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THE COSMOPOLITAN NATIONAL BANK OF CHICAGO, a national hanking
association, not personally but as trustec under the provisions of
a dred or deeds in trust duly recorded and/or filed and dolivered
o it pursuant ko a Lrust agreement dated Septombor 19, 1988, and
knnown as trust no, 28822, and Matthew 1618 Invenstments, Ltd,, an
[tlinods corporation (together, "First bParties"), for valuable
consideration, the receipt of which is hereby acknowledgnd, Jdo
hereby agdgn, tranasfer and sed over unto THE COSMOPOLITAN
NATIONAL BN OF CHICAGO, individually, its suceessers oand ansignsg
("Second Pavtyl):

L. All™rtho.rents, carnings, income, issues and profits
of and " from the real eatate and premises legally
dosceribed am BExhibit "A" attached hernto {(the
"Property"l, which are now dun and which may
hereaftor heedme due, payable or collectible under
or by virtue ol any leoase, whether written or oral,
or any letting of ,possession of, or any agreement
for the use or occupancy of, any part of the
Property which First _lParties may have hereotofore
made or agreaed to or mav _horeafter maoke ar acreo
to, or which may be made 2r agreed to hy Second
varty under the powers herednafter granted o it
it being the intention hereo{ to horeby ake and
nstablish an absolute transfor and assiunment of
all such leases and agreements(and all the rents,
rarnings, income, isasucs and prefits thoreander,
unto Second Party, all relating to bhe Property,

’

2. At of First Parties' interest in andlbo a0
rxiating and hereaflter oxecuted leages ot0the
Property, ar any part thereof, including Aoy
roncwals thereof and options to purchase, $fany,
therein cantained, together with all rsoroy
deposits and seccurity deposits aricing Crom caid
leases,

This instrument is given to secure payment of the principal
sum of Four HNundred Twenbty-five Thousand and no/100 bollars
($425,000,00) and intereslt on a coertain note secured by a trust
deed of even date to THE COSMOPOLI'TAN NATIONAL BANK OF CHICAGO,
trustee. This instrument, in addition to securing the payment of
satd note, shall secure any substitution, extension or
modification thereof, and any and all other liabiliting,
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obligations and indebtedness, howsoever created, arising or
evidenced, direct or indirect, absolute or contingent, now or
hereaftor existing or due or to become due from Firast Parties, or
any one or omore ol them, and owing to Second Party.

First Parties covenant that one or more of Lhem are the sulo
owner(s) of the entire lessor's interest in cach lease herchy
assigned; that each lease is valid and enforceable and han not
boen altered, modificd or amended in any manner whatsoover and
that the lessee named therein is not in default under any of the
terms, covenants or conditions thereof; that no rent reserved in
any lease has been assigned or anticipated; and that no rent for
any povdod subseguant to the date of this assignment has been
collectzd-in advance of the time when the same shall become duo
under theskerms of any such lease, PFirst Parties further covenant
that, witheod, the prior writton consent of Sccond bParty, the terms
of each such-lease will act be altered, modified or changed; any
such lease wild not be surrendered, cancelled, or assigned; and
prucendings for the dispossession or eviction of any lessow undet
any such lease will not be instituted.

The assignment of rents hereby made (but not the assignment
of leases hereby made) ‘woall not become operative until the
occurrence of an FRvent oisiefault (as that term is defined in said
trust decd). Until any such Hvent of Default shall oceur, First
Parties shall be entitled tolcollect and retain all rents undor
any such lease and ghall have ¢be right to enforce the collection
thercof by any appropriate acticdn/or procceding bhrought in the
name of one or more of First Partiess

Withoot Timitabion ol any ol the lbogal rights of Secon) Party
as the abuolubte augignee of the rents, oarnings, inconme, 550085,
profits and leases of the Property and anyosuch vscrow deposit and
security deposit, and by way of enumeration unly, Virst Parties
hereby covenant and agree that on the occurrenze of any such Event
of Default, Pirst Partics will, whother before or _after said note
is declared to be immediately due, or whether before or after the
institution of any Yegal proceedings to foreclose Xbe. lien of sald
trust deed, ov before or after any sale therein, immediately, on
demand of Second Party, surrender to Second Party, atedHecond
Party shall be entitled to take actual possession of, the
Property, or of any part thereof, personally or by its agents or
attorneys, ag tor condition booken, In such event, Second Party,
in tta discrotion, may with or without toree and with or without
process of law, vnter upon, take and maintain possession of the
Property, togother with all docuwments, books, pecords, papors and
accounts of Firdt Parbtins relating theroto, and may exclude Pirst
Parties and their agents wholly therefrom, and may, in itS own
name, as asgsignee under this agsignment, hold, operato, manage and
control the Property, and conduct the business thereof, either
personally or by its agents, and may, at the oxpeonse of the
Property, ftrom time to time, oither by purchase, repair or
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constructionn, make all necessary or proper repairs, renewals,
replacements, useful alterations, additions, betterments and
improvements to the Property as to it may seem judicious, and may
insure and reinsure the name, and may lease the Proporty or any
part thereof for such times and on such terms as to it may seem
fit, including lerases for terms expiring beyond the maturity of
sald note, and may cancel any lease or sub-lease oy any calgoe or
on any yground which would eptitle #irat Parties to cancel the
same, and in cvery such case Second Party shall have the right to
manage and operate the Property, and to carry on the business
thervof, as it shall deem bhest, In any such event, Second Party
shalloe entitled to colleclt and receive all rents, sarnings,
income, sissucs and profits of the Property, and any part thereofl,
and, atter deducting the expenses of conducting the husiness
thereof and of all maintenance, rvepairs, rencewals, replacemoents,
alterationa, additions, botterments, improvements, and all
payments whichmay be made for taxes, assessmonts, insurance, and
priov ov proper-<charges on the Property, or any part therecof,
including the jugd and reasopable compensation for the services of
Second Party and of its atkborneys, agents and othevs employed by
it, for services rendersd in connoction with the operation,
management and contred af the Property and the conduct of the
buginess thereof, and woch further soms as may be sufficient to
indemnify Second Party agciast any liability, loss or damage on
account ol any mattor or thixg done in good faith in pursuance of
the rights and powers ol Second Parly horeunder, Socond pParty

shall apply any and all moneyeoocising as aloresaid to the paymont
of:

(1) Interest on the principal and overdue interost on said
noto, at the rate therein provided; (29 the principal of said note
from time to time remaining outstanding and unpaid; (1) Any and
all other charges sceured by ov created Qedor saild trust deed; and
(4) The balance, if any, to IFirst Particos,

Second Pavty shall not be liable for any<locs sustained by
First Parvics resulting from Second Party's [atdure to let the
Property attoer any such Uvent ol Default or from Apy-othor act or
omission of Sccond Party in managing the Property oot any such
Bvent of Delfault,  Second Party shall not be obligatesdito perform
or discharge, and Sccond Party does not hereby undertake to
perform or dischargye, any obligation, duty or liability under auny
lease or under or by reason of this instrument. PFirst Partvies
shall, and do hereby agqree to, jointly and soverally, indemnily
Second Party Ltor, and to hold Second Party harmless from, any and
all liability, toss or damage which may or might bhe incurred under
any lrase or under ov by reason of thig instrument, and from any
and atl elaims and demands whatsoever which may be assorted
against Sccond Party by roason of any alleged obligations or
undertakings on its part to perform or discharqge any of the terms,
covenanty or ayreements conlained in any lease,  Should Seconed
Party incur any such liability under any lease or under or by
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reason of this instrument or in defense of any such claims or
demands, the amount thereof, including costs, expenses and
reasonable attorneys' fees, shall be sccured hereby and by said
trust deed, and shall be inmmediately due and payahle, Thisg
Instrument shall not operate to place responsibility on Second
Party for the control, care, management or repair of the Property,
or for the carrying out of any of the terms and conditions of any
Ilease; nor shall bt oporate to make Second Party responsible or
liable for any waste committed on the Property by lessces or anr
other persons or for any dangerous or defective conditions of the
Property, or for any negligence in the management, upkeep, repair
or control of the Property resulting in loss or injury or death to
any Ioszsern, licensee, enployec or stranger.

First s Partios herveby authorize and direct cach lessee named
in any suck drase, or any other or tubture lessee or occupant of
the Property, en recelipt Lrom Second Party of written notice to
the effect that Second Party is then the holder of said note or
trust deed and that an Fvent of Default has occurred thereunder,
to pay over to Seeond Party all ronts, escrow deposits, income and
profits arising or asCining under such lease or [rom the Property
and to continue so toodo until otherwise notifieod by Second Party.

This instrument shali he assignable by Second Party, and all
af the terms, provisions and _conditions hercof «hall be binding on
and inure to the benefit of (the parties hereto and their
respoctive heirs, legal repredentatives, sucennsors amnd asasigns,

The failure of Sccond Parvtyy ow any of {ts agents, attorneys,
SUCCESSOors or assigns, to avail itcell or themselves of any of the
terms, provisions and conditions ol Lhia instrument for any period
of time, ab any time or times, shall not oe construed or deemed to
be a walver of any of its, his, her or their vights under the
terms hereof, but Sececond Party, or its agenks, attorneys,
successors or assigns, shall have full right, power and avthority
to enforce this instrument, or any of the terws, vrovisions or
conditions hereot, and oxercise the powers hereandoy, alb any time
or times that shall be deemed fib.

First Partirs and Second Party acknowledge the dedivery to
Second Party of fully-oxecuted copies ol all existing“feases of
the Property, or any part thereof, including any modifications ot
amendments of such leases, Filrst Parties agree to deliver Lo
Second Party fully-ecxecuted copies of all subsoquent
modifications, amandments and renewals of all such existing leases
and all hereafter executed lenases of the Property, or any part

thereot. %
m - : ' r.‘u‘

The paymoent of said note and release of said trust deed shall o

ipso Facto oprrate as o release of this instrument, P>
8y
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This Assignment ol Rents and Leases 19 oxocutod by THE
COSMOPOLITAN NATIONAL BANK OF CHICAGO, not personaltly bul as
trustee as aloresaid, in the exercise of the power and authority
conforrod upon and vasted in it as such troustee, and it is
expressly understood and agroecd that nothing herein ov in said
note shall be construed as creating any personal diability on 'CHE
COSMOPOLITAN NATIONAL BANK OF CHICAGO, either personally or au
trustee an aforesaid, because or in respect ol saild note or the
making, issue or transter thereol, or any indebtednens accruing
thersundeor, or to perform any covenant sither exproess or implied
herein contained, all sueh tiability, if any, being exproessly
walves by Second Party amd by every person now or hereaftoer
claimivg any right or sccurity hereunder.,

[N WUINESS WHEREOF, THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO, aulirusten as aloresaild and not porsonally, has caused
this Assignnent of Rents and Leases to be signed by its
Vice-President ond Trust Officer and its corporate seal to be
alfixed hereoto anpd attested by its Trust Officer the day and year
first writbton above,

PN WUPNESS WHERESDM, Matthew 1618 Investments, Ltd,, an
[llinois corporation, woa cavsed this Assignment of Rents and
Leatiey
the da

and year fivst writtes above,

Matth 1618 Investrents, T COSMOPOLITAN NATTONAL BANK O
ois CHICAGD, as trustere as aloresald
s = and noE peysonally
(j_ fg{igfﬁnff‘m>. By < |

Vico~pr rnilon} und T;utL officer

Mrest: £ o/ 5 i di0 Rttest:,
Secroet dLj Tch; Olllu'*

P

Wl

to be gigned by 1ePregident and attested by {ts Secrotary
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STATE OF LLLINOLS
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COUNTY OF COOQK

I, the undersigned, a Notary Public in and for the County and
State atoresaid, DO HEREBY CERTIFY that pwad A, WILLIAMS

R
personal ly known to me to he the President of Matthew 1618
Investmenty,

btd., an Lllinois corporation, and MUMIN M. RUX
personally known to me to be the Secretary of sald ¢orporation,
and personally known to me to be the same persons whose pnames are
subscribed to the fovreqoing instrument, appeared hofore moe this
day in-person and severally acknowledqgoed that as such pPresident
and Secratary, they signed and delivered the said instrument,
pursuant ro) authority given by the RBoard of Divectors of said
corporation, as their free and voluntary act and as the free and
voluntary ach of said corporation, for the uscs and purposes
therein sct forth,

Given under wy hand and notarial seal this 12th day of
Docember 1958,

e e '
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COUNTY OF COOK )

[, the undersigned, a Notary Public in and for the County and
State aforesaid, DO HEREBY CERTIFY, that the above-named
Vice-President and Trust Officer and Trust officer of THE
COLMOPLOLITAN NATTONAL BANK OF CHICAGD, porsonally known to me to
be the same persons whose names arce subscribed te the foreqgoing
instrument as such Vice-Presidont and Trust Officor and Trast
Officud,, respoctively, appearcd belare mo this day in person and
acknowledged that they signed and delivered the said instrument as
Lheier own free and voluntary act and as tle free and voluntary act
of ‘lHE COSHMOPALIUTAN NATTONAL BANK OF CHICAGO, as trusten as
Aforesaid, oy the uses and purposes thoeroin oot forthy, aml the
sald Trust Ofdicer then and there acknowledged that as custodian
of the corporati-secal of THE COSHOPOLTTAN NATIONAL BAHK OF
CHICAGO, said Truge OFfflcer alfixed the corporato seal to sald
instrument as said fZrust Officer's own [ree and voluntary act and
as tho free and voluptavy act of T COSMOPOLITAN NATIONAL BANK OF
CHICAGO, as trustee as aforesaid, {or the

uses and purnoses
theraein seb forth.

Given under my band and siqtarial seal this l4th day of
——December s 1988,

iy Ny o ' ;
BANDRA STRFPENS {;.fgé’f{{/ X kf"{f‘/" N
NOTARY PUBLIC, RTATE OF LLINOIS Notary Pubtlic ‘
My Comemission Fxpires 5-2291

This instrument propared by
and should be maitled to:

Mark R. Rosenbaum

Reif and Rogenbaum

205 W. Randolph Strect
Suite 1340

Chicago, 1llinois 6UGOG

BOY .
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PEGAL DESCRIPTLON

LOE 10 (X v i PARET Ly BETWEEN THE [ ag) LT
STREET AND A LUVOE 3 FEET pFagy

OF 1oL LASALLE
NORTH LASALE STe COHIVEYE D

OF AR PABALLEL Wiy EHE EAST | inE QF
TOCTHE Crry o CHTECAGO 1y DOCHEL T
78674981 11 I RIEFI SUBLHIYIYS O o BLOCK 2% 11y wip COT RS AGU T fo)
CHTCAGO 14 sehiog g, TOWHISI P 3 FIORTH BANGE 1a EAST OF 1hg [HIRAY
PRINCIRAL MERTDV AL, 1 COOE oy Loy
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Stroct Addrosgss 733 M, Lavalle Glreet

Chicago, 1llinuis 60610
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