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Loan # 902669
MORTGAGE

THIS MORTGAGE (“Secunly Instrument”) is gwenmarch 17¢h

g4® The morigagor i o $17.0

ROEFRT M SIX ana '%RIK;ET D SIX, HIS WIFE

(""Borrower™). This Si:cu ity lnstn_:mem is given 1o P . ]
UNwl‘-]uc:ﬁ is orgar%%eg RGH ciﬂ:}g unﬂerf e Taws éq;tate of Iilinois e ' ;

C and whoseaddrcss:s
5250 SOUTH LAKE PARK AVFNUT, CHICAGO ILLINOIS 60615

, (“Lender”}. .
Borrower owes Lender the principeicam @hyenty—-three thousand six hundred and NO/100 — -

T/ -5 - é%’@%z

Dollare (1.8 %3 600 00 ). This debt is evidenced by Borrower s nolé

dated the same date as this Securlty Instrum& nt (* Notc"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable riz 1 This Security Instrument
secures to Lender: (a) the repaymént o?t[ﬂe gq}‘ + didenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with i m..rest advanced under paragraph 7 to protect the security of this

Security Instrument; and (c} the performance of Borrovisi’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, g-ant and convey to Lender the following described property
locateda_]ICAGo' COOK County, Illmons:

URTT 8505 TN THE §155 SOUTH PLYMOUTH T0ut CONDOMINTUM, A DELIMEATED
ON A SURVEY OF THE FOLLOWING DESCRIRED FarUEL OF REAL ESTATE

LOT 2 {EXCERT THE EAST S0 FEET OF THE SORTH 220 53 FEET 'T‘l-ii’.:l’t'!?.'.i}.!:'ﬁ. -if.?‘!
BLOCK &, I.N DEARBORN PafrK, UNIT NUMEESR i, BUING A RESUBDIVISION QF
SUNDEY LOTS, AND YACATED STREETS aMd ALLEYS TR aMD AL IGIHNING BLOCKE '
§7 OTO 434, BOTH INCLUSTYE., IM THE ICHOOL SECTERN ADRDITION TO CHICAGD,

.

TN OSEDTION 44, TOWMSHIP 39 MORTH, FANGE 14 EaST AR THE THIED PRIMOIPAL O
MERIDIAM, IN COOK COUNTY, TLLINCQIY cjn
WHEICH SURYEY 18 AT 'T'ﬁCf-!EfO AY EXHIRLT “a-20 T THE QECLABATT onN - gF - Q\J .
CoNDOMY f\!fUM RECOEDED AL ROCUMEMT MUMBER 252030468 TOGETHIR WITH TT *‘ ) ';'
HHATVIDED PERCENTAGE INTEREST LN THE COMMON SLEMENTY . S0 000K COUNTY, E—g '
TLLTMOTE. -3

A

Ttem # 17—16-4244'005 ibs7\\é§x§ T T .

B o 33-5s05g7
1115 S PLYMOUTH,GF UNIT 505 * CHICAGD S

Tlinois 606DBoce] .' (“Property Address™); |

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures' now.or
hereafter a part of the: property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoingis referred to in th;s Security Instrumenl as the “Property.™

98)2”59

BORROWER COVENANTS that. Borrower is lawf‘ully seised of the estate hereby conveved and has the right to.
morigage, grant and convey the Property’ and that-the Property is unencumbered, except for encumbrances of record. .

Borrower warrants and ‘will defend generally the title to the Property ageinst all claims and .demands, subJect o any -
encumbrances of record.

TS SECURITY INSTRUMENT Combines uniform covenants for national use and non-uniform covenants with’
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M- 6 {IL) 12704; VMP MORTGAGE FORMS » ia_is»zsa.moo + {BO0)521-7291
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NQEFEICIALIGQRRPY
UNIFORM COVENALJSA Borrower and ender@:naﬁJﬂEgea' ol - '

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments.are due under the Note, until the Note is paid in fuil, a sum ("Funds™} équal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b). yearly
leasehold payments or ground rents on the Property, if any;. (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums,.if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is sich an institution): Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2 charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by -
this Security Instrument. .

If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary-o.make up the deficiency in oné or more payments as required by Lender, )

Upon payr<ent.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by I'endler. If under paragraph.19 the Property is sold or acquired by Lender, Lender shall apply, no later @
than immediately prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of L
ol

application as a creditagzirsi the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under e
paragraphs | and 2 shall be appli<d: first, to late charges due under the Note; second, Lo prepaymeni charges due under the fyue
! —

Note: third, to amounts payabl( urider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Liens, Ber.ower shall pay all taxes, assessments, charges, fines and impositions attributable to the e o}

Property which may attain priority/ovzr_this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations 17w ¢h2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ‘owergsyment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrow(:r mikes'these payments directly, Borrower shall promptly furnish to Lender -

receipts evidencing the payments.
Borrower shall promptly discharge any (liez. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s:cues: by the lien in a manner acceptable 1o Lender; (b) contests in'good

faith the lien by, or defends against enforcement of tn< %ien in, legal proceedings which in the Lender's opinion operate 1o

prevent the enforcement of the lien or forfeiture of an)’ part.of theé Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this/Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit; over this Security Instrument, Lender may give Borrower. a
notice identifying the lien. Borrower shall satisfy the lien or leke One or more of the actions set forth above within 10 days
of the giving of notice. : .

5. Hazard Insurance. Borrower shall keep the improverienis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extendesl cLverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/subject to Lender’s approval which shall not be
unreasonably withheld. L o

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/ Purrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower snai. sive prompt noticé to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, il the restoraiion or repair’is economically feasible and Lender's becurity is not lessened. If the
restoration or repair is not economically. feasible or Lender’s security would be lessened, tie insnrance proceeds.shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e\cess paid 10 Borrower. If
Borrower abandons the Property, of does not answer within 30 days a notice from Lender thawth< j-surance.carrier has
offered to settle a.claim, then Lender may collect'the insurance proceeds. Lender may use the procesds .o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day rariod will begin
when the notice is given. _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha.iobt extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments: If

under paragraph 19 the Property is acquired. by Lender, Borrower’s right 10 any insurance policies and proceé_d,s',rié?slﬂtihg’;. ’

from damage to the Property prior.tc the acquisition shall pass to Lender to the extent of the sums'secu red by tHis Security” . :

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees te the merger in writing. o

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If ‘Borrower fails to perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or te enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has pricrity over this Security
Instrument, appearing in court, paying teasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. )

Any amounts disbursed by Lender underthis paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower.and Lender agree to other terms of payment, these armounts shall bear interest from
the date of disbursement at the Note raté and shall be payable, with interest, upon notice from Lender to Borrower
requesting pnyment. '

=2
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THIS CONBDOMINIUM RIDER s made this 17th day ol ch \ ,
and ts mcorporated into and shall be deemed to amend and supplement the Marteage, Dead cMFFruxl or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower™s Note 1o

UNIVERSITY SAVINGS AND LOAN ASSOCIATI {the “Lender™)

of the same date and covering the Property described in the Security lns!rumem und located at:

1115 S PLYMOUTH CT UNIT 50% GHICAGRe IL 60605

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

DEARBORN ngmmxm Project |
(the *Condominium Project™). If the owners association or other entity which acts for the Condominium Project (ihe
“Owners Association™) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenderiurther covenant and agree as follows:

A. Condomirium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent [Docaments. The “Constituent Documents™ are the: (i) Decluration or any other document which
creates the Condominium/rd ject; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, aii'daey and assessments imposed pursuant 16 the Constituent Docunients.

B, Hazard Insurance-Sc/iong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master”™ or “blanket” poticy on the/Condominium Project which s satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the phriods, and against the hazards Lender requires, including fire and havzards included
within the term “extended coverage, *thean

(i) Lender waives the provdsiol in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insprance on the Property: and

(i} Borrower’s obligation undces Linidurm Covenant 5 to maintain hazard insurance coverage on the Praperty
is deemed satisfied to the extent that the requiredenverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice cfapgdapse in required hazard msurance coverage.

In the event of a distribution of hazard insutarcs proceeds in Heu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, @iy proceeds payable to Borrower are hereby assigned and shall he
paid to Lender for application to the sums secured by the Secuitty Instrument, with any exeess paid fo Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasanable to insure that the Cwners
Association maintains a public llability insurance policy acceptabie 'n form, amount, and extent of coverage to Lender.

D. Condemnation. The praceeds of any award or claim foi damages, direct ar consequential, payable 1o Borrowerin
connection with any condemnation or other taking of all or any part:ofthe Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnatior, are hercby aviigaed and shull be paid (o Lender. Such proceeds C:,'_'_\

shatl be applied by Lender io the sums secured by the Security Instrumentay provided in Uniform Covenant 9. Tas
F. Lender's Prior Consent. Borrower shall not, except after nuvuce to-lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to: Ch
(iy the abandonment or termination of the Condominium Projecis escept for abandonment or termination Ci" ’
required by law in the case of substantial destruction by fire or other casualty or in e 2ase of a taking by condemnation or \.,d__ (‘
eminent domain; E}:’

(i) any amendment to any provision of the Constituent Documents il the pe¢vision is for the express benefil qi‘f};-

Leader: .
(i) termination of professional management and assumption of self-management of the Owners Association

or
(iv) any action which would have the effect of rendering the public lability insurancesoyerage mainlained‘b}
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lendirmay pay them. " gmy 3
Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secured Sy ithe Security ey
Insirument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest ieam the date of |.--
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. I\J

By SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider, o

o M. AP e

ROBERT M SIX -Borrower

! élgzgz,/ /fﬁ J ~/<,Z (Seal)
-Borrower

BRIDGET D SIX, HIS WIFE

(Seal)

-Borrower

(Seal)

~-Borrower
(Slgn Original Only}

MULTISTATE CONDOMINIUM RIDER—Singic Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is madethis 17th day of March
Is 88 , and is incorporated into and shall be deemed 10 amend. and supplement the -Morigage, Deed of Trust
or Security Deed (the “*Security Instrument’') of the same date given by the under51gned (the ““Borrower"’) to secure
Borrower’s Adjustable Rate Note (the **Note™') 1o .
Unjiversity Savings and Loarn Association (the “‘Lender"’) of the
same date and covering the property described in the Security Instrument and located at:

1115 S. Plymouth Ct. Unit 505, Chicago, IL 60605
[Property Addressj

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWEH MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVE\IANTS ln addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lesider further covenant and agree as follows:

A. ADJUSTABLE RNATE AND MONTHLY PAYMENT CHANGES
The Note provides for.an initial.interest.rate of . 7 .625 ‘ 2. The MNote provides {or changes

in the adjustable interest race and: the monthly paymenis, as follows:
4. ADJUSTABLE INTEREST NATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates’ )
The adjustable interest rate T will’ n"y may Lhange on the first day of April
9 89 | ard on that day every 1Ztb'month thereafter. Each date on which my adjustable interest rate could: changc

is catled a “Change Date.”’

(B) The Index
Beginning with the firsi Change Dale;, my-ucjestable interest rate will be based on an [ndex. The “lndcx is the

weekly average vield on United Stales Treasury séeiricies adjusted 1o a constant maturity of 1 year, as made avajlable
by the Federal Reserve Board. The most recent Inde: figure available as of the date 45 days before cach Change Dale
is called the “*Current Index.”

If the Index is no longer available, the Note Hold2r will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this(choice. N

(C) Calculation of Changes
Before each Change Date, the MNote Holder will calculate mymney interest rate by adding two and nine

tenths percentage points ( 2.90 %) to the Current Index.
The Note Holder will then round the result of this addition 1o the nearssi'one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount wili be my new interest rate until the next
Change Date.
The Note Holder will then determine the amount of the monthiy paymensthat would be sufficient to repay the
unpaid principal that [ am expected to owe at the.Change Date in full on the maturity date at my new interest raie
in substantially equal payments. The result of this caleulation will be the new amount of my monthly payment. . ’
(D} Limits on Lnferest Rate Changes o
The interest rate [-am required to pay at the first Change Date will not be greater than 9.625 . G~
orlessthan 5.625 % . Thereafter, my adjustable interest rate will never ove increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interist! have been payingc )
for the preceding 12 months. My interest rate will never be greater than 14.625 4, , which is called C..'
the **Maximum Rate”’ .
(E) Effective Dale of Changes
My new interest rate will become effective on each Change Date. | will pay the amount ol my new mon‘hly paynrient
beginning on the first monthly payment date after the Change Date umtil the amount of my monthly payment changes
again. )
(F) Notice of Changes
The Note Hoider will defliver or mail tome a noncc of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective dale of any change. The notice will include information required by law
10 be given me and also the iitle and welephone nuniber of a person wha will answer any question 1 may have regarding
the notice.
B. FIXED INTEREST RATE OPTIOV

The Note provides for the Borrowear’s option to convert from an adjustable interest rate with interesi rate Inmses
to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option fo Convert to Fixed Rate

I have a Conversion Option that [ can exercise unless 1 am in default or this Section S(A) will not permit me
to do so. The ““Conversion Option’" is my option to convert the interest rate | am required to pay by this Note from
an adjustable rate with interest rate limits, 1o the fixed rate calculated under Section 5(B) below.

The conversion can only 1ake place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate ean conver!
to the new fixed rate is called the ““Conversion Date.”’

MULTISTATE ADJUSTABLE RATE RIDEAR—~ ARM PLAN '57-;Simgle Family -- Fannie Mase Uniform Instrument Form 3118 12/87
@ -845A 18712 VMP MORTGAGE FORMS « {3121293 8100 « 180015217291
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