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Sevtion 1RI0, Title 348, US.C. [LL|N0|S
Aqceptable 1o
Federal Mationat Mactgage Avociation
Ameoded Fobindaey, 1988

MORTGAGE I.0.M.C.# 1630342

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT,
The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this day of December 19 88 |, between
MELVIN ELLIS, A BACHELOR

, Marigagor, and

INDEFPENDENCE ONE MORTGAGE CORPORATICHN

a corporation organized @nd/ existing under the laws of THE STATE OF MICHIGAN
Mortgagee. -

WITNESSETH: That whercus the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note executed and delivernd by the Mortgagor, in favor of the Morigagee, and bearing even date

herewith, in the principal sum of Eorty—two thousand four hundred and KO/100-

Dollars (8 42,400.00 ) payable with interest at the rate of Ten arnd one half
per centum ( 10.500%) per annum on the unpaid balance until paid,
and made payable to the erder of the Morigage: a) irs office in 300 GALLERIA OFFICENTRE .
. . SOUTHEIELD, MI 48034 !
or at such other place as the holder may designate 'n writing, and delivered or mailed 1o the Morigagor; the said
principal and interest being payable in monthly installnientt of  ‘Three hurkired eighty-seven and

85/100~=—~—= - L)
. Dollars (3 87.8 } beginning on the lirst day of Feb 19 gg . and

o 387.85 A A ebruary
continuing on the first day of cach month thereafter until tae aote is fully paid, except that the final payment
of principal and interest, if not sooner paid, shali be due and pryanle on the first day of

January ' 2019

Now, THEREFORE, the said Mortgagor, for the better securing o tite payment of said principal sum of
money and interest and the performance of the covenants and agreemeats hevein contained, does by these pres-
enls MORTGAGE and WARRANT unto the Morigagee, its successors or assig«s;-the following described real estate
situate, lying, and being in the county of 000K and the
State of Illinois, to wit:

LOT 53 IN DLOCK 73 IN VILLAGE OF PARK FOREST, AREA NO, 5, BEING A SUBDIVISION
OF PART OF THE EAST 1/2 OF SECTION 35 AND THE WEST 1/2 OF SECTION I, TONNSHIP
35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TY) THE

PLAT THERECF RECORDED IN THE RBEORDER'S OFFICE OF COOK COUNTY, ILLINULS, NIGUST
3, 1951, AS DOCUMENT NO. 15139014, SITUATE IN THE VILLAGE OF PARK FOREST,

N (DOK COUNTY, ILLINOIS,

COMMONLY KNOWN AS: 413 SHABBONA DR., PARK FOREST, ILLINOIS 60466

TaAX ID # 31-35-411-002

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shatl be deemed to be, fixtures and a part of the really, and are a portion of the security for the indebtedness
herein mentioned;

SHOULD THE VETERAN'S ADMINISTRATION FOR ANY REASON FAIL, OR REFUSE TO ISSUE THE
LOAN GUARANTY CERTIFICATION IN ACCORDANCE WITH THE FROVISION OF THE SERVICEMEN'S
RE-ADJUSTMENT ACT OF 1944, AS AMENDED, AND THE CERTIFICATE OF COMMITMENT

ISSUED BY THE VETERAN'S ADMINSTRATION TO GUARANTEE THE LOAN SECURED BY THIS
MORTGAGE WITHIN 60 DAYS OF THE DATE THEREOF. THE MORTGAGEE MAY AT IT'S OPTION
DECLARE ALL SUMS SECURED BY THIS MORTGAGE IMMEDTATELY DUE AND PAYABLE.

P 31iLi wso2 VMP MOATCAGE FORMS » 4312)292-8100 + (3001621-7291
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TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and
by virtue of the Homéstead Exemption Laws of the State of lllinois, which said rights and benefits the said Morigagor
does hereby expressty viiease and waive.

AND SAID MORT 32.CGOR covenants and agrees:

To keep said premises in Lood repair, and not to do, or permit to be done, upon said premises, anything that may
impatr the value thereof, or of the'security intended to be effected by virtue of this instrument; not to suffer any lien of
mechanics men or material men (o attach ta said premises; to pay to the Morigagee, as hereinafter provided, until said
note is fully paid, (1) a sum sufficier'~(o pay all taxes and assessments on said premises, or any tax or assessment that
may be levied by authority of the State of iilinois, or of the county, town, village, or cily in which the said land is situaze,

upon the Morigagor on account of the owziership thereof; (2} a sum sufficient to keep all buildings that may at any time >

be on said premises, during the continuance of ~2id indebtedness, insured for the benefit of the Mortgagee in such type
or types of hazard insurance, and in such amqunte, as may be required by the Morigagee.

In case of the refusal or neglect of the Mortgagei to make such payments, or to salisfy any prier lien or incumbrance
other than thal for laxes or assessments on said premises, 4r to keep said premises in good repair, the Morigagee may pay
such taxes, assessments, and insurance premiums, when de, and may make such repairs Lo the property herein mortgaged
as may reasonably be deemed necessary for the proper presrirvation thereof, and any moneys so paid or expended shall
pecome so much additional indebtedness, secured by this mortgage. shall bear interest at the rate provided for in the principal
indebtedness, shatl be payable thirty (30) days after demand and/sh:l] be paid out of proceeds of the sale of the morigaged
premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Morigagor shall execute anz ricliver a supplemental note or notes for the sum
or sums advanced by the Mortgagee for the alteration, modernization, impio;y ement, maintenance, or repair of said premises,
for taxes or assessmen(s against the same and for any other purpose authorized herzunder. Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first described above,
Said supplemental note or notes shall bear interest at the rate provided for in the prircinal indebtedness and shall be payable
in approximately eqgual monthly payments for such period as may be agreed upon(by the credjtor and debtor. Failing to
agree on the maturity, the whole of the sum-or sums so advanced shall be due and peyarie thirty (30) days after demand
by the creditor. In no event shall the maturity extend beyond the ultimate maturity oi he’note first described above.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithzianding), that the Mort-
gagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, astessimert, or tax lien upon
or against the premises described herein or any part thereof or the improvements situated thereon, 5v Inag.as the Mortgagor
shall, in good faith, contest the same or the validity thereol by appropriate legal proveedings broughtin i court of compe-
tent jurisdiction, which shall operate to prevent the collection 'of the tax, assessment, or lien so contestzd and the sale or
forfeiture of the said premises or any part thereof to satisfy the same.

AND the said Morigagor further covenants and agrees as follows:

Privilege is reserved 1o prepay at any time, without premium or fee, the entire indebtedness or any pari thereof not
less than the amount of one insiallment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installment due date, need not be credited until the
next following installment due date or thirty days after such prepayment, whichever is earlier,

Together with, ard in addition to, the monthly payments of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust as hereinafter stated,
on the first day of each moenth uniil the said note is fully paid, the following sums:

fa) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable

on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments

next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Morigagor is notified)
less all sums already paid therefor divided by the number of months to elapse before one month prior to the
date when such ground rents, premiums, taxes and assessments will became delinquent, such sums to be heid
by Mortgagee in trust to pay said ground rents, premiums, taxes and assessments.

ARAN ST




UNOFFICIAL COPY

-poososd 30 RS YOms Ul S3D1A13S loj ‘satamd apew 0 'a3FR3u0ly AUl Jo SIOUDUOY 10 SAJwIouR 2y jo
safimyd pue s3]} 3[qRUOSE3I 211 pue ‘sasuad s pue $1500 s ‘aFeFiiow s1Y1 Jo uoseas £q O1auay) Lued v apew aq |jeys
333eSI0 511 U1a1aym *Buipassoad (e8a] 10 1ns 19710 SUE jO ISED Ul PUE 3IN»a[dal10) {jdoNs Jo asodand 31 10) 211N jO
19B11SGE 213[d WO B JO 1503 341 PUR 33UIPIAD ATRIISWNIOP 0] SKAB(INO [{7 40§ os{e pur ‘Futpsrscid yons up weuiejdwod
ay1 jo sa3) SsaydeiSousls Joj pue weulejdwos 2yl JO $20] 5, J0UDMLOS YD JOJ PamMOfE 8Q [[BUS WINS 31QBUOSEDS
e *‘Aunba J0 me] JOo unod Aue gl 2Feduow pres 4g adeduow sul jo IYPYNSO1DTAO0d JO ASVD NI

-A1sadoad sy jo
uopealasaid pue noN10Id 3] o) AIBSSIDIU SWSI IS0 PUE *SOURINSU] 'SIXE] ‘1500 'SSIUPIIQIPUL A1 JO udwed
ayy piemot patjdde 3q Lew poIdajjod uaym Sujold pue 'sanssi ‘Siudy YIns pue ‘uondwapal jo pourad Alommers [nyg
21 Suunp ‘A5u31d13p B pUE 3[BS JO 3SB Ul ‘PUE LINS 3INSO[D310§ yans Jo Aduapuad a1 Sunnp sesiwaad pres sy jo
$11}01d pue *sonsst “S1UD3 247 152[100 01 samod tla ‘a38ed Lo aU JO 113auaq 3 10 13410021 B 1utodde *peaisowoy e se
‘uondeuapad jo Aunba oyl jo 1aumo ayy AQ Pardnado aq ULl J{EUS IWES 241 IN[I0Ym o sasttuoad ples jo anjea ay)
01 pieSal 1NAYNM pUE ‘£Qalay PIIndas SSIUP31gapul 3yl Jo 1uswied sy 101 2[qel; sUOSIdd 10 uosiad 21 10 “I9AIRIDS
B 10§ uoneaydde yans jo suml ayl 1B £OUIAJOSUI 10 ADUIA[OS 2yl 01 pieTal Moylm pue “10TeF1IoN Pies Japun Jug
-ureg)d L11ed fue 1o ‘108eflIcy PLES 211 O1 23{10U INOYlIM PUE ‘91BS 131)8 10 210Jaq JaYII2 ‘1211821041 Ju Lue 18 few
POI1 S1 1A Yons ysiym ug 1Inod oyt *asedind 1eys Joy [j1q Aue jo Suijy 24l uodn pue *aFeFLI0UW SIYL ISO[O3I0) 01 A
-37RIp2wWwT 131 34 dABY HBLUS 353eB 110N 311 30D 3q 01 PAIB(OIAP S11G3P PIES Jo joys eyl INFATI IHL N

‘s1queied pue anp Ad1BIpaLLY
2UI03Q ‘22110 INOY 14598 T 10 YT JO UOLIIAJD A1 1R JjRIS "UOIIIY) 15IDTUL PN gIis 5ol 1adol predun Jutiewas
wins rdpuidd pres Ju scum ayl ustl paremdyus uiBdy 1HwWasiSe Jo IUBUIADD 1210 AUR JO UJBIIQ B JO ISED Uf 10
‘£ga13t] PAINIISs 210U 21, W PUR Ulai3y Joj papiaoid uawisled Ajqiuow Aue Sutyew uy 1neidp jo INJAT JHI NI

o2
a:-) ‘ooueaf 10 Jaseyoand
Lé“ 3yt o1 ssed [[BYS 2210) Ui UY1 Gaod adurInsu]l AU O1 pue ul 10Te31I04 Y1 JO 153121UL puv i YT {je ‘Agqa1ay
é PaIN3as SSAUPIIQIPUT 3YI JO TuALgsIMBuNxa ul Ausadosd pafediow ayy ©1 3111 JO Jajsurdl JBYylo Jo ‘afeiuow syl jo
Tae) 2I050[2310) JO 1U2a3 uj ‘pagewep £1uadoid syl Jo nedal JO UOIIEIOISRE 311 01 10 Paindas AQaisy §53UpPaIqaput Yy Jo
1 ) uoiIRpPal N1 01 JaYie uondo 511 1e 355eT1Ioy a1 AQ paljdde aq Aews ‘Jo3ass lied Aue 10 ‘spaddold sdueansul 3yl pue
TV ‘Aputofl safefiiow a1 pue J08edizopy 3y jo peaisut safeduioy oyl 01 Appoadlp s$0] yans 10) luswded aew o1
L) PaIdalIp pUE pPazZIIoOYINE 40313y St pauiaaucd fueduwod sdueinsul yoea pue ‘108eF140 N Aq Apdwoad apeLl 10U }1 $50] JO
: Jooid ayeWw ABW OUyM 'S5aFeSLIOW Yl 01 FEW AV Son0U A1BIpawil 3aid [{Im SoFeS1IopN S50} JO 1udAd U] "353eduop

ay1 01 ajge1dasoe U110] B PUE JO 10AB) Ul Sasiels diqeded ssof 01aiay) paydene savy pue 2afefuiow oyl Aq pidy 9q
11BYS JOaISYL Sjemaual pue sanod oyl pue 338efuciny oyl Aq paaoidde soiueduiod ul patsied 3q [[Bys adueInsul v
*10)3331) swnnwaid fus anp usyam A1chuoad Sed jjim 1S,/24 FOPRI UDIG 240)0NRN sey SWwinnudsd Yyons j1e 10 wawsed
uaym 1d39%9 pur 'sasiwald ples Uo 13158313y 10 moU ST 101dwil a1 U0 *d2inbad 21T 01 MW Wwosj few 33Fedlon
se siunowe pue sad41 10 3dA1 yons Jo ‘OUBINSUL pIBZOIL UIRIUIEW L ISNOMNNILNGD T11A d0DVOLION

*AQaJay paInaas SSAUPIIQIPUT Y)Y JO IFUMO YT 01 saNeLOL 10/537UIA2L *S1UAI ‘sasnuoq ‘s11jo1d Aue Sed 01 paIdap s
asea] [RIdUNW 10 SBT ‘|10 YONS JO 335531qQNS 10 33uPISSE ‘3I8EI] A4, 10353 Ul 191JBII3Y 10 AOU JOAIII SADUBKIAUOD 1O
S3SBS] [RIAUILL J3Y10 JO $BF *{I0 WOl Fuil[nsal saBA0L PUE S3SNUO 51Ual L ARDXT HIpunalat inesp jiun sigoad
PUR SONSST “SIUSI PIES JO [{B UIRIAI pur 139[{03 O PI[IIU3 3q {[eYyS +1TeT o 2y 'Paquasap aroqewaiay sasiwaad
31 JO asn AY| JOj NP AWO0I3Q 13)JB3IdY ABUI YIYMm 1O 30D mou s1josd puy ‘sansst ‘SIS o [je 2a8ediiow 211 o)
ugisse £Qasal S0P J0TRTII0N AT PIRSAIO)E SSAUPIIQIPUT U jo 1uaurked dur 1cj A 1 IMNDAS TVNOILLIQAV SV

210U MEs capun predun Supurewsa uawyy jedn
-uxd aql 01 sourleq 2] puUe piedun pue poNIdDE 1S213IUT 31 U0 1IPa1d B S8 (B) YursSriedgns pres sopun 108edapy Jo
P23 01 SululBWS] Uay; JUNOWER Ay 'paamnboe aspmIaio s1 Aliadoad syt Ak oY) 18 10 SRUP30301d ans JO IUAWIIUSLU
-wod 21 Jo 2w 2yl e ‘Aldde |[eys a21snl ] se aaFeSulojy Yl ‘Nnejop 191JT sstalay.0 Liadoad sy sonnboe 308ed
-0 241 JT 10 “£qa1ay passAod sastsad s11) Jo ajes siqnd B 01 Bunynsas *afeSiiow su)) JO saoisiaogd 341 Jo Aue Bpun
1[neap e aq [[eYs 219y j1 "ydeadesed Juipasdaad syy jo (B) ydeirSeiedgqns Jo suoisiaoad 3.1 a7 prn Suiuieieal asuejeq
11p32 Aue 103eTLIOY 21f1 JO 1UNDIdE 341 01 HP3ID “SSaUPa1gapul Yyons jo wnowe ayl Funndruos uy ‘||eys d21sn4} se
s33e81Iopy 2y} *AQalay; paIuasaldss ssaup3Iqapul 31us 1 Jo uswied [[n) *£qR1sy PIINIRS NICULIL JG SUOISIADID 311
13im 25UBPIODdE Ul *33TeTUI0RN Y1 0) 1opud Jjeys Jo8eSuiopy 2yl 3wy Auk e §1 pew £Q usAlS 0Q AR 33100 UYdiym
‘A3usId1yap Sl Jo wunowe 3y1 Supjeis 99883110y 31 WOL) 30110U UINIM 19158 sAep (QF) A1yl utyuts apewt 2q fjeys
syuswAed yang "ASUIHYoP Y1 dn ayew 01 L:essadau unoule AUe 32151l su safeduoly a1 o1 Aed (jeijs J08edu0ly
a1 ‘ajqeded pUE anp 3wWoE2aq [[BYS LS YT uaym swi yons Led 01 11011 INs aq 10u [1BYs siuowhed Ajy1uowr yons
‘13a301 ‘§] “108BIUIOA 21 01 PAPUN]AI 3G |[BYS '2315n1 ] S uolido §,338e310N 1) 1B ‘10 sWw) Yons 1o} JoBediiow ayl
Aq spewl aq o1 suswifed 1uanbasgns uo palPaid aq [[RYS SSIOXND Yons '9q AT a5ed 1 S ‘swniwald dduBinsyl 0
‘SIUIISSISSE PUE ‘5aXe] ‘SIUal punois 10] asisnuj se 32585110 241 £q apewl Aljenioe siddwAed JO 1UNOWE 311 PasOXD
1ieys ydeadesed Suipssaad ay jo (v) ydeiferedgns 1apun 108edriopy a1 4q aprue siudwded ay) Jo |10 94 §]

]
!

' ‘AQassy painsas sasuadxs pue sisoo iadold jje pue SSIuplIgepul 31N

--u5 aqa‘ssierpmp o1 1uadr) ns af2 spasdodd Yons ssajun *£qa13y pa1ndss SSSUPIIQIPUT 211 AJS1IES 01 apTw
. 21Ys &uggo ‘spasnoad sy o no sjqeded aq 10u j[eys ,,381vYyd 21e],, Yons INq ‘Sjudwded 1wdnbuisp 3ulp
---u 4 uppaajosul ssuadxs BIIX3 343 I13A0D 01 JO313Y1 31BP anp 3l 131 sAep (1) uasyy) uely) siow pred
-:u M mamnmsuz Aue jo {o44) WMIUD0 J2d N0 SUIp353xd J0U ,, 3FIRYD 38, B Aud jjim 1088F110)N ‘ucndo

15, 2358 W 28I 110N SIYL JApUN 1 NRJ3P JO JUIAS UE IINUISUOD “quawised 1x5u ay) JO MBp anp ayy o1

7;; 1d p'lt;'{s Apew ssafun ‘[jeys Mmawled Ajjiuvow 21e82188% yons Aur JO WwNowe syl ur AoudaLsp Auy
L= ,‘3 3& ‘aou pies ) jo (edicuad oy Jo uoneznsoun: ([
oy pue 4ga1dy pa.ln:ms 210U IYi UD 1SDIDUL ]

D swmuald 3ouRInsul PARTREY JIYIO pUR ‘311 CSIUBWISSANLE ‘SIXBY TAUE JI'STUDL punosg v
1S gso JY1 Ul SWRH BUIMO][0) 3Y1 0] pardde aq 01 ‘giuowt yoea juawded TS B ul prud aq jjuys Aqa4ay
pa&ﬁ‘aasmou aqz uo alqeded 5oy pue () ydesBeredgns o1 1uensind sjqeied siunotue a1y Jo sedai88eay ) ()




- UNOFFICIAL COPY

1630342

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this day of DECEMBER 16 , 19 88 , and is incorporated into
and shall be deemed to amend and supplement the Moriga ced of Trust, or Deed 1o Secure Debt (*‘Instrument’’}
of the same date herewith, given by the undersigned (** '} to secure the Morigagor’s Note (‘'Note®) of the

same date 1o
INDEPENDENCE ONE MORTGAGE CORPORATION

M its successors and assigns
(‘“‘Mortgagee’’) <ad cavering the property described in th ument and located at:
413 SHABBONA DRIVE, PARK FOREST, ILLINOIS 60466

(Property Address)

Notwithstanding anything to rhe 2ontrary set forth in the Insirument, Mortgagee and Morigagor hereby acknowledges
and agrees to the following:

GUARANTY: Should the Veterans Zdrirnistration fail or refuse 1o issue its guaranty in full amount within 60 days
from the date that this loan would norinally become eligible for such guaranty committed upon by the Veterans
Administration under the provisions of Tit’e 38 of the U.S, Code '*Velerans Benefits”’, the Mortgagee may declare
the indebtedness hereby secured at once die and payable and may {oreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any pari of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable upon transfer f‘assumption’) of the property securing such loan to any
transferee (**assumer’”), unless the acceptability of the assymption and transfer of this loan is established by the Veterans
Administration or its authorized agent pursuant to secticn *217A of Chapter 37, Title 38, United Siates Code.

An authorized transfer (*assumption) of the property shall also/oe subject 1o additional covenants and agreements
as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of | Deicent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payable at.(n¢ time of transfer to the morigagee or
its authorized agent, as trustee for the Administrator of Veterans Affairs. If tne assumer fails to pay this fee al the
time of transler, the fee shall constitute an additional debt to that already secursrd Sy this instrument, shall bear interest
at the raie herein provided, and, at the option of the morigagee of the indebtecucss-hereby secured or any transferee
thereof, shall be immediately due and payable, This fee is automatically waived <l 1lic assumer is exempt under the
provisions of 38 U.5.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o allow assumption and transfer
of this loan, a processing fee may be charged by the morigagee or its authorized agent for detern.inin s the creditwarthiness
ol the assumer and subsequently revising the holder’s ownership records when an approved transfen s completed. The
amount of this charge shall nol exceed the maximum established by the Veterans Administration/fes a loan to which
scection 1817A of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the assumer hereby agrc;:es 10
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran to indemnify the Veterans Administration to the exjent of ing%ggBtngmem arising
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IN WITNESS WHEREOF, Mortgagor(s) has executed this Assunption Policy Rlaemggy\ \%HTY .Erg%m

\47/)1,@-»«—»-/ é@éa (Seal) (Seal)

MELVIN ELLIS Mortgagor Morigagor

{Seal) {Seal)
Mortgagor Mortgagor

-88-552532
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