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HOME EQUITY LINE OF CREDIT 0% COUNTY REcomner

~VARIABLE RATE OPEN-END MORTGAGE

THIS MORTGAGE is'dated 'ag o i'iNo'\'rember 25, L 3 - Cole T “Ba
Ford %:N: ,n--.'?s -%uc?: ssod -a’ircﬂlste Eo Ity Ba 1k9 and Tsng lscrgaggnbemeﬁger ?“Monéagor’)
and _First National Bank of- 3101 Westh%tﬂhﬁsr Freet .’ g("Mortgagee")

Evergreen Tark, Tllinois 60642 ¢

RECITALS 88580689 ‘

This agreement provzua' 1wr advances and readvances of credit up to the maximum amount of Thirty-Five

Thousand and no/100-:—--=- Doliars, ($_35,000.00 ) as evidenced by a

HMome Equity Line of Credit Note (‘<cte’) bearing the same date as this Mortgage made by Mortgagor and payable in-accord-
ance with the terms and conditlons §.2%ad therein. The lien of this mortgage secures payment of any existing mdebtedness and
future advances made pursuam to the Nete to the same extent as if such future advances were made on the date of the execu-
tion of this Mortgage without regard towbitier or not there is any advance made at the time this Mortgage-is executed and
without ragard to whether or not there is any ‘indabtedness outstanding at the time any advance is made. The len of this Mor-
tgage shall not secure any extension of credit that woultd exceed the maximum amount of the note secured by this mortgage.

THEREFORE, Mortgagor in cohsideration ' of iie indebtedness, and fo secura its paymant and of all other sums required
by the terms of the Note or of this Morigage to bs pii2 by Mortgagor, and to secure the performance of the terms, covenants
and conditions contained in this Mortgage or in the Note ard 1o secure the prompt payment of any sums due under any renewal,
extension or modification of the Note or any"substnuie aote, {which renewal, extension, medification, or substituticn shall not
impair in any manner the vahdny af pnonty of this Martgagr 7 aces hereby grant, convey, warrant, sell, mortgage and asmgn
to Mortgagee, |ts successors and assngns all of 2he real ast ue Iegaﬂy descnbed as:

Lot 33 in Lorel Homes Subdivision of thp Tiest 1/2 of the Northeast 1/4 0f the
Southwest 1/4 of Section 33, Township 38 ¥4rth, Range 13, East of the Third
Principal Meridian, in Cook County, -Illinois:

s W]

(Permanent index No 19-33-317-001, Volume 192 }
situated in Cook , County, lilinois (which together with the following describid property is sometimes
herein referred to as the “premises”): ' : o

A.  Allright, title and interest of Mortgagor, mcludlng an after-acquired title or reversnon. in and {o/<hn bads of tha ways,'
) streets, avenues, and the alleys adjomlng the prermses :

All tenemaents, harsditamen!s,‘ easements. appurtenances, and privileges in any way now or fater appertaining to the
premises.

All buildings and imprcwements of every kind now or later erected or placed onthe premises and all. materials. irend-"

ed for constructlon reconstruction, alteration or repairs of the improvements. All materials shall be desmed to be
a pani of the premises. The premises shall include all machinery, equipment and fixtures awned by the Mortgagor
used or useful in the operatiori of the real astate, and all renewals or replacements and substitutions of those items,
whether or not the same are ¢r shall be attached to the building or buildings in any manner, all the propeny owned
by Mortgagor and placed on the premises or used In connection with the operation or mainmenance of the premises
shall so far as permitted by law, be déemed 1o form a part of the reai estate and for the purpose of this Mortgage
1o be real estate, and covered ‘by this Mortgage. As to any proparty which does riot form a part of the real estate or
does not constitute a “fixture” (as such term is defined in the Uniform Commercial Code), this Merigage’is hereby
deemed to be a security agreement under the Uniform Commercial Code for the purpose of creating a security in-
terest in such property which Mortgagor grants to the Mortgagee as Secured Party (as such term is defined in the
Uniform Commerciai Code).

TO HAVE AND TO HOLD THE PFIEMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMFTION LAWS OF THE STATE OF ILLINOIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOES EXPRESSLY

RELEASE AND WAIVE.
/7
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Mortgager conventants and agrees:
a. To pay, when due, al sums secured by this Mortgage

b. To keap the premises in géod condition and repair and-not commit or permit waste on the premises.

c. To keep the buildings now and hereafter on the mortigaged premises and al insurable parts of the real estdte
insured under a replacement cost form of insurance policy, against loss or damage by fire or other hazards
as the Mortgagee may fromtime to time requlre in forms, and companies, and in' sums satisfactory to Mortgagae
All insurance policies shall be held by and payable to Mortgage as its interest may appear. At least fifteen (15)
days prior to the expiratlon of dach policy; Mortgagor shall deliver to Mortgagee a policy replacing the one expmng

Except 1o the extent money shall have been deposited and shall be available for payment of taxes under the
provisions of the next paragraph or under a prior mortgage, to pay, not less than ten (10) days before the same
shall become delinquent or a penalty attaches hereto for non-payment, all taxes, assessments and charges
of every nature which may be leviéd, assessed, charged or impased an the premises or any part’ thereof and
to pay when due any indebtedness’ wkich may'be secured by a lien or charge on the premises; and; upon re-
quest by Mortgagee, 1o exhibit to Mortgagee satisfactory evidence of the payment and discharge of such lien
or c'aim. Upon request from Mortgagee, Morigagor will pay to Mortgagee, on each date on which payment is
dvie urder the Note, such amount as Mortgagee may from time to time estimate will be required to pay (befors
the sa7iie shall become past due) all taxes, assessments and other governmental liens or charges against the
propert;, mreby mongaged ‘Mortgagor shall procure and deliver to Mortgagee, in advance, statements for such
charges.r'the event of any defaull Under the terms of this Mortgage, any part or ali of the’ amouints’ paid by
Mortgagae 717y be applied to the indebtedness secured by this Mortgage and in refunding any part of such
amounts, Mcriyariee may deal with whomever is represented to be the owner of the premises at that time.

To comply prompily with all ordinances, regulations, laws, conditions and restrictions which affect the mortgag- €25

ed property, or its"use, and not to permit the premises to be used for any unlawful purpose(s).

To execule and delivery upan demand of Mortgagee any and all instruments Mortgagee may deern appropriate
to perfect, svidence, protect rir facilitate the enforcement of the lien of this Mortgage.

Mortgagor hereby assigns and transfe’'s 13 Mortgagee all rents and profits due or to become’ due and -all. deposits
of money as advanced rent, or for security, undsr all present and future leases or agreements for use. or occupancy
of the morigaged premises, including thosa nade by Mortgagee under powers herein granted, hereby absolutely
transferring and assigning all suchleases d@nd igreemants and all avails of those lease and agreemants to Mortgagee.

Mortgagor assigns and transfers io Mortgagee, up-to-the amount of the indebtedness secured hereby, all awards
of damages in connection with any taking of or injury t~'the premises under power of eminent domain or acquisition
for public use or quasrpubhc use; and the proceeds ofall.awards after the payment of all expenses, including Mor-
tgagee's attorney’s’ fees, shall'be’ paid 16 Mongagea Mor'ga;ies is hereby authorized, on behalf and in the pame
of Mortgagor to execute and dallver valid acqulnances ania *o appeal from any such award.

Al monies received by Mongagee (a) under any policy of insurance.(0; from awards or damages in connection with
any taking of or injury to the mortgaged praperty for public use, or (c) frem rents and income, may at Mortgagee's
option without notice, be used (i) towards the payment of the indebtedrans secured by this Mortgage or-any potion
of the indebtedniess whather or not yet due and payable; (i) toward reimbursament of ail costs, attorney’s fees and
expenses of Mortgagee in collecnng the proceeds of the insurance policies o7 the awards Any monies received by
Mortgagee not used ‘will be paid over !o Mortgagor

in the event of a defauit by’ Mortgagor in-the performance of any agreement of Mortzacor under this Mongage or
under any other instrument given as security in connection with this transaction or in any payment provided for in
this Mortgage or in the Note, or if (a) there is'a default In any prior mortgage affecting'tnz pramises for a period of
thirly {30) days, (b) thers is an advance to Morigagor under the terms of any prior, open-£/ ar, mpu:tgage without the
written consent of Morigagee, (c) Mortgagor shall become bankrupt or insolvent, or: ﬂle a P ( thon iR b%nkruptcy or
a voluniary petition to reorganize or to affect a plan or other arrangement with creditors or maxs an assignment for
the benefit ot creditors or have a receiver appointed, (d) the martgaged premises or any par viereof is attached,
levied upon or seized, (e) any of the represenlations, warranties or statements of Mortgagor are incorrect or {f} Mor-
tgagor abandons the mortgaged propserty, of sells or attempts to sell all or any pant of any interest in the premises,
than and in any of such avenis, at Mortgagee's option, the whole amount secured shall become immediately due
and payable without notice or demand and this Mortgage shall be foreclosed accordingly. If Mortgagor should aban-
don the mortgaged property, Mortgagee may take immediate possession of the property with or without foreciosure..

If any of Mortgagor's covenams or agreements contained in this Mortgage are nat performed, Mortgagee may, but
need not, make any payment or perform any acl required of Mortgagor, in any form and manner deemed expedient
and may, but need not, make full or partial payments of principal or interest on prior encumbrances, if any, and pus-
chase, discharge, compromise.or. setife any tax iien or any other lien, encumbrance, suit, title or claim or redeem
fram any tax sale or forfeiture affecnng the premises or contest any tax assessment. All monies paid for any of the
purposes authorized and all expenises paid or incurred in connection with those purposes, including reasonable at-
torney’s fees, and any other monies advanced by Morigagee to protect the premises or the lien of this Mortgage shall
be additionat indebtedness secured hereby and shall become immediately due and payabie without notice and with
interest due on those payments as provided in the Note secured heraby.

_In the event of foreclosure of this Mortgage, Mortgagor shall pay all costs and attorney’s fees which may be incurred
by Mortzagese or in connection with any proceeding to which Morigagee is & party by reason of this Morigage. Mort-
gagor will pay Mortgagee, in addition to other costs, a reasonable fee for title evidence prior to and after the filing
of foréclosure and the preparation of such foreclosure, together with all ather and further expenses of foreclosure
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