( dl;u’ 7 ﬁ?/é’i (Seal)
/ Elaine F. London -Barrower

;
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