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rigages insured under Lhe one- to
four-family provisions of the MNational
Housing Aet. | -

" MORTGAGE

THIS INDENTURE, Made this Bth dayof December, 1888 -, berween

CHARLES C MCGEE,  AND VERA M MOGEE, , RIS WIFE

B S T ‘,-.‘Mbrtgag‘dlr", and
MARGARETTEN & COMPANY, 'INC. ‘

a corporation organized and existing under the laws of +he State of New Jarsey and authorized to
do business in the state of Illinois, Mortgagee - o

></ WITNESSETH: T hat whereas the Morrgagor is _lustly indebted to the Mortgagee, as is ev1denced by a certam Promlscory
Nole bearing even date herewith; m the principal sum of
Seventy- S~ x ‘Thousand, Seven Hundred Eight and 00/180 88580468
Dollars (3 76,708.00 ) payable with interest at the rate of
Ten AND QOna-ialf- Per Centum e s
per centum ( 10 _BAND 1/2 - %) per annum on the unpand balance unul pald and madc payable to the order
of the Mortgagee at its ofﬁce )
in Iselin, New Jers ay 08830

G\or at such other place as the holde r.av- desngnate in wnnng, and delivered; the said prmclpal and interest bemg payablc in
m monthly instaliments of :
Seven Hundied One 'and 88 4 100 .
\\\ Dollars ($ 701.88 ) ‘onthe first day of Fehruary 1, 1888 ,andahkesumon
the first day of each and every month thereafter aniil the note is fully paid, except that the final pa;{nent of principal and inter-
R esl, if not sooner paid, shall be-due and payal Ie on the first day of “January, poqt&»

NOW, THEREFORE, the said Morlgagor, fo: the v etfer securing of the payment of the said pnnclpal sum of money and
interest and the performance of the covenants and ae.e’ ments herein contained, doeés by these presents ‘MORTGAGE and
WARRANT unto the Maortgagee, its successors or ass:gn‘ the following described Real Estale situate, lying, and bemg in tbe
county of COOK e and the State of lllinois, to wit: -

LOT 41 IN BENNETT 3 ADDITIDN TO CALL“’F. PARK, BEING A
SUBDIVISION OF PART O‘F‘THF WES:T 25 ACRES QOF THE EAST. 1/2 OF THE
WEST 1/2 OF THE NORTHEAST "1/4 (NORTH OF_ THE INDIAN BOUNDARY
LINE)Y OF SECTION 32, TOWNSHIP 37 NORTH, FAMGE 14, EAST OF THE
THIRD PRINCIPALS MCRIDIAN‘ SDUTH- DF CENTER I{NE OF VERMONT
STREET, IN COOK COUNTY, ILLINOIS. -

PERMANENT TAX NO. 25- 32-219 021

12856 S CARPENTER ST, CALUMET PARK, 1L 80643

rmen 4293 12 1&/1‘5 11:22:06
= —-';sﬁm- FB458
couy Lodhro REconER o

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fiktures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbmg and other fixtures in, or that may be placed in, any building now: or hereafter 'standmg on
said land, and also all the estate; right; t:tle, and interest of t'he said Morigagor in and to said’ premlses ‘

TO HAVE AND TO HOLD the above'-described premiseé, with the appurtenances and fixtures, unto the.said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set-forth, free from all rights and benefits under. and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor dogs hereby
expressly release and waive.- - |

ILLINOIS FHA MORTGAGE STATE OF ILLINCIS
MAR-1201 (8/86) $ C {"f"’ﬂ n F n EL HUD-$2116M (5-80)

»
Replaces 11,700 {Rev, 7/85) P I =
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AND SAID MORTGAGOR covenants and agrees

To keep said premises in good repair, and:not to do. or permn to be done, upon said premises, anything that may:impair the. value
thereof, or of the security iniended 10 be effected by virtue of this instrument; not to suffer any.lien of mechanics men or material men.to
attach to said premises; to pay to the Mortgagee, as, hereinafier provided, until said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessments on said premises, or.any {ax or assessmentthat may be levied by authority of the State of lllinois, or of the county, town, village,
or city in which the said land is situate; upon the:Mortgagor-on account of the ownership thereof; (2) a sum sufficient (o keep all buildings
that may at any time be on said premises; during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as may be. requtred by the Morigagee.

In case of the refusal or neglect of the Mortgagor Lo make such payments. or to satisfy any prior lica or incumbrance other than that for
taxes or assessments on said premises, or to'keep said premises in good repair, the Morigagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or.expended shall become so much additional indebtedness, secured by this mortgage, to be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this morigage to the contrary notwithstanding), that the Mortgagcc shall not be
required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described hercin
or any part thereof or the improvements situated thereon, 5o long as the Mortgagor shall, in good faith, contest the same or the validity
thereof by appropriatel2gal proceedings brought in a court.of competent _]UI‘lSdlCUOIl which shall operate 1o prevent the collection of the tax,
assessment, or lien s5.co itested and the sale or forfeiture of the said premises or any part thereofl to satisfy the same.

AND the said Morigasar further covenants and agrecs as follows:

That privilege is reserved (o pay the debt in whole or in part on any instaliment due date.

‘That, together with, and in additinn to, the monthily paymenis of the principal and interest pay'lblc under the terms of the Note secured |
hereby, the Mortgagor will pay to *ie 2.{ortgagee, on the first day of each month until the said Note.is fully paid, the followmg sums;

f2) An amount sufficient to provils the holder hereof with funds to pay the next mortgage insurance premium.if this instrument and
the Note secured hereby are insured; o: a monthly charge {in lieu of a morigage insurance premium) if they are held by the Secrelary
of Housing and Urban Developmm! a" rellows; :
(I} If and so long as said Nole of ev¢n date and this instrument are insured or are reinsured under the provisions of the Mational A
Housing Act, an amount sufficient Lo av cumulate in the hands of the holder one (1) mon:h prior Lo its due date the annual‘
.morigage insurance premium,jin order to p :
and Urban Developmentpmsuam to the, National Hous;ng Act as amended, and appllcable Regulations thereunder; or
if and so long as said Note ‘of even_ date :'.d wis instrument are held by the Secretary of Housing and Urban Development,
mcnthly chargc (n’ liewof a- mortgage insurane’: riemium) which shalt be in an amount equal to one-twelfth (1/12) of one-hal
-(1/2) per centum of itie avérage outstandmg b ...Le due on the Note compuled wuhoul taking into account delinguencies
©oprepayments; . paTy L N i N o ; o

(b) A sum tqual to the gmund rem'. i any, next duu. plus the prennums that will next becomc due and payable on policies of fire a
other hazard insurance covering the mongaged property, plis tixes and assessments next due on theé mortgaged property (ali as
estimated by the Mortgagee) less all sums already paid therefosUirided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessm=ps will become delinguent, such sums to be held by Mortgagee in
trust to pay said ground rents, premiums,-taxes and special assessy.en!s: and )

All paymenls mennoned in the two precedmg subsecuons of this paragsraph.and all payments to be made uUnder the Nole scr‘ured
hereby shall be added together and the aggregaie amount thereof shall b2/paid by the Morigagor each month in a single payment to
be applied oy the Mortgagee to the fo[lowmg items in the order set Torth:

(I) premium:charges under the contra fmsurance with the Secretary of Nousirg and Urban Developmem or monthly charge

(in lieu of mortgage insurance; premmm). as. ihe case may be; . ]

(1) ground rents;il any,. taxes, spemal assessin nits, fire, and other hazard insu ance prermums,
(121} interest on the. Note secured heréby; and :
(avy amornzanon ‘of the pnncxpal of ‘thesaid Note.

Any deficiency in the amonnt of any such aggregate montkly payment shall, unless made good by the Mortgagor prior.to the
due date of the next such paymént, constitute an event of default under this morigage. The Mortgrge= may collect a *‘late charge’’
nat Lo exceed four,cents.(4¢).for each dollar (Sl) for each payment mare than {ifteen (15) days in ¢ rrear;, to cover the extra expense
involved in handling' delinquent payments

If the total of the payments made by lhc Mortgagor under subsection (bj of the preceding paragraph shali exceed the amount of the
payments actually made by theMaortgagee for groundirents, taxes, and assessmenls, Or insurance premiums, as the ¢ase may be, such excess,
if the loan is current, at the option-of the Mortgagor, shall be credited on subsequent payments to be made by the Mot ,cgor, or refunded to -
the Mortgagor. If, however, the. monthly payment made by the Mongagor under subsection (b} of the,preceding paragi2ph shall not be suf-
ficient to pay ground rents, taxes, and asscssmems . or msurance premiums, as the case may be,"when the samieshall become dueand payable,
then the Mortgagor shall pay to'the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Moftgagee, in:accor-
dance with the provisions of the Note secured hereby, fuil payment of the entire indebtedness represented thereby, thie Mortgagee shall, in
compuling the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
(a} of the preceding paragraph which the Mortgagee has not become obllgated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accurmilated Under the provisidns of subsection () of the preceding paragraph. IT thére shall be a
default undu any of the provisions of this mortgage resuliing in.a public sale of the premises covered hereby, or if the Mortgagee acquires the
properly ‘otherwise after default/ilie M'ongagee ‘shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then rcmammg in the funds accumulated under subsection (b) of the preceding paragraph .as a credit
against the amount of principal then remaining unpaid under saxd Note and shall properly adjust any payments which shall have been made
under subsection (g} of the precedmg paragraph.
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FHA ASSUMPTION RIDER T0 MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this Sth day of December 1988 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Secur1ty Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower’s Note to

MARGARETTEN & £0. INC, (the "Lender") of the same date and
covering the oproperty described in the Security Instrument located
at: 12856 Carpenter Street, Calumet Park. IL H06043

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as
follows:

The mortcacee shall, with the prior approval of the Federal Housing
Commissionex|, ar his deswgnee declare all sums secured by this Morigage to be
immediately die” and payable if all or a part of the property is sold or
otherwise transierred (other than by devise, descent or operation of Taw) by
the mortgagor, pursuant to a contract of salg,executed not later than 12
menths after the date ¢n.which the Mortgage 1s xuﬁﬂﬂ%ﬂﬂﬂX&KﬂXiﬁﬁﬂKﬁﬁﬁéx to a
purchaser whose credit has not beepn approved in accordance with the
requirements of the Commissioner., (If the property is not the principal or
secondary residence of the wgr+gagor, "24 months" must be subst1tuted for "12
months’7) ) i
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“FHA MORTCAGCE RIDER" ,

- This Rider to the Mortgage begween CHARLES C. MC GCEE AND VERA M. MC GEE. HIS WIFE ‘:A'

] and MARGARETTEN & COMPANY, INC. dated pecember 5ch
88 is deemed to amend and supplement the Morctrmaze of same date as follows: -

AND SAID MORTGAGOR covenants and agrees: -

19

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value therecot, or of the sccurity intended 1o be etfected by virtue of this insttument: not to
sulfer any lien of mechanics men or material men to attach to siud prermuses; to pay te the Morlgagee, as here-
inatter provided, until said note is fullypaid, (1) a sum sufficient to pay all taxes gnd assessments on said prem.
i505, Of any 1ax or assessment that may be levied by authorny of the Siate of [llinos, .or of the county, u_:fwn. .
village, ©or city in which the said land is situate, upon the Morigagor on account ol‘_ the ownership thereof: {2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benetit of the Mortgagee in such forms of insurance, and in such amounts, as may .

be required by the Mortgagee.

.

In case of the refusal or neglect of the Mortgagor to make such payments, or o satisfy any prior lien or in-
cumbrance other than that for taxes or assessments an said premises, or to keep said premises in good repair, :‘hc
Mlorigagee may pay such taxes, assessmcents. and insurance premiums, when due, and may make such repairs
to the propenty herein mortgaged as in its discretion it may deem nccessary for the proper preservation thereof,
and any moncys so paid or expended shall become so much additional indebtedness, secured by this morigage, to
be paid ovi ot proceceds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagoar.

It is explessly previded, however (ail other provisions of this mortgage to the contrary notwithstanding),
that the Mortghgee shall not be required nor shall it have the right to pay, discharge, or remave any tax, assess-
ment, or ax len Lpon or against the premises described hetein or any part thereot or the improvements situated
thercon, so long as/the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brught in a court of competent jurisdiction. which shall operate to prevent the collection of
the 1ax, assessment, Or len 5o contested and the sale or tarfeiture of the said premises or any part thereof to
satis{y the same. )

AND the said Mortgagor further covenants and agrees as follows:

That privilege is ressrved to nay the debt in whole or in part on any instailment
due date. - C

That. together with, and in addition 15, th2 monthiy payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgoone will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums: -

(a} A sum equal te the ground rents, if any, next due, plus the preaicins that will next become due and payable onl
policies of fire and other hazard insurance covering the mortgagec Doooerty, plus raxes anad  assessments pext™du
on the morigaged property (all as esumated by the Morieageey less=all 5vms already paid theretor divided By. (h
numoer of monhs to elugse belare one momh prior (o the dare, when ssch eroumid renes, premiums, laxes ar’n_f_";ax
sessments will become delinguent. such sums 10 be held by Muortgagee i trust 0 pay smd ground rents, premiums, ‘
1zxes and special assessments: and o

(b) All paymenis meattoncd in the two preceding subsectiont of this pacaeraph o) all _savrments 1o be made undé
note <ecured heredby shafl be added together and the aeercvate amouni therco! sthiotl ve pad by the Mo
month 10 a single payment (0 be apphied By the Marigagee to the lellowing tems 1o the oF fef st forih:

fnlerest on the note secured herehy: and y ;
amoru2atica of sthe principal of the ssid note, ' I3

Any deficiency in the amaunt of any such aggrermie monthly pavment shall, unless made pood by the Mortgagor prior
to the due date of the acxt such payment, fonsulute an event of default under this mornigage. The Mlostgagee mav col-
Iect a *Naie charge’ not 10 excerd four cents {3') for cach dollar ($1) Jor eavh payment more than fificen (13) daysy in
afrears, to cover the eatra capense involved in handling delinquent payments., (a) e N

If the total of the payments made by the Mortgagor under subscction (%Xof the preceding paragraph shall axceed

- the amount of the payments actually made by the Mortgager tor ground rents, (axes. and ASSLSSMIen(s, OF insurance

premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shatl be credited on

subsequent payments to be made by the Mortgagor, or refunded to the dMortgagor. If, however, the monthly payments

made by the Mortgagor under subscction (&) of the preceding paragraph shall not be sufficient to pay ground

rents, taxes, and assessments., Or insurance premiums, as the case may be, when the same shall become due

and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on

or belore the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.

If at any time the Martgagor shall ender to the Mortgagee, in accordance with the pravisions of the note secured

hereby, full payment of 1he entire indchredness represented 1hereby, the Morigagee shall, in computing the

amount of such indebicdness, credit 1o the account of the Mortpagor all payments made under the provisions of

subsection (¢ of the preceding paraeraph which the Mortgagee has not become obligated (o pay to the Secretary

of Housing and Urban Development, and any bakance remaining 1in the funds accumulaled under the provisions

of subsection {6) of the preceding paragraph. If there shall be a default under any of the provisions of this

MOrtgage resulting in a public sale of the premises covered hereby, or if the Alortgagee acquires the property

otherwise alter dclault._ the Mortgagee shatl apply, at the time of (he commencement 0! such proceedings or at

the time the property 1s otherwise acquired, the palance then remaiming 10 the funds accumulated under sub-

secuion (M) of the preceding paracraph as a credit against the amount gt principal then remaining unpad under

said note and shall praperiy adjuse any payments which shall have been mode under subscctio (a7 of the pre-
ceding paragraph. Ve (-/:’/ 7 ; ?7
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