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MORTGAGE

DECEMRER
LU TUAN | AND JFbrona M. SULLIUAN: HUSEAND AND
ST A A AOEe. . SU A ok
‘\ﬁQIN FEI’ERQL BHNK FUR AUINB.S ........................... .acorporntlon organized and
cxlsting under the laws of . THE. UNLTED STATES .OF. AHERICA ey
whose address is . Vv L33, WE»)T FULLERTON . AVENLIE ... .CHICABO. . TLLINU.TS 60635’. .........
(hercin "Lender'’).

WHEREAS, Borrower Is Indebted to Lender in the principal sum of U.S.§ ... .800Q. 00
which indebtedne-s is evidenced by Borrower's note dated . NECEMRBER QB' 17898, and cxtenslons and renewals
thereof (herein ''No e}, providing for monthly mstnllments of prlncipal and in!ercst with the balance of Indebted ness,
if not sconer paid, d:e and payableon . WJANUARY, Q1. 1991

To SECURE to [A;T.d’;f the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with'intérest thereon, advanced in accordance herewlth to protect the security of this Mortgage; and
the performance of the covenunts and agreements of Borrower hereln contained, Borrower does hereby mortgage, grant
and convey to Lender the followlny described property located in the County of COOR , State of
Nlinois:

-0T 49 AND THE EAST /2 OF LOT 50 IN LOER‘S RIVER PARK
SUBDIVISION OF THE NORTHUWEST 1/4 AND SOUTH 1/2 OF BLOCK 16 AND
WEST 250 FEET OF BLOCK & TO EBLOCK 27 IN RIVER PARK, SECTION 27

TOWNSHIFP 40 NORTH, RANSE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY/ ILLINOIS.

FERMANENT INDEX NUMBER: 12477-215-034

THl5 3 A GEGONG (.GRTGAGE

I"R’ANKLIN F‘ARI\'

L R A A I}

[Street)

(herein " Property Address');
{2p Code)

TOGETHER with all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with smd property {or the leaschok! estate if this Mortgage is on a leaschold) are
hereinafler referred to as the “Property.”

Borrower covenants that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generaily the title to the Property against ail claims and demuends,
sttbject to encumbrances of record.

ILLINCIS - HOME I1MPROVEMENT- | 7B0- FRMA/FHLMC UNIFORM ENSTRUMENT
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10. Borrower Not Re ; ver. e ime for payment or madifica-

tion of amortization of the sums secured by tl'us crtgagc gran y Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the linbility of the original Borrower and Borrower's sticcessors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercxsmg any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy,
11, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure te, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodatians with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law te be given in another manner, (2} any notice to
Borrower provided. for in this Mortgage shall be given by delivering ‘it or by mailing such notice by certified mail
addressed to Borrewer at the Property Address ar at such other address as Borrower may designate by notice to Lender
as provided herrin, iind (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address 7& Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dermed to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing L-w: Severability. The state and local laws applicable to this Mortgage shali be the laws of the
jurisdiction in which the Ferperty is located. The foregoing sentence shall not limit the applicability of Federal iaw to
this Mortgage. In the even( t}>at any provision or clause of this Mortgage or the Note conflicts with applicable law, such
" conflict shall not affect other pre/isions of this Mortgage or the Note which can be given effect without the conilicting
provision, and to this end the preovisions of this Mortgage and the Note are deciared to be severable. As used herein,
“costs’’, “‘expenses’’ and ‘“‘attoineys’ fees'’ include all sums to the extent not prohibited by applicable law or limited

herein,
14. Borrower's Copy. Borrower sha'; be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Barrower shall fulfill all nf Borrower's obligations under any home rehabitita-
tion, improvement repair, or other loan agreerien: which Borrower enters into with Lender. Lender, at-Lender’s option,
may require Borrower to execute and deliver 1o ).ender, in a form acceptable to Lender, an asmgnment of any
rights, claims or defenses which Borrower may have 2-2in artiw who supply labor, materials or services in connection
with improvements made to the Property. KERE: 5‘ iR Efﬁ&' ¥ ﬁ& iRLRRET -

16. Transfer of the Property. If Borrower'sells or t ansiers-all or any part of the Property or an. mterest therein,
exchuding (a) the creation of & lien or encumbrance. suboruiiric to this Mortgagc. (b) a transi‘er by devxse, descent‘ or by

operation of law upon the death of a joint tenant, esteMthormt-afs pas
, Borrower shail cause to be suhrijtied mformatmn requlred by Lem:lcr tu evaluate the

transferee as if a new loan were bemg made to the transferee. Bortow~.r will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing,

If Lender, on the basis of any information obtained regarding theransferee, reasonably determines that Lender's
security may. be ‘impaired, or that there is &n unncceptable likelihoos/ ot} a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender - ‘aay declare all of the sums secured by
this Mortgage to be !mmedxately due and payable. If Lender exercises suck cption to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such noticc rhall provide a period of not less
than 30 days from the date the notice is'mailed or delivered within which Borrower -2y pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, vitheut further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

‘17, Acceleration; Remedies. Except as provided in paragraph 16 heceof, upon Borrower's Greach of any cave-
nant or agreement of Borrower in this Mortgage, incinding the covenants to pay when due ary rums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 Fercof specifying: {1}
the breach; (2) the actior required to cure such breach; (3) a date, not less than 10 days from the date (he otice Is mailed
to Borrower, by which such breach must be cured; and {4} that failure to cure such breach on ar hefore tixe date specified
In the notice. may result In acceleration of the sums secnred by this Mortgage, foreclosure by judicial proceeding, and
sule of the Property. The natice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the brench is nat cured an or before the date specified in the notice, Lender, at Lender’s option, may
declare &il of the sums secured by this Mortgage to be immediately due and pavable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not Hmited to, reasonable attorneys’ fees and costs of documentary evidence, nbstracts and
title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender o enforce this Mort-
gage discontinued at any time prior to entry of a judgmentenforcing this Mortgage if: {(a) Borrower pays Lender ali sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenantis and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, mcludmg. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower’s ohligation to pay the sums secured by this Mortgage shall continue
unimpaired, LIpon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the' rents: of the Property, provided that Borrower shall, prior to acceleration under paragraph 7 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

22264588




