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RS o MORTGAGE ~ w007y

(Participation) -
S I T T 1y
S JGGA‘EB/;
This mortgage made and entered mtolhn 18th " da of “dune -

19 85 ', by and between 3 i REREPRReEEH Bp: The State Bank of

Woodstock, as Trustee, under TrustF Agreeérent %ateéi qungh 3, 1978 as Trust Number 2593

{hereinalter referred 1o as mortgagor) and wrst tate ank o 1cago 88580?8
4

| v (hereinafter referred o sa
mortgagee), who maintaine an office and place of business at 4645 N. Cumberland Ave., Chicago, IL 60656

WrrnessETH, that for the consideration hereinafter etated, receipt of which is herehy acknowledged, the
mortgagor ‘does hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, atl
of the following described property situated and being in the County of COOK
State of I1linois :

Lot 35 in JO)’-\N‘Q r‘ARDENS being a subdivision of part of the West half of the Northwest , -
guarter of Sect?rn 15, Townsmp 42 North Range 10, East of the Third Principatl Mer?d-tan,cé.\

in Cook County, Yiinots.

PAOFERYY INDEX NUMBERS

. @g-.z [flols--{c{cﬂej [QlQiQJ_Q]? 2

nerT-61 RECORDING 314 .80
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; )
Together with and ideluding sli buildings, ai! fixtures ircluding but not limited 10 all plumbing, heatinyg, lighting,
ventilating, refrigeraling, incinerating, air condilioning apparatns, and elevators (the murigagor hereby declaring that

it is intended that the items hrecin enumerated shall be deemed to have bozn permanently installed as part of the reatry),~F
and all improvements now or hercaflier cxisting thereon: the heredilaments und appurtenances and all other rights there-

unto belonging, or in anywise appertzining, and the reversion and reversions, remainder and remainders, all rights of
sedemption, vnd the rents, issues, and profits of the above desceribed property { provided, however, that 1the morigagor

=hall be entitled 10 the pussession of said propenty and 10 collect and retain the rents, issees, and profits enti) defauit
kercunder). To have and 10 hold the same vnto the martgagee and the sucressors in interest of the morigagee farever

in fee simple or such other estate, if any, as is stated herein, uortgagor hereby re]easeo and waives 811
rights under and by virtue of the p% cgtea a':lﬁemptlo éﬁh ih Lia of Jl11i

013,
The mortgagor covenants that he iz law y seize posaesaed o as the rlg 1 selT ‘ant convcv said
property; that the same . is free from all encumbrances except as heremabme recited; and that he hereby binde
himself and his successors in interest to warrant and defend the title aforesaid thereto and everv part thereof againat

the claimas of all persons whomsoever.

- This instrument is given to secure the bavment of o promissory note dated

in the principal sum of § 80,000.00 7 _ .signed by Donald H. & Beveriy A. DeQuaker
in behalfof pD_H, D. Inc., d/b/a Mister Donut

. . | sz&-

SHA FORM 228 {2-73) PREVIOUS EOITIONS ARE OBSQLETE
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3. The morigagor covenants and agrees Lhat if he shall fa ?a)‘ whid édeuechéss &9 un{paﬁ thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory nate secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without netice, at the
option of the mortgagee ar assigns. regardless of maturity, and the mortgagee or his assigne may hefore or alter eutry
sell said property withoul appraisement (the morigagor having waived and assipned to the morgagee all rights of

appraisement)} :
(1) at judicial sale pursuant to the pravisions of 28 U.5.0. 2001 ta} i ar

(11} at the option of the mortgagee, either by auction or by solicitation of sealed bida, for the highest and
best bid eomplying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, hy advertisenient not less than unce
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all cther notice being hereby waived by the morigagor ‘and said morigagee, or any person on
behall of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or c¢ity courthouse for the county in which the
property is located. The mortgagee is hereby authorized Lo execute for and on behalf of the mortgagor and to
deliver 15 the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as“t» the happening of the default upon which the execution of the power of sale herein granted’
depends: 2ad the said mortgagor hereby constitutes and appoinis the mortgagee or any agent or ritorney of the.
mortgagee, .he sgent and atiorney in fact of said mortgagor to make such recitals and to execute maia
conveyance aril bereby covenants and agrees that the recitals so made shall be effectual to bar all equity or.
right of redemplite, homestead, dower, und all other exemptions of the mortgagor. all of which are herehy -
expressly waived atid/conveyed to the morigagee: or

(i1} take any ofber aprropriate action pursuunt Lo state or Federal statute either in state or Federal
court or othérwire for the (lsrgrition of the property.

!
In the event of a sale as hereinbefors provided, the mortgagor or any persons in possession under the mort- (j}
gagor shall then becomte and be tenants holding over and shal} forthwith deliver possession to the purchaser at (g>
such sale ar be summarily dispossessed, in accordanice with the provisions of Jaw applicable to tenants holding over.
The poser and agency hereby granted are couplid/with an interest and are irrevocable by death ar otherwize, and A
are granted ag cumulative to the remedies for colleciion of said indebledness provided by law. g_‘

4. The proceeds of any sale of s2id property in accoidinve with the preceding paragraphs shail be applied first
to pay the costs and expensen of said sale, the expenses incuz=@’hy the morigagee for the purpose of protecting or main-
taining said property, and reasonable attorneys' fees; secondly corpuy the jndebtediess secired hereby ¢ and thirdly,
to pay any surplus or excess (o the person or persons legally entitled thereto. ’

5. In the cvent said property is sold at a judicial foreclosure saie or pursuant 1w the power of sale hereinabove |
granted, and the proceeds are not sufficient to pay the total indebtedness(secured by thie instrument and evidenced by~
said promissory note, the morigagee will be entitled to a deficiency judgmeniirr the amount of the deficiency without
regard 1o appraisement.

6. In the event the mortgagor faily Lo pay any Federal, state, or local tax assessuent, income tax or vther tay
lien, charge, [ee, or other expense charged against the property the mortgagee is hereby zathirized at his option to
pay the same. Any sume so paid by the morigagee shall be added to and become a part of the rrincipal amount of the
indebiednesy evidenced by said note, subject 1o the same terms and conditions. If the mertragur shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sume and shall discharge ail
taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, ther-this mortgage
«hall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantuges shall inure Lo the respective sue-
cesors and assigns of the parties hereto, Whenever used, the singular number shall incfude the plural, the plural the
singular, end the wse of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at uny time therealter be held
to be a waiver of the terme hereof or of the note secured herehy.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid ur uncn-
forceable shall net in any way impair or preclude the enforcement of the remaining provisions or portions of this

instrument?.

10. Auy written potice to be issued 1o the mortgagor pursuant to the provisicns cf this instrument shall be ad-

dressed to the monigagor et 487 Geri Court, Palatine, IL 80067
and any written notice to be issued to the mortgagee shall

be addressed to the mortgages st 4646 N. Cumberland Ave., Chicago, IL 60656

10 (a) Mortgagor, on behalf of himselherself and each and every person claiming by, {hroagh ser-c2s
' a,risgn?ef_l Motrigagog_Inerfbmwatives any and all rights of redemption, staiuic B
, wivhouf prejudice to Morigagee’'s right to any remody, 2o or cou =
S8A FORM 928 ‘2-"3Momgagee mai,t pjursue to cnlorge%aymenit or o e)iliec! coi,)il:ci;'bn,sf_rir_,;ﬂ,,a.r J;‘.‘r‘l_‘i:
the indebtedness secured by this Morigage, and withoul prefudice lo f".-‘lurmagf:'e‘s £
1o 2 deficiency judgment or any other appropriaie reliet in ihe eweni of forecicsure
of this Mortpage.
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COUNTY OF

STATE OF -ILllinois

McHenry

UNOFFICIAL COPY,

{
il
By

No, 411 GECRGE E. COLE®
ACKNOWLEDGMENT FOR CORPORATION AUGUST, 1966 LEGAL FORMS

Il Marie E. Vogt
a Notury Pullicsin and for the County and Stie aforessid, DO HLRFBY

35,

CERTIFY. har._JOhn M. Euard, Exec.VicCe@eiden,
and__J._ F, Zebos, Trust QLfiCergeony of he
e The State Ban, of Woodstock  whoare personally
known 10 me 1o be the same persons whose Lames 7re subscribed to the foregoing instrument
as suchEX€C. Vice  president and XL uet OffiCanrKkus, appearcd before
me this day in person, and acknowledged thiat they signed: sé#led und delivered the said instrument
as their free and voluntary act, and as the free and volunta -y act of the said_ b O
for I uses snd purposes therein set
forth, and caused the corpurale seal of said Company 10 be thereto autuged.

GIVEN under my hand and Notarial Seal, this .. 1St _duy of

June 1985 T trise & Voot

/f Nataty Public

L8LNOLOSH

-
ia)

'y
P

yR708G




