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Ta Have and to Hold the above-described premises, with the
appurlenances and Fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefiss under and by viriue of the Homestead
Exernption Laws of the State of [llinois, which said rights and .
benefits to said Mortgagor does hereby expressly rélease and waive.

And Said Mortgapor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, wpon said premises, anything that may impair the value
thereof, or of the security intended to be elfected by virtue of this
instrument; not o suffer any lien of mechanics men or malerial
men to atlach to said premises; 1o pay 1o the Mortgagee, as
hereinafter provided, until said nate is fully paid, (1) a sum suffi-
cient to pay all taxes 2rd assessmenls on said premises, or any lax
or assessment that miay 5¢ levied by authority of the State of 1I-
linois. or of the county, *awn, village, or city in which the said
land is situate, upon the Mortzozor on account of the ownership

there of; (2) a sum sufficient¢o eep all buildings that may at any

time be on said premises, during 'he tontinuance of said in-
debtedness, insured for the benefit of he-Mortgagee in such forms
of insurance, and in such amounts, asanzy be required by the
Morigagee.

In case of the refusal or neglect of the Mcrtgapir 10 make such
payments, or to satisfy any prior lien or incumbrance-ather than
that for taxes or assessments on said premises, or t¢ keeyp said
premises in good repair, the Morlgagee may pay such izses,
assessments, and insurance premiums, when due, and may ke
such repairs to the property herein-mortgaged as in its disereimi it
may deem necessary for the proper preservation thereof, and ary
moneys so paid or ¢expended shall become so much additional in-
debiedness, secured by this mortgage. (o be paid aut of proceeds of
the sale of the merigaged premms |f not otherwise paid by the
Mortgagor, )

It is expressly provnded however {all other provisions of this
mortgage to the conirary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
ar remove any tax, assessmeill, or ax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a cour! of competent jurisdiction, which shall
operate to prevent the collection of the lax, assessment, or lien so
contested and the sale or forfeiture of the said preemises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebiedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date,

That, together with, and in addition to, the monthly.payments of

principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

{a) A sum equal 1o the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property fall as
estimated by the Mortgagee} less all sums already paid therefor
divided by the number of months to eiapsc “before one month prior
to the dale when such ground rents, premiums, taxes and
assessments will become delinguent, such sums to be held by Mort:

special assessments: and

(bt All pavments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added (ogether and the apgregate amount thereof
shall be paid by the Mortgagor each month in a single payment (o
be applied by the Mortgagee to the following items in the order set
forth:

{i) ground renis. if any. taxes, special assessments, fire, and other
hazard insurance premiums;

(i} interest on the note secured hereby;

{iiily amortization of the principal of the said note; and

(iv) late charges.

Any deficiency in the amount of any such aggregate monthly pay. .
ment shall, unless made good by the Morigagor prior to the due
date of the next such paymeni, constitute an event of defauls

under this mernigage. The Mortgagee may collect o “late charge”

nol to exceed four cents {4¢} for each doliar (81) for each payment '
igre than fifteen {15} days in arrears, 1o cover the extra expense
involved in handling delinguent-pavments,

If the total of the payments made by the Mortgagor under
subsection {g; of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, il the loan is current, at the optior of the Mortgagor.
shall be credited on subsequent payments to be made by the Mort-
gagor. or refunded o the Mortgagor. i, however, the monthly
payments made by the Mortgagor under subsection (af of the
preceding paragraph shall not be sufficient 1o pay ground rents,
1axes, and assessments, or insurance premiurns. as the case may be,
when the same shal! become due and payable, then the Mortgagor -,
sha!l pay to the Morigagee any amount necessaty 1o make up the
deficizney, on or tefore the date when payment of such ground
reqlis. 4axes, assessments, or insurance premiums shall be due, If al
any tive ne Mortgagor shall tender 1o the Mortgagee, in accor-
dance witti tie provisions of the note secured hereby, full payment
of the entirs-indebtedness represented thereby, the Mortgagee shall,
in computing the amount of such indebtedness, credit 10 the ac
count of the Morteagar any balance remaining in the funds ac
cumulated under the oeovisions of subsection () of the preceding
paragraph. If there shail % a-default under any of the provisions
of this mortgage resulting <o a pablic sale of the premises covered
hereby, or if the Mortgagee acqites the property otherwise after
defauh, the Mortgagee shall apply, atshe time of the commence:
ment of such proceedings or at the (ime .he property is otherwise
acquired, the balance then remaining i e funds accumulated
under subsection () of the preceding parzgarzph as a credit against
the amount of principal then remaining unpaid under said note.

And as Additiona) Security for the payment of the indebtedness
aforesaid the Morigagor does hereby assign to the Moertgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Wil Keep the improvements now exisiing or hereafter
erected on the mortgaged property, insured us may be required
from time 10 time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by 1he Morigagee and will pay prompt.
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
palicies and renewals thereof shall be held by the Mongagcc and
have attached thereto loss payable clauses in favor of and in form
acceptable o the Mortgagee. In event of loss Mortgagor will give
itmediate notice by mail to the Mortgagee, who may make proef .

agee in trust (0 pay seid ground rents, premiums, @xes and
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Witness the hand and seal of the Mortgagor, the day and vear first written,

(%«%‘d 2 /4?‘7‘ Seal] _dnFim /7,;&:_)4/
I ERRER

UILLER®O [. FERRER ANTONIO D.

GuadQrofe Jeerer (Seal]
/GUADALUPE FERRER, HIS WIFE WHO IS EXECUTING
THIS MORTGAGE FOR THE SOLE PURPOSE OF

WAIVING HER HOMESTEAD RIGHTS.

State of MHinois

County of wdebLﬂ-——“f
Yt gt B e L i pe AT

afomd Do Hercby Certify Tha . : 4
J“*’“M Lt)a)ﬁu.c n{:; J—UM_LA_ &l /) & ully known tomclobcdv:m
sutxsmbed 10 the foregoing mstrumem appeared before me this day in

person whose nam 5
mm@ﬂmmmmt 244 signed, sealed, and delivered the said instrument as (/¢ £
free and voluntary act for the uses and purposés (herein-set forth, including the release and waiver of the right of homestead.

5% k{ ’) df _// Tg;fijqazszg,. b G

“QOFFICIAL SEAL”
[9’ e

Lisa Kajfez
Notary Public, State of Iilinois lﬂ ‘ \ Notary Pubic
3 res 8/4/81
* My Commissisn Exp; es § 14  Fied. for Rm i e s Offce o

L

County, fllinois, on the

€363 Gt

at o'dock m., and July recorded in Book

DEPT-N1 REC;JRW.*!G $14,25
¥2222 - TRAN.4D43 0%/13/88 09:40:00
&'1100 1 l:r ‘_QQ-—I 15923

“Co0K cOUNTY &E \..‘TtDER

This instrument was prepared by: DONNA [3BERINER

Record and return to:

CENTRUST HORTGAGE CORFORATION
350 S.W. 1Z2TH. AVE,

DEERFIELL BEACH, FL 33442
88582582
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