This doc¢ument prepared by:
H. M. Lipsey, V. P.
LaGrange Federal Sav‘ings & Loan Association
One N. LaGrange Road, LaGrange, 1llinois 60525

[Space Above This Line For Recorging Datd)

MORTGAGE

THIS MORTGAGE  (“Security Instrument”) is given on December 8th
19 88 Themorigrgoris -
THRODORE R, GILL AND DEBRA S. GILL, his wife

(""Borrower™). This Secarity Instrument is givento )
LaGrange Federal Savings & Loan Association ) R
which is organized and exlstirg under thelawsof = the United States of America  ,andwhoseaddressis
One N. Lalrurge Road, LaGrange, Tllinois 6{0525 oo
: . - (*Lender™).
Borrower owes Lender the principal sum of One Hundred Fifty Thousand and NO/100 S

: Dollars (7.5 § '150,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumert {*iNote'), which provides for monthly payments, with the full debt, il nol
paid garlier, due and payable on January lst, 2019 : This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of all other sums, witki n terest, advanced under paragraph 7 to protect the security of this -
Security Instrument; and (¢) the performance of Borraw/el’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg: ge, grant and convey to Lender the following described property

locatedin  Cook ' County, Ilinois:

The Easterly Half of Lot 1"4'_3,_4,' as measured aloig the front and reavr lines,of"’s»a.i»d
Lot, in Block 39 in Third Division of Riversildes in Township 39 North, Range 12,
East of the Thiré Principal Meridian, in Cook Céurty, Illineois. R

GEFT- 1 . +ig .25

THULIL . TRAN 7135 1B/ 14786 97:20:50

FEYS o -SSR -SGO LSS
COLK) COUNTY RECORZER : :

Permsnent Tax No.  15-25-403-052-0000

which has the address of 518 Uvedale Riverside
: [Street) [City)

Iilinois 60546 (“Property ‘Address”); -
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, tineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER. COVENANTS that Borrower. is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properiy -and that: the Propérty is unencumbered, except for encumbrances of record.
Borrower warranis and will- deferid generaily the title to the Property against all claims and demands, subject to.any
encumbrances of record. : .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to coustitute a uniform security instrument covering real property.

ILLINDIS—single Family—FNMA/FHLMC UMIFORM INSTRUMENT form 3014 12/83

@.,,' 6 {1L) 18704} VMP MORTGAGE FORMS: + [313)293.8300 * (8001521.7291
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Faxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds') equal to
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b} ycarly
feasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held in‘an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if. Lender is such aninsiitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower. interest. on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and
Lender may agree in ‘writing that intérest shall be-paid on the Funds. Unless an agreement is made or applicable law.
requires interest to be paid, Lender shall not be required to pay, Borrower any. interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made: The Funds are pledged as additionat security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly Tepaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds beld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary tusoake up the deficiency in one or more payments as required by Lender. _

Upon paymer( in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leride'. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply,’no later -
than immediately prior(o/the sale of the Property or its acquisition by Lender, any Funds held by Eender at the time of
application as a credit agairic2he sums secured by this Security Instrument.

3. Apptication of Pivirents. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be appliedfirst, to late charges due under the Note; second, lo prepayment charges due under the
Naote; third, 10 amounts payable 1ind:r paragraph 2; fourth, o interest due; and last, to principal due.

4. Charges; Liens, Borr~ ~er shall pay ail taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovey this Security Instrument, and leasehold payments or ground rents, if any. .
Borrower shall pay these obligations in t%e /canner provided in paragraph 2, or if not paid in that manner, Borrawer shall
pay them on time directly to the person owed r=yment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Bortower makss these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. | ‘

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of the lizn in, legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien or forfeiture of any part ~f the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating thie lien to t)is Sicurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority overthis Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or tak= c.1e or more of the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the improvemin’s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended <o zrage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in thé amounts znd for the periods that Lender requites. The
insurance carrier providing the insurance shall be chosen by Borrower-supject to Lender’s approval which shall not be
unreascnably withheld. ) ' ) ' ) .

Al insurance policies and renewals shall be acceptable 10 Lender and chal¥include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, s rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give nrompt netice.to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othérwise agree in writing, insurance proceeds shali be apolied to restoration or repair
of the Property damaged, if the restoration.or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is. not economically feasible or Lender’s security would be lessened, the insyoonce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exzess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that 1< insvrance carrier has
offered to settlé a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums secured by this Sectirity Instrument, whether or not thén due. The 30-day r<siod will begin
when the notice is given. L o .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall 1ot extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from darnage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaschoids. Borrower shall not destroy, damage or substantially
change the Property, allow:the Property to deteriorate or commit waste. If this Security Instrument is on a leasehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained inthis Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have io do so.

Any amecunts disbursed by Lender under this paragraph 7shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other térmsof payment, these amounts shall bear interest from
the-date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, ] e
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ADJUSTABLE RATE RIDER
(1 Yoar Treaswry Index—Rate Caps)
CONVERTIBLE ARM RIDER

. Th!S ADJUSTABLE RATE RIDER is made this ..8£h day of ... .Hecember L 19 .88 andis
incorporaled into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjusubk

Rate Note (the "Note™) to......... LA GRANGE FEDERAL SAVINGS & LOAN ASSOCTATIQN.. .
{the “Lender™) of the same date and covering the property descnbed in

the Security Instrument and located at:

e D 18 _Uvedale, Riverside, Illinois 60546 s
[Pmperty Addnml
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. ON THE SECOND,
THIRD OR FOURTR CHANGE DATES, BORROWER MAY CONVERT THE ADJUSTABLE RATE LOAN INTO
A FIXFD RATE, LEVEL PAYMENT, FULLY AMORTIZING LOAN.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made inthe Sccurity Insirument, Borrower
and Lender furiaer covenant and agree as follows:
A. INTEREST R/ZTE AND MONTHLY PAYMENT CHANGES o o
The Note provides for a) initia! interest rate of ...7.:. 230 %. The Note provides for changes in the intcrest rate and the
monthly payments, as fianrws:
4. INTEREST RATE A2 0 MONTHLY PAYMENT CHANGES

{A)}) Cange Dates .

The interest rate | will pay piay change on the first day of .. LJganuary 19.29..., and on that day
every 12th month lherufu:r Ach “date on which iy intérest rale could change is called a "Changc Date.”

(B) The Index :

Begmmng with the first’ Charige Date, ‘my interest rate will be based on an Index.  The “Index™ is:the weekly
average vield on United States Treasury se urities adjusted 1o a constant maturity of 1 year, as made available by the
Federal Reserve Board. The mosl recent Index £aure available as of the date 45 days before each Change Date is called
the “Current ‘Index.” '

" If the Index is no lougcr avallable, tbe ‘Not: !-!o’der will choose a new mdcx whlch is based upon oomparable
informacion, The Nou: Holder wnll gwe me notice sl ;hzs cbotce :

{C) Calcuiation of Chgﬁ .

Before cach Change Date, 1he Note Holdcr will caluxlau- my new mtercst raie by adding ..

percentage points {2200 %) 10 the ‘Zurrent Index. The Note Holder will thcn round the
result of this addition to the nearest one-cighth of onc percentage poirit (0.125%). Subject to the limits stated in Section
4({D) below, this rounded ‘amount »ill-be'my mew interest rate taris The next Change Date.

The Note Holder will then dctermme ‘the amount of the montlt: payment that would be sufficient to repay the
unpaid principal that I am expected to owe at'the Change Date in full ¢rine maturity dale at my new interest rate in -
substantially equal payments. The result of this calculation will be the nev ainount of my monthly payment.

{ID) Limits on Interest Rate Changes :

Tbe interest rate | arn réquired to pay at the first Change Date will not be grearer han ... 22230, % or less than-

%. Thereafier, my interest rate will never be increased or decreascd cliany single Change Date by more

than two percentage points (2.0%) from the rate of interest | have becn paying for ths preceding twelve months. My
interest rate will iever be greater than .13 2.50. ..... %.or less than 7.250% .

({E) Effective Dute 'of Chlgs

My new interest rate will become effective on each Change Date. 1 will pay the amount of 11y m w monthiy’ paymem
beginming on the first monthly payment date afier the Change Dalc until the amount of my muntal; psyment changes
again

(F) Natice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my intcrest rate and (the amount 410y monthly

payment before the effective date of any change. - The notice will include information required by law to be given me and
also the title and telepbone number of 2 person who will answer any question 1 may have regarding the notice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 of the Security Instrument is amended 1o read as follows:

Tramfer of the Property or a Beneficial Intevest in Borrower. 17 all or any part of the Property or any interestin it is
sobd or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a nazural person)
without Lender's prior written consent, Lender may, at jts option, regquire immediate payment in full of all sums secured
by this Security InstrumeaL. ' However, this option shall not be exercised by Lender if exercise is prohibited by federal law -
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causés (o be
submitied to Lender information required by Lender 10 evaluaie the intended transferee as if a new joan were being made
to the transferee; and (b} Lender reasomably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

. two and .-
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