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ASSIGNMENT OF RENTS

THIS ASSIGNMEMT OF RENTS IS DATED DECEMBER 13, 1988, between ANDREW G. JAMES, whose address Is
7044 MONTAN/ CT., HAMMOND, IN 46323 (refarred to balow as "Grantor"}; and SOUTHWEST FINANCIAL
BANK, whose addrass ls 9640 S. WESTERN AVENUE, EVERGREEN PARK, IL 80842 (referred to below as

"Lender”).
ASSIGNMENT. For va'uable conslderation, Grantor assigns and conveys to Lender afl of Grantor's right, title, and Intecast
in and 1o the Ronts from 1he foiswiny describad Property Jocaled In COOK County, State of Hlinols:

LOTS 1, 2, A7 ANE 93 IN BLOCK 11 IN SOUTH HARVEY SUBDIVISION OF THE SCUTH 1/2 OF THE
NORTH EAST 1/4 OF SFCTION 30, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or s addrass s commonly known as 1823 W. 170TH ST.,, HAZEL CREST, {L. 60429, The
Real Property tax Identification number 5 29-30-225-009, 29~-30-225-027, 29-30-225~010, 28-30-225-028.

DEFINITIONS. The lollowing words shall havo tho 1o.'owing roanings whon used In thia Assignment:
Asslgnment. The word “Assignment” mwoans this Assignmont o! Renis batween Grantor and Londor, and includes without limitatlon all

assignmonis and socurlty inlores| provisiona rofating & th.e Ranta,
Evont of Datault. Tho words “Event ol Deloult moan i’ Include any of tho Evonts of Dolaull sol {fonth below in tho seclion titiod

Oolault.”
Grantor. The word “Granior” means ANDREW G. JAMES.
indebtedneoas. The word "indahladness” moang all principal and.In'=rast payable undor tha Nolo and any amaunis expended or advanced by
Lender 1o discharga obligalions of Grantor or axpanses Incurrod by [en‘ler 1o anlforce obligations of Grantor undar thla Assignment, togothor with C.
interes! on such armounts as providad in this Assignmonl.
Lender. The word "Lander means SOUTHWEST FINANCIAL BANK, lis siicruasors or assigns.
Note. The word "Nota" means tho promiasory nate or credit agreomant dateZ Dasember 13, 1888 In the original principal amount of
$40,000.00 from Grantor 1o Londer, togothor wilh all renawals ol, exiongans of, modifications of, rofinancings of, consolidations cl, and
substitutions lor the promissory nolo or agraemanl, Tha Intorost rate on tha Note '27711.25%,
Property. The ward “Proporly” moana tho real propory, and all improvemeants theteon dos: rbad above In tha "Assignment” soction.
Related Documents. Tho words "Relatod Documants” moen and include without Umiation all promissory notag, cradl! agresmenis, ivan
agroemants, guarantios, sacurily agrooments, morigages, doeds of rusi, and el other docurents, whalher now or hergalier existing, axecuted in
conpaction with Granlor's Indabtedness to Londor,
Aanta. Tha word "Renia” moans all ronis, rovanuag, incoma, issucs, and prolits rom the Properv. whelher duo now or Ialer, including withou
imitatlon all Ronts from all lenses dosctibed on any axhibil attachadt to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOIRMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT 1S GIVEN AND ACCEFTED 2} THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopl as olharwiso providod In this Asalgnmont, Borrewer shall pay i¢ Lerdor al amounio socurod by thie
Assignmont as thay bocomo dua, and ghall sylclly poriorm all of Borrov/or's obligatlons. Uniless and umillf Londor Siors.ses its sight 1o colinct tho Ronts
as providod below and so fong as there is no delaull under thls Assignment, Grantor may ramain In possessior. o« Control of and oporetd and
munaga the Proporty and colloct the Renis.
LENDER'S RIGHT TO COLLECT RENTS. Londer ghall havo tho right al any time, and oven though no dolault shull brve occurred under his
Assignmant, 1o collbet and rocoiva tha Ronis, For ihis purpocso, Lendar is horaby glven and granted tha toliowing rights, pow e ind authorlly:

Hellco to Tenants, Londor may sand noticos 1o any and ail tananis of 1ho Property advising thom of this Assignment and directing el Renis 1o ba

pald dirocly 1o Lander or Lendor’'s agont.

Enter the Proparty, Lendor may onlar upon and lako possossion of the Preperly; demand, collect and recolve from the tanants or rom any other

parsons llable therolors, all ol the Ronts; Instiute and camry on all logal procpodings necesaary tor the protection of tha Praparty, incleding such

proceadings as may ba nocassary lo (ocovar possassion ol tha Property; cobipcl 1ha Renls and :0move any 1enant or tanants or oihor poersons

from tho Proporty.

Maintaln the Propeorty. Londer may onter upon the Proporty 1o maintain the Propanty and keop tho same in ropalr; 10 pay 1he costs thereo! and of

ail garvicos of all omployeos, Including thelr nquipmaont, and ai all cantinuing cosls and oxponsos of maintalning 1he Property in proper repalr and

candition, and nlso 1o pay all taxes, assossmenis and walar utiities, and the promiums on flre and othor Inaurance ofiociad by Lender on tho

Proparty.
Commpilance with Laws. Lender may o any and all things fo oxecuto ad comply wiih 1he lawa of tho State ol Hinols and also afl cther laws,
rules, ordars, ordinances and roquirements ol all other govaernmantai agonclag alfacling tha Proparty.
Lease the Property. Lender may ront or loase the whote of any part of tho Propory for such 1arm or toems and on such conditions as Lender
may deom appropriata.
Employ Agenls. Lendor may shgage such agont or agons as Landar may deom appropiialy, either in Lendor's fame or In Grantor's name, 1o
50! and manago tho Proporty, including tha collocion nnd application of Ronts.
Other Acta. Lentor may do ofl such other thinga and ncle with rospact to the Proporty as Londor may deom appropriata and may act excluslvely
and soluly In the placo and atlaad ol Grantar ond 1o hava all of the powora o! Granlor for tha purpooos slaled abovo.
o Requirement to Act. Landar ghall nol ba toqulied to do any of tha lorogolng acla or tilngs, and tho fact that Londer shall have porformad ong
or more of thn farogoing acta os things ahall not roquire Lender 1o do sny othaer apacilic act or ihing.
APPLICATION OF RENTS. Ali conin and expansan Incurrod by Landor in connection with the Proporty ahall be for Bonowor's acceunt and Lander
may poy such costt end oxponsos from the fomta. Londor, In Ho soie disciation, shall deloiming the application o piy and all Renty rocatvod by I;

howevar, any such Ronis received by Landor which aio not appliod to such cosio and oxpansas ghall ba applied jo 1he Indoblodnona. AH axpondituros
mada by Lendor undor this Assignmaent and nol roimburted fiom tha Ronte shnff becoma & part of the Mdobladnogs sacurad by this Assignimont, and

shall ba payablo on demand, wii Intorost at tho Noto rato rom dalo of expenditura until pald,

“Evants of C%)
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FULL PERFORMANCE. (f Granior pays all of the Indeblednoss whon due and otherwise parforms alt the obligations imposad upon.“rantor under thia
Assignment and tha Nole, Lender shall execule and deliver 1o Grantor & suitablo satislaction ol this Asslgnmant and suitable slatemanta of tormination
ol any financing statoment on file evidancing Lander's security Intorest in the Rents and the Property. Any termination e required by law shall be pald
by Grantor, H permitted by applicablo law.
EXPENDITURES BY LENDER. it Grantor fails to comply with any provision o this Assignmant, or if any action or proceading Is commanced that would
malerally alfect Lender's inferesis In the Proporty, Lender on Grantor's bohalf may, but shalt not be required to, take any action that Lender deems
appropriato, Any amouni tha! Londer exponds in so doing will boar interest af the rata chargod under tha Noto from tho date Incurred or paid by
tandor to the dalo of repnyment by Grantor. All such oxpanses, af Landar's option, will (a) be payablo on doemand, (b) be addead to the balance of tha
Nelo and bp apportionad among and ba payabla with any instaliment payments lo bocoma dua during oithar (1} tho torm of any applicable Insurance
policy or {Il) the ramalning torm of the Noto, or (cj be iroated as a baiioon payment which will be due and payablo al tho Nole's maturity. This
Assignhmen also will secura payment of thesa amaunts. The rights provided lor in this paragraph shall be in addiion 1o any other rights or any
remadiey lo which Londer may ba antitted an account of the dolaull. Any such action by Lander shall not boe censtruad as curing the default so as 1o
bar Lender lrom any remedy that it otherwise would have had,
DEFAULT. Ench ol the following shall constitute an Evont of Delault undar s Assignmant:

Dafauit on Indebtedness, Failure of Grantor 1@ make any paymant whon due on the lndoRiodnoss.

Compllance Default. Failure (o comply with any othor form, obligalion, covenant or condition contalned in this Assignment, the Note or in any of
the Related Documems. i such a lalluro 18 curable and i Granlor has nol beon given a nclice of a broach ol 1he samo pravision of this
Assignment within the precading twalve {12) monihs, it may be curod (and no Event of Default will have occurred) i Grantor, afler recelving writien
notice from Lender demanding cuta of such lailure: (a) cures the lfailure with fiftlcon (15) days; or (b} if the cura requites inora than fiieen {15)
days, Immeadiately infiiatas steps sulficient 1o cure tha failure and thereafier continges and compleles all reasonable and necessary stapa sufficient
to produce compliance as soon as repsonably praclical.

Breachas. Anm worranly, representation or statement mado or lurnished to Lender by or on behalf of Grantor under this Assignment, the Nota or
tha Related Cocu~.anis is, or al the ime mado or lurnished was, (alse in any matorlef respoct.

Compllance Detralt Failurg of Grantor 1o comply with any other lerm, obligation, covenant, of candition containad tn thig Assignment, the Note,
or In any other agro.moat botween Granter and Landor.

insotvency. Tha Insokoncy o! Grantor, eppolnimont of a recoiver lor any part of Grantor's proporty, any asaignmon for 1he benelit of creditors,
the commencemen! ol sny-prGeeeding undor any bankiupicy or Insolvency laws by or agatnat Grentor, of Iho dissciution or terminalion of
Grantor's exlaloncd as & goliy, businosa (it Granlor jo a bualnoss),  Excepl 10 the extont prohibltod by todoral law or ifilnole law, tho danth of
Grantor (it Gramor 18 an IndlvidZalpaiso shall constiluta an Evort of Dolaull undor this Asslgnmont,

ant ol foreciosuro, whothar by judiclal praceoding, salf-hoip, fopogsossion or any othor method, by any crodiior af

Hownver, this subsoction shali nol apply in the event of a good felih dispule by Grantor as 1o tho validity or
idod that Granter givos Landor written nolice ol such clalm and furnishes

Faraclosure, ete. Commancar.
Granlor against any of the Propen..
repsonablenoss of tha clalm which Is 1b5 hasis of the foroclosuta, prov
reservas or 8 suraty bond for the clalm ath.lewony o Londor,

Eventa AHecling Guarantor. Any of tho preceding svenis occurs wilh respact to any Guarantor of any of the Indobtedness or such Guarantor
dios of bocomos incompetant. Lendar, al its or-on, may, bul shall not be roquired to, parmit the Guaranior's esinle 10 assuma unconditonally tha
obligations arising undar the guaranty In o manner setistactory 10 Landar, and, in doing so, cura the Event of Delault.

fnaocurlty, Lander reascnably deema lisel! insocu 6.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurionse nf any ovont of default and al any imo thereaher, Londor may axaclse any ono of
more of the 1ollowing rights and remodies, In addiifon 1o any ~*lw( rights or romadioes providad by law:
Accelorata (ndehtedness. Londer shall have the right at Its option without notice te Granler 10 declaso tho eniire ndablednosy Immadiately dua
and payable, including any prepaymant penalty which Grantor would be requirad to pay.
Collect Ronts. Londor shall have the right, without! notlce to Giantor. 1o take pessassion of Iha Froparty and coliect the Rents, including amounis
past duo and unpaid, and spply the nal procoads, ovor and above wer dor's costs, against tha Indobledness. In funherance ol this righy, Landar
may require any tenant or other user of tho Proparty 10 make paymams ol 1ent or usa faes diroctly 10 Lendar. 11 tha Rents aro colloctod by Londoer,
then Grantor irravocably designatos Lander as Grantor's atlorney-in-iact’te endorsa instruments recetved In payment thereol in the name ol
Grantor and 1o negotlale tha same and collec! the proceeds. Foymenis oy ‘anants of other users to Lender in responsa 1o Lender’s demand shall
satigly tha obligaliona [or which the paymenis are made, whather or nol any croper grounds for tha demand existed. Lander may exercise is
rights under this subparagraph either in porson, by agent. or through a 1ocoiver.
Morigages (n Possesslon. Lander shall have the fight 1o be placed as mw nyagae in possession or to havo a receiver appoinied to take
possassian of all or any part o! the Properly, with tho powaer lo protect and prasarve ths Fioparty, 10 operale the Property preceding fofeciosura of
anlo, and 1o colloct the Renis lrom the Proporly and npply [he proceeds, over and 4oove'iha cost ol thu roceivership, against the lndebledness.
The mortgagse In possession or recelvar may serva without bond it parmitiad by law. e/ der's right to tho appointment of a recalver shall exist
whather ar nol tho apparent value of the Properny oxceeds the indeblednbss by 8 substain’l emount, Employment by Laondar shall no} disquality
a porson from sorving as a recolver,
Other Remedias. Landor ghall have alt other tights and remedios provided in this Assignmen) or.7on Noto or by law.

Walver: Election of Remedlas. A walvor by any party of a breach of a provision of tfis Assigntrent shall not constiule 8 walver of or prejudice

the party's rights olhorwise 1o domand sirict compllance with 1hal provision or any other provision. Election by Lander 10 pursue any remedy shall

not exclude pursull of any other remady, and an oloction 1o meko expendituios or take action to porlor-an obligatlon of Grantor under this

Assignmant aftor {ailure of Grantor to poriorm shall not afioct Lendar's right 1o dociara a dolaull and oxercls| ita rymedies undor this Assignmaent,

It Londor institutas any sull o aciion 1o enlorco any ol tho tarmo of this Asolsniiant, Londer shall be ontliod 1o

whether or not any coun action s involved, all roeasonable cxpr. s Incurfod by Londar that In
Lendar's opinion are necasaary al any tima for tha proiscon of ila intarest or tha onforcomant of itg riging ohall bicoina a part of tho Indoblednosa
payablo on demand and shall baar interest from the dato ol oxpondilure unill repald at the Male rate. Exponsrs covered by this paragraph
includa, without liritation, however subjocl 1o any limits under applicable law, Lender's altornoys' lees and loga) ax.mnfus whother or not thore is
a lawsult, Inchuding anornays' 1oos lor bankruptcy proceedings (including efforts o madily or vacalo any automatic slay ol Lijunctlon), appoais and
any anticipated pos!-judgment coltoction services, the cost of saarching recerds, obialning fitlo ropons (including fereciusure reports), surveyars'
roports, and appraisal fees, and tite insurance, to tha oxtent parmitted by applicable law. Grantor aiso will pay any court coals, In additien 1o all
othar sums providad by law,

MISCELLANEOUS PROVISIONS. The iollowing miscellanoous provisions are a part of this Assignment.
Amondments. This Assignmant, togathor with any Related Documenits, conslilutes the entiro undarstanding and agreomant of the panios as 1o
tho matars sat forth in this Assignmarni, No atiaration ol or amandment to 1his Assignment shall be aftective unloss given in wiiting and slgnoad by
tho party or partles ssught to be chargad or bound by 1ho alteralion or amendmant.
Appilcable Law. Thls Asslgnment has been delivarad to Lander and sccepiad by Lender in the State of lilinois. Thia Aaslgnment shali be
govarnad by and consirued In accordance with the faws of the State of Hllinols.

No Modification. Gramor shall nol onlor Inio any agieemnont with Uwe halder oi any llon
which has priority over thle Assignmoni by which that agreornont s modified, omendod, ox
Londor. Grantor sholl nelthor 1oquest nor accopt any luluro advancos undor any such socurlly &
Landar.

Severabliity. I a court of competent jurladiction linds any provision of this Assignmant 10
clicumstance, such finding shall not rendor thit provision Invalid or unanforceabla as to any ot
this Assignmont in all athar raspecie shall ramain velid and enforceablo.

Successors and Ausigns. Subjoct to tho Emitallons stated In this Assignmont on transfor of Grantor's intorast, this Assignmaont ghall be binding
upan and inure 10 1ho banofit of the parties, tholr succassors and asoigns, | ownotahip of 1o Proparty bocomos vastod in 8 parson othor then
Granlor, Lander, wilhout natica to Grantor, may doal with Granior's siccossors with rafarenca (o this Ansignmont and 1ho Indoblodnoss by way of

Allorneya' Fees; Expenses.
recovor atlornays’ leas al trlal and on any appaal.

, mongago, duod of tul, or othor socurily agreamam
lendod, of ranewod without tho prfor wrllten consen! of
groamant without the prior wrilten conoent of

be invalid or unanforceabie &3 0 amy peron of
her pereons or circumstances, and afl provisions of

forboarance or axtonsion withaut raloasing Grantor iom the obligations of this Assignment or lability iinder ha Indoblodnoss,

Timo |s ot tha Esssnce, Time is of tha ossenca In tha podormanco ol e Asaignmont.

Walver of Homeslead Exemption. Granlor hatoby refeases ang walves all rights and bonaliig of tho homostoad oxomption laws of the Siale of
Iilinols as to all Indobtednosa secured by this Asslgnmant.

Walvers and Consents, Lendor shall no! bo doemod 10 havo walved any righta undor this Asalgnmon (or under tho Related Documantsj unless
such walvor Is in writing and slgnad by Londor. Mo dalay or omisglon on the part of Landar in oxorclsing any tight shall oporate as a walver of




UNOFFICIAL COPY




- L UNOFHCGERETOPRY. .

such fght or any other 1ight. A waiver by any party ol a provision of this Assignmant shall not conalituto n walvor ol or projudies Ihe pmiy's right
otharwiso to damand strict compllance with thal provisicn or any othar prevision. No prior walver by Londer, nor any course of dealing betwaen
Lendor and Grantor, shall consiitule a walvor ol any ol Londer's rights or any of Grantor's obligations as to any fuluro Iransactions. Whenever
consant by Lander 18 raquired In this Assignmonl, tha granting of such consent by Lander In any instance ahall not canstitute continulng consont 1o

- subsequen! Inslances whare such consen Is requlrod.
GAANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TG ITS

TERMS.

GRANTOR;:

x - _ W
AN G. JAMES

INDIVIDUAL ACKNOWLE

L SEML
ey ' JUDITH €, ZIELINSKI
STATE OF \;(ZK..{L_,,--A [ ) HCTARY PUBLIC STATT OF ILL1NOIS

) v ) 88 Y CONM. EXP. JULF 19,1990
COUNTY OF g ) vosnond

On this day belore m2. the undarsigned Notary Public, porsonally sppoarod ANDAEW G. JAMES, o me known 1o be 1he Individual described In and
who executad the 2slgameni of Renis, and acknowledged thal he or shie signad the Assl/g)rnanl as his or her {reo and voluntary act and dead, for the

uses and purposes thu.eie mantioned. . .

Glven under my hanc ap 2 otficial seat this ___~ & L day of Lot tlae . ,19_C i .
- N — 2 -y \ . =

oy Yo LAl EL Do Pemdln Roslding at ‘,/,/:/a—’—/c{(b&"—’\—?’

Notary*z;!lc In and for the St )4’ \;M My commission explras ¢ "7’// \&i / 5

LASER PRO (ten} Ver. 3,07 (¢} 1988 CFI Bankecy S cvita Group, Inc. Allrighia ressrved.
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