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1M USA Loan No. 535309

MORTGAGE DEED
(WITH SECURTTY AGREEMENT AND ASSIGNMENT OF RENTS AND LEASES)

By this agreement dated _ DS - <~ 1988, the undersigned, Baverford at Schaumburg Limited
Partnership, an Jilinois Limited Partnership ("Mortgagor,” whether one or more), whose address is <¢/c
Kimball Hill, Inc. 5939 New Wilke Road, Suite 504; Rolling Meadows, Illinois, 60008, to secure the
indebtedness and obligations hereinafter described, does hereby GRANT, BARGRAIN, SELL, ASSIGN, and
COMVEY, unto LOMAS MORTGAGE USA, INC., a Connecticut corporation ("Mortgagee"), the following described
land (the '"Land"} located in Cook County, Illinois:

legal Description So¢ Forth on BExhibit A attached hereto and made a part hereof;

TOGETHER with the following, vhelher now owned or hereafter acquired by Mortgagor: ({(a) all
improvements now or hereafter attachnd to or placed, erected, constructed or developed on the Land (the
"Improvements"); (b} all equipment, fixtares, furnishing, inventory and articles of personal property
(the "Perscnal Property") now or hereafier attached to or use in or about the Improvements or which are
necessary or useful for the complete and cmfortable use and occupancy of the Improvements for the
purposes for which they were or are to be conistracted or developed, or which Personal Property is or may
be used in or related to the plamning, develcpneit. financing or operation of the Improvements, and all
renewals of or, replacements or substitutions for anyof the foregoing whether or not the same are or
shall be attached to the Land or Improvements; (¢} <11 ruilding materials and equirment now or hereafter
delivered to and intended to be installed in or on the 'and or the Improvements; (d) all plans and
specifications for the Improvements; (e) all comtracts relsiing to the Land, the Improvements or the
Personal Property; (f) all permits, licenses, franchises, ‘cectificates, and other rights and privileges
obtained in connection with the he Land, the Improvements and fae Personal Froperty; (g} all proceeds
arising from or by virtue of the sale, lease or other disposition of the Land, the Improvements or the
Personal Property; (h) all proceeds (including premium refunds) £ each policy of insurance relating to
the Land, the Improvements or the Personal Property; (i) all proceeds from the taking of any of the
Land, the Improvements, the Personal Property or any rights appurtencnt tlereto by right of eminent
domain or by private or other purchase in lieuw thereof; (j)} all right, 4i7is and interest of Mortgagor
in and to all streets, roads, public places, easements and rights-of-way, exicting or proposed, public
or private, adjacent to or used in comnection with, belonging or pertaining t© the Land; (k) all of the
leases, rents, royalties, bonuses, issues, profits, revenues or other benefits of the Land, the
Improvements or the Personal Property, including without limitation, cash or sedwities deposited
pursuant to leases to secure performance by the lessees of their obiigations thereunder, (1) all rights,
hereditaments and appurtenances pertaining to the foregoing; and (m) other interests of ‘evory kind and
character that Mortgagor now has or at any time hereafter acquires in and to the land, Tipiovements and
Personal Property described herein and all property described herein and ail property that i= used or
uzefyl in connection therewith, including rights of ingress and egress and all reversicnary richts or
interests of Mortgagor with respect to such property. The above—described property is collec!iw:ly
referred to herein as the '"Mortgaged Property.”

TO HAVE AND TO HOLD the Mortgaged Property, together with the rights, privileges and appurtenances
thereto belonging, unto the Mortgagee and his substitutes or successors, forever, and Mortgagor hereby
pinds itself and its heirs, executors, administrators, personal representatives, successors and assigns
to warrant and forever defend the Mortgaged Property unto the Mortgagee, and its successors and assigns,
against the claim or claims of all perscns claiming or to claim the same or any part thereof

ARTICLE 1
INDEGTEDNESS

This Mortgage is given to secure the following:

1.1 Note: Payment of the indebtedness evidenced by the promissory Note (the "Note"). dated of even
date herewith, in the stated principal amount of EIGHT HUNDRED THREE THOUSAND NINE HUNDRED FORTY TWO AND
NO/100 DOLLARS (5803,942.00), executed by Mortgagor, payable to the order of Mortgagee, whose address is
2001 Bryan Tower, Suite 3700, Dallas, Texas 75201 and P. O. Box 650096, Dallas, Texas 75265, and bearing
interest and being payable as set forth therein, and all modifications, increases, and renewals thereof
made from time to time. .
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EXHIBIT A

TO LOAN AGREEMENT, DATED =C. « i 1988,
BETWEEN HAVERFORD AT SCHAUMBURG LIMITED PARTNERSHIP, AS BORROWER,
AND LOMAS MORTGAGE USA, INC., AS LENDER

PROPERTY LFGAL, DESCRIPTION

LOTS 2. X, & AND 7 IN HAVERFIORD AT SCHAUMSURSZ,
SUBDINVMISTION IN THE WEST /X OF THE NORTHEAST 1/4
24, TOWHGHIR 41 WORTH, RARNGE 14, ZAST OF THE 7T

FRIMCITSL MERIDIAN, IN CIOOE COUMTY. ILLINMOTS.
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