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) ALL NOTICES TO LENDER SHALL BE

MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents

ADJUSTABLE INTEREST RATE LOAN  UAN NO.  1009230-5 .
This Mortg_age. made this 13th day of DECEMBER, 1%38 . between
EDMUND L. HOGAN, DIVORCED AND NOT SINCE REMARRIED
| Qo0
hersin called BORROWER, whose sddress is 7540 WEST 11ith STREET » #1D
: {number and street) ‘:.,’.
WORTH IL 60432 ]
{chyy {slate} {zip code)
.i."g‘ ,and
and HOME SAVINGS oF AMERIG/, F.A, a corporalion herein called LENDER, whose address Is P.O. Box 7075, Pasadena,
Callfornia 91108-7075.

WITNESSETH: Borrower hereby grants, cu.wéys. mortgages and warrants to Lender the real property legally dascribed ‘a's
follows:
CA’RS PER LEGAL DEZCRIPTION ATTACHED HERETUO AND MADE A PART HEREOF,

COMMONLY KNOWN AS 7540 WEST 111tk STREET, #1D, WORTH, IL. &0482

FTN: 23 L3 404 0Z0Q 1004

T 3T

UNIT NO. 1D, IN SUNRISE CONDOMINIUM "™IT #2 AS DELINEATED ON THE SURVEY
OF THE FOLLOWING DESCRIBED PARCEL O/ RIAL ESTATE:

: LOT 1 IN MAHAFFAY'S
SUBDIVISION OF THE SOUTH 46 RODS OF THIZ-WEST 1/2 OF THE SOUTH EAST 1l/4
n

OF SECTIOR 13, TOWNSHIP 37 NORTH, RANCF 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, EXCEPT THE WEST 189.83 FEET TUENEOF, AND EXCEPT THE EAST
519.80 FEET THEREOF AND ALSO EXCEPT THE NCRTd 330 FEET THEREOF, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED 45 EXHIBIT 'A' T0O DECLARATION
OF GONDOMINIYM OUNERSHIP MADE BY FORD CITY RANK AS TRUSTEE UNDER TRUST
NO. 612, RECORDED IN THE OFFICE OF RECORDER OF CUOK COUNTY, ILLINOIS AS
DOCUMENT 22578214 TOGETHER WITH AN UNDIVIDED PERCENLAGE INTEREST IN SAID
DEVELOPMENT PARCEL (EXCEPTING FROM SAID DEVELOPRMENY PARCEL ALL THE

PROPERTY AND SPACE COMPRISING ALL THE UNITS DEFINED -ASL. SET FORTH IN SAID
DECLARATION AND SURVEY).
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ol way appurieig N GI0; 4510 (D) &1 DUNOINGS, SITUCtUres, Improvéments, fixtures and appurtenances now or rereafter placed thereon,
including, but not limited to, all apparatus and equipment, whather or not physically affixed to the land or any Lui'ding, used o provide or
supply air-coeling, air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishwa/hir g, garbage disposal
or other services; and all waste vent systems, antennas, pool eguipment, window coverings, drapes and drapery rude, carpeting and fioor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it belng intended and agraed that such it3ma be conclusively
deemed tobe allixed to and to be part of the real property that s conveyed hereby; and (¢} allwater and water righls (whether or not
appurtenant). Borrower agrees to execute and deliver, from time to time, such further instruments as may be requested by Lenderto confirm
the lien of this Mortgage on any such properties, The properties conveyed 1o Lender hereunder are hereinafier referred to as
“such propery.”

The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, income, issues, and profits of alt property
covered by this Morigage.
FOR THE PURPOSE OF SECURING:
{1) Paymentof the sum ot $ 36,000.00 with interest thereon, accarding to the terms of a promissory
note of even date herewith and having a final maturity date of DECEMBER 15, z0im made by Borrower,
payable to Lenderor order, and all moditications, extensions or renewals thereol. (2) Paymont of such sums as may be incurred, patd out, or
advanced by Lender, or may clherwise be due to Lender, under any provision of this Morigage and all modifications, extensions or
renewals thereof. (3} Performance of each agreement of Berrower cantained herein or incorporated herein by relerence or contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Performance, if the loan secured hereby or any part thereofis for
the purpose of constructing Improvements on such property, of each provision or agreemeant of Borrower contained In any building ioan
agreement or other agreemant between Borrower and tender relating to such property. {5) The performance and keeping by Barrower of
each of the covenants and agreements required to be kept and perdormed by Borrower pursuant to the terms of any lease and any and all
otherinstruments creating Borrower's interest inor defining S8crrower's right in respect to such propeny. (6) Compliance by Borrower, with
each and svery monetary provisionlo be performed by Borrower under any declaration of covenants, conditlons and restrictions pertaining
to such property or any declaration of condominium ownership and upon writien request of Lender, the enforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid or valid legal steps laken to enforce such payment within 80
days alter such written requestis made. (7] At Lender's option, paymen), with interest thereon, ol any other present or future indebledness
or obligation of Borrower (or of any successor in interest of Borrower to such property) due to Lender, whelher created direclly or acquired
by absotute or contingent assignment, whether due or not, whather otherwise secured or not, or whether existing at the time of the execu-
tion ot this Mortgage or arising thereafter, the exercise ol such optlon to be avidenced by a notice in writing to Borrawer or any successor in
interest of Borrower. (8) Performance of all agreements of Borrower to pay fees and charges to the Lender whether or nol herein set {orth,
5191 Pbayment of charges, as allowed by law when such charges are made, for any stalement regarding the obligation secured
ergby.
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TO PROTECT THE SECURITYJOFITINS! RHAES:
{1} Construction or Improye angv nlike§ma Idi or improvement or repaif rétating
thereto which may bHe begun oW€uch o y &r cohtenpl the se d here by, (0 pdy when due all costs and liabilities

incurred therefor, and not to permil any mechanic's fien against such property, noe any stop notice against any loan proceeds. Borrower
also agrees. anything in this Mortgage to the contrary notwithstanding: {a) to promptly commence work and to complete the proposed
improvements promptly; (b} to complete same in accordance with plans and specilications as approved by Lender; (c) to aliow Lender to
inspect such property at all times during construction; {d) Lo replace any work or materials unsatislactory to Lender, within lifteen(15) days
after writlen notice from Lender of such facl. which notice may be given to Borrower by certified mail, sent to his last known address, or by
personal service of the same; and (e} to perform all other obligations of Borrower under any building loan agreement relaling to
such property.

{2) Repalr and Maintenance of Property. To keep such property in good condition arnd repair, not to substantially alter, remove or
demaotish any buildings thereon; to restore promplly and in good workmanlike manner any buildings which may be damaged or destroyed
including, but not timited to, damage from termites and earth movement; to pay when due all claims for labor performed and materiais fur-
nishad in connection with such property and not to permit any mechanic’s lien against such property, to comply with all law affecting such
properly or requiring any alterations or improvements to be made thereon; not 1o commit or permit waste thereon; not {o commit, suffer or
permit any act upon such property in viclation of law; te cultivate, irrigate, fertilize, fumigate and prune; and to do alt other acts that irom the
characier or use of such property may be reasonabiy necessary to keep such property in the same condition (reasonable wear and tear
exceptaed) as at the date of this Morigage.

{3} Fire and Casualty Insurance. To provide and maintain in tarce at all times fire and other types of insurance with respect to such
property as may be required by Lender. Each policy of such insurance shall be in anamount, for a term and in form and content and by such
companies, as may be satisfactory to Lender, with loss payable io Lender, and shall be delivered to, and remain in possession of, Lenderas
furthersecurity for the taithful performance of these covenanis. Borrower shall also turnish Lender with written avidence showing payment
of all premiums thereior. Atleast thirty (30) days prior to the expiration of any insurance policy, a policy renewing or 2xtending such expiring
insurance shall be dellvered to Lender with written evidence showing payment of the premium therelar, and, in the event any such
insurance palicy and evidence ol payment of the premlum are not so delivered to Lender, Borrower by executing this Morigage specificaily
requests Lender 1o oblain such insurance. Lender, but without obligation so to do, without notice to or demand upon Borrower and without
releasing Borrower from any obligation hereof, may obtain such insurance through or from any insurance agency of company acceptable
toit, and pay the premium therefor. Lender shal not be chargeable with obtaining or maintaining such insurance orfor the collection of any
insurance monies o/ fon any insolvency of any insurer or insurance underwriter. Lender, from time 1o time, may furnish to any insurance
agency or company, orZay other person, any information contained in ar extracted from any insurance policy theretofore delivered to Lender
pursuant hereto, and ary information concerning the loan secured hereby. Borrower haraby assigns ta Lender all unearned premiums on
any such policy. and agreesthat any and atl unexpired insurance shalil inure to the benefll of, and pass 1o, the purchaser of the property
conveyed at any sale held irreunder pursuant o the loreciosure of this Martgage,

14) Life, Health or Accir'en  Insurance. l{ Borrowar shall maintain life, accident or health insurance and Lender shall ba the owner or
holder of any policy of suciiinzuiance as further security hereunder, Lender may elect to pay any premiums thereon as to which Berrower
shall be in default, and any an 0wt s0 paid may be secured hereby.

(5) Taxes and Other Sums wuv 2. 7o pay, satisfy and discharge: {a) at least ten (10) days before delinquency, al general and special
Taxes affecting such property; (b) whrin Jue, ali special assessments for public improvemants; (c) on demand of Lenderbutin no event later
than the date such amounts become due:41) all encumbrances, charges and liens, with intetrest, on such property, or any part thereof, which
are, or appear 1o Lender lo be prior ¢, or superlor herelo; (2) all costs, fees and expenses of this whether or not described herein; {3) tees or
charges for any statement regarding the Jbligation secured hergby in any amount demanded by Lender not to exceed the maximum
amount allowed by law therelor at the timoy/asia such request is made; (4} such other charges as the Lender may deem reasonable for
services rendered by Lender andfurnished at/ne request of Borrower or any successor in interest tc Borrower; (5) i such property includes
aleasehold estate, all payments and obligalions riquired oi the Borroweror his successor in interest under the terms of the instrument or
instruments creating such leasehold; and (8) all caymients and monetary obligations required of the owner of such property under any
declaration of covenants or conditions or restrictlons riertaining to such property or any modification thereof. Should Borrower fail to make
any such payment, Lender without contesting 1he val dit, or amount, may eleci to make or advance such payment, logether with any costs,
expansas, fees or charges relating therefo. Borrower ¢Jre es.to notify Lender immediately upon receigt by Borrowar of notice of any
increasein the assessed value of such property. Borrowerrgrsaesto notity Lender and appropriate taxing authorities immediately upon the
nhappening of any event which does or may affect the value ur such property, the amount or basis of such property, or the availability of any
exaemplion to which Borrower is or may be entitied.

in the event of the passage of any law deducting from the valuc of re al property torthe purposes of laxation anylienlthereon, orchanging
inany way the laws for the taxation of martgages or debls secured by mortgages for state or local purposes, or the manner of the coltection |

of any such taxes including, but not limited to, the postponement o1 e payment of all or any part of any real or personal property {axes. so
as to affect this Mortgage, the holder of this Morigage and of the obiications which it secures shall have the right to dectare the principal
sum and the interest due on a date to be specified by not less than 30 daya’ written notice to be given io Borrower by Lender; provided,
howevaer, that such election shali be ineHactive if Borroweris permitied by (7« 10 pay the whole of such tax in addition to ali other payments
required hareunderand i, priorto such specified date, does pay such tax and 7.g» es to pay any such tax when hereafler levied or assessed
against such property, and such agreement shali constitute a modification of ‘his Morigage.

{6) Impounds. To pay to Lender, if Lander shall so request, in addition to ariwvsther payments required hereunder, monthly advance
instaliments, as estimated by Lender, tor taxes, assessments, insurance preiniums.ground rents or other obligations secured by this
Mortgage (hereinafter in this paragraph referred to as “such obligations”} for the pu pos) of establishing a fund to insure payment when
due, or before delinquency, of any or all of such obligations required to be paid as to s.ich property. M the amounts paid to L.ender under the
provisions of this paragraph are insufficient to discharge the cbligaticns of Borrower to :s8:1 such obligations as the same become due or
delinquent, Borrower shall pay to Lender, upon its demand, such additicnal sums necessa vy 'r discharge Borrower's obligation o pay such
obligations. All monies pald to Lender under this paragraph may be intermirigled with olther pionias of Lender and shall not bear interest,
except as requlred by law. Lender may pay such obligations whether before or afler they becom:: due and payable. in the everit ot a default
in the payment of any monies due on the indebiledness secured hereby, default of any oblijalion secured-hereby, or defaull in the
performance of any of the covenants and obligations of this Mortgage, then any balance remainin 3 ‘roin monles paid L ender under the
provisions of this paragraph may, at the option of Lender, be applied to the payment of principal ) lerest or other obligations secured
hereby in lieu of being applied to any of the purposes lor which the impound account is established. '_enider will make such reporis of
impounds as are required by law.

{7) Condemnation and Injury to Property. Ali sums due, paid or payable to Borrower or any succescor nterest to Borrower of such
proparty, whether by way of judgment, settiement or otherwise: (a) for injury or damage to such property; orf0) s connection with any con-
demnation for public use orinjury to such property, orany part thereof, are hereby assigned and shall be paid t L znder. Ali causes of action
of or belonging to Borrower, whether accrued before or after the date of this Morigage, for damage or Injury to much property, or any part
thereof, orin connection with the transaction financed in whole or in part by the funds loaned to Borrower by Lender-<r in connection with
or affecting said property or any part thereof, including causes of action arising in tort or contract and causes of actixnforfraud or conceal-
ment of material fact, are hereby assigned to Lender, and the proceeds thereof shall be paid to Lender who, alter deducting therefrom all its
expenses, including reasanable attorneys' fees, may apply such proceeds to the sums secured by this Morigage orto any deliciency under
this Mortgage or may release any monies so received by it or any part thereof, as Lender may elect. Lender may at its option appear in and
prosecute in its own name any action or proceeding (o enforce any such cause of action and may make any compromise or setllement
thereof. Borrower agrees to execute any further assignments and other instruments as from time to time may be necessary to effectuale
the foregoing provisions and as Lender shall requeast. :

: A
(8) Disposition of the Proceeds of any Insurance Policy, Condemnation or other Recovery. The amount receivedoydliingeg:

property, tor injury or damage to such property or in connection with 1he transaction financed by the loan secured hareby, at tis
Lender maybe applied by Lender to any indebtedness secured hereby and in such order as Lender may determine or, without reBuffifig the
indebtedness secured hereby, may be used to replace, restore, or reconstruct such property to a condition salisfactory io Lender or may be
releasad to Borrower, or any such amount may be apportioned and atlocated in any manner to any one cr more of such uses. No such
application, use or release shall cure orwaive any defauit or notice of default hereunder or invalidate any act done pursuant to such nolice.

(9) Litlgpation. Borrower shall defend this trust in any agtion or proceeding purporting to affect such properly whether or nol it alfects
the lien hereof, purporting to alfect the lien hereof and shall file and prosecute all necessary claims and actions to prevent or recover {or
any damage to or destruction of such property; and Lenderis hereby authorized, without obligation so to do, to prosecute or defand any
such action, whether brought by or against Sorrower or Lender, or with or without suit, to exercise or enforce any other right, remedy, or
power available or conferred hereunder, whethercornot judgment be entered in any action or proceeding: and Lender may appear or
intervene in any action or proceeding, and retain-counsel-therein, and take such action therein, as either may be deemed necessary or
advisabie, and may settle, compromise or pay the same or any other claims and, in 50 doing, may expend and advance such sums of money
as aither may deem necessary. Whether or not Borrower 50 appears or defends, 8orrower on demarnd shall pay all costs and expenses of
Lender, including costs of evidence of title, in any such action or proceeding in which Lender may appear by virtue of being made a pariy
delendant or otherwise, and irrespective of whether the interest of Lender in such property or their respective rights or powers hereunder
may be aflected by such actlon, including, but not limited to, any aclion for the condemnation or partition of such property and any suit
braught by Lender ta foreclose this Morgage.

{10} Loan on Leasehold Estate. If such property,includes a leasehold estate, Borrower agrees to comply with atl of the tarms, conditions,
and provisions of the instrument or instruments creating such leasehold. Borrower also agrees not to amend, change, or modify his
leasehold interest, or the terms on which he has such leasehold Interest;ior to agree o do so, without the written consent of Lender being
first obtained. e s s et

pursuant lo this Mortgage under any fire or other insurance pollcy, in connection with any condemnation for public use of o in, rﬁ.gsucru
ti
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(11) Prepayment Charge. To pay any prepaymeni charge required under any note or obligation secured by this Mortgage in the event
that Borrower shall have defaulted in the performance ol any obligation secured by this Mortgage and i.ender, by reason thereof, shall have
declared all sums secured by this Mortgage immediately due and payable.

{12) Failure of Barrower to Comply with Mortgage. Should Borrower fail io make any payment, or fail to do any act required in this
Mortgage, or fail to perform any obligation secured by this Mortgage, or do any act Borrower agraed not to do, Borrower shall be in default
under this Mortgage. Lender, bul without obligation so to do and without notice o or demand upon Borrower and without releasing
Borrower from any abligation hereol, and without contesting the validily or amount of the same, may: {a) pay or do the same in such manner
and to such extent as it may deem necessary to protect the security hereol, Lender being authorized to enter upon such property for such
purposes; (b) pay, purchase, contest or compromise any encumbrance, charge or lien. which in its judgment is or appears 1o be prior or
superior hereto; and (¢} in exercising any such power pay necessary expensas. Borrower agrees to repay any amount so expended on
demand of Lender.

{13} Sums Advanced to BearInterestand To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured herein and bear
interest from the date it was advanced or paid at the same Interest rale, as may be adjusted from time to time, as such indebtedness, and
shall such sum and interest thereen be secured by this Mortgage.

{14} Application ot Funds. Lender shall have the right al its sole discretion to direct the manner in which payments or proceeds shall
be applied upon or allocated among the various items constituting Borrower's indebtedness or abligations secured hereby.

{15) Obligation of Borrowar Joint and Several. if more than one person is named as Borrower, each obligation of Borrower shail he
the joint and several sbligation of sach such person.

{18) Acceleration Clause: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lender shali have the right, at its option,
todeclare any indebledness and obligations secured hereby, irrespective af the maturily date specified in any note or agreement evidenc-
ing the same due and payvable within 30 days alter such declaration it: (a) Borrower or any successor in interest 1o Borrower of such
property sells, entersinto a contract of sale, conveys or allenales such property or any part thereol, or sulfers his title or any inierest therein
to be divested, whether voluntarily orinvoluntarily or feases such property or any part thereof for a term ol more than 3 years, or changes or
permitsto bechangrdti e characteroruse of such property, or drills or extracts or enters into a lease forthe drilling for or extracting oil, gas
or other hydrocarbon suhstance or any mineral of any kind or characteron such propetty; or{by Borrower is a parinership and the interest of
a general pariner is assigned or transferred; or (c) Borrower is a corporation and more than 25% of the corporate stock thereof is sold,
transferred orassigneudiining a12 month petlod; or(d) Borrowerts a trust and there is a change of beneficial interest with respect to more
than 25% of such propert s 7r/2) Borrower has made any material misrepresentation or failed to disctose any malterial fact in lhose certain
financial and other written rzpr2santations and disclosures made by Borrower in order 1o induce Lender to enter into the transaction
evidenced by the promissar~aric or noles or agreements which this Morigage secures,

(17) NoWalvers by Lender. N+ waiverby Lender of anyright underihis Mortgage shall be effective unless inwriting. Waiver by Lender
of any right granted to Lender und«r s Morigage or of any provision of this Mortgage as 1o any transaction or occurrence shafl not be
deemed a waiveras to any luture transac’ion or occurrence. By accepting payment of any sum secured heraby after its due date or by making
any payment or performing any act onbi:hzif of Borrower that Borrower was obligated hereunder, bui failed, lo make or perform, or by adding
any payment so made by Lander {o th< indebledness secured hereby, Lender does not waive its right to require prompt payment when due
of all othar sums so secured or to require .rompt performance of all other acts required hereunder, or to declare a default for falidre so
to pay such other sums or 1o performn such uthar acts.

{18) Modification in Writing. This Mortgage cannot be changed or modified except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any sucsessor in interast {o Borrower, and Lender.

{19) Rightto Ccllect and Receive Rents and Profits. Notwithstanding any other provisicns herect, Lender hereby grants permission
to Borrower to collect and retain the rents, income, Issuss ond profits ol such property as they become due and payable, but Lenderreserves
the right to revoke such permission at any time with ol w!ibaut cause by notice In writing to Barrower, malied to Borrower at his last known
address. In any event, such permission to Borrower autom/tic atl shall be revoked upon defauit by Borrowerin paymeni of any indebiedness
secured hereby orin the performance of arny agreement nzresnder. On any such default, Lender may at any time without notice, eitherin
person, by agent, or by receiver to be appointed by the cour, and without regard to the adeguacy of any security for the indebledness
hereby secured, enter upon and take possession of such propertviunany part thereof; make, cancel, enforce or modify ieases; obtain and
eject tenants, set ar modily rents; in its own name sue for or other vise >ollect the rents, income, issues and profits thereof, including those
pastdue and unpaid; and apply the same, less cosis and expansesaloraration and collection, upen any indebtedness secured herebyand
in such order as Lender may determine; and except for such applicat cn Lender shall not be liable to any person {or the collection or non-
coliection of any rents, income, issues or profits, nor the failure to asserturaenforce any ol the foregoing rights. The entering upon and taking
possession of such property, the collection of such rents, income, issLas oz profits, the doing of other acts herein authorized, and the
application thereof as aforesaid, shall not cure or waive any default or notire ¢! defauil hereunder or invalidate any act done pursuant to
such notice.

(20) Remedies. Noremedy herein provided shalt be exclus:ve of any otherreriady herein or now or hereafter existing by Iaw. but shall
be cumulative. Every power or remedy hereby given to Borrower or o Lender or t >'which either of them may be otherwise entitled, may be
gxercised fram time (o lime and as oflen as may be deemed expedient by them, and Funer of them may pursue inconsistent remedies, Jf
Lender holds any additional securily lor any obhgatlon securad hareby, it may enfo ce the sale thereof at its optlon, either belore, con-
temporaneously wilh, or alter any Mortgagee's sale is made hereunder, and on any aafavic of Borrower, Lendgr may, at its option, offset
against any indebtedness owing by it to Borrower, the whole or any part of the indekieinass secured hereby. The Lender is herehy
authorized and empowered at its option, without any obligation so to do, and without affecting the obligations hereof, to apply toward the
payment of any indebtedness secured hereby, any and all sums or meney, or credits ol or belor ging to Borrower and which the Lender may
have in its possession or under its control, including, among other things, any impounds heli Uy liender under paragraph ({8} hereof,

In order to assure the definiteness and certainty of the rights and obligations herein provide d, Barrower waives any and all rights of
olfset which Borrower now or hareafler may have against Lender, of claims and no offset made by Lar dar shall relieve Borrower from pay-
ing instaliments on the obligations secured hereby as they become due.

(21} Foreclosure of Martgage. When the indebtedness hereby secured shali become due whether 1y acceleration or olherwise, the
Lender shall have the right to loreciose the lien hereol. In any suil to foreciose the iien hereol, there thaliaeallowed and inciuded as
additional indebtedness in the decree of sale ali expenditures and expenses which may be paid or incurred by o on behall of Lender for
atiorneys fees, appraisers' fees, outlays for documeniary and experl evidence, slenographers charges, pu ,nzrallon cost and costs of
pracitring all abstracts of title or ceminitments for litie insurance. Such fees, charges and costs may be eslimated 75 *Sitems to be expended
alter entry of the decree as Lender may deem reasconably necessary either to prosecute such suil or {0 evidence to bidders al any sale
which may be had pursuant to such decree the true condilion of the title to or the value of the Property. All expanditiiat and expenses of
the nature of this paragraph mentioned shallbecome so much addllional Indebtedness secured hereby and shall be iminedialely due and
rayable with interest thereon at the rale specifled in the Nole. Such expenditures and expenses shall include expenditures made in
connection with{a) any praceeding to which Lender shall be a parly, either as plaintiif, claimant or defendant, by reason ¢f this Mortgage or
any indebledness hereby secured; (b) preparation for the commencement of any suit lor foreclosure hereol after accrual of such right to
foreciose whether or not aclually commenced; (¢} preparations for the defense of any threalened suit or proceeding v-hich might affect the
Property or the security hereof, wheather or not actually commenced; (d} any efioris for collection of any past due indebledness secured
hereby. The proceeds of any forec|osure sale ol the Property shall be distributed and applied in the {oliowing order of priority: first, on
account of afl costs and expenses incident to the {oreclosure proceedings, including all such Hems as are mentioned in this paragraph
hereol; second, all other items which under the terms heraol conslitute indebtedness secured by this Mortgage; third, any surplus to
Borrower, his legal represenlatives or assigns, as their righls may appear.

(22) Appointment of Recelver. Upon or at any time after the filing of a complaint to foreclose this Mortgage the court in which such
complain! filed may appoint a receiver of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
either belore or after sale, without notice, withoul regard to the solvency orinsolvency at the time of application [or such receiver, of the
person or parsons, if any, liable for the payment of the indebtedness secured hereby and without regard 1o the then value of the propenty
whether the same shall be then occupied 4s a homestead or not. Such receivar or Mortgagee in possession shall have power to collect the
rents, issues and prolits of the pramises during lhe pendency of such foreclosure suit, as well as during any further fimes when Borrower,
his successors or assigns, except for the intervention of such receivar, would be entitled to collect such rents, issues and profils, and all
other powars which may be necessary orare usualin such cases for lhe protection, possession, control. management and operation of the
property during the whole said period. The court Irom time {0 time may authorize the receiver or Mortgagee in possession to apply the net
income hald by either of them in payment in whole or in part of the indebledness and other sums secured hereby, orin payment of any {ax,
special assessmen! or otherlien which may be or become superior to the lien hereof or superior to a decree foreclosing this Mortgage,
proavided such application is made prior to foreclosure sale. In case ol a judicial sale, ihe property, or so much thereof as maythenbe affected
by this Mortgage, may be sold in one parcel

(23) Walverof Statute of Limitatiens, Timeisafthe essence astoall of Borrower's obligations hereunder; and to the extent permxued
by law, Borrower waives all present or fulure stalutes of limitation with respect to any debt, demand or obligation secured herebyin any
action or proceeding for the purpose of enlorcing this Mortgage or any rights or remedies hereunder,
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