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State of Hlinois MACaYe £rggT33 703 -

Mortgage

'This Indenture, made ihis 16th day of Decenber , 19 88 . between
CARLOS E. AGUIR.RE and MARTHA AGUIRRE, His Wife

MIDWEST FUNDING CORPORATION
aoorporanonorgamzndandmsnngundu'thelawsof

» Mortgagor, and
the State of Illinois

Witnesseth: That whereas the Mortgagor is justly indebted to the M ee, as is evidenced

date herewith, in th f Seventy-two thou six hundred
te herewith, in the principal sum o 72 650 00

)

payable with interest atthe rate of  T&N and one half

per centum ( 18430008 per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
DOWNERS GPOVE ILLINOIS , o1

at such other us the honier ay designate in wnmg.amid:h'aed.ttrsmdmmpalam:mm mmanhlymlhmsuf
e SixbreEoe and 56/100 being peyebk
664,56

on the first day of ,Femuary n , 19 , and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment.of principal and interest, if not sooner paid, shall be due and payable on the first day
of January a0 1S .

Now, Therefore, the said Mortgagor, for the bette sequring of the payment of the said principal sum of money and interest and the performance
of the covenants and agresments herein contained, does Ly p=e presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being i 1l county of
and the State of llinois, to wit:

LOTS 28 AND 29 IN BLOCK 139 IN MELRCSE, A SUE)IVISION IN SEL'I'IONS 3 AND 10,
TOANSHIP 39 NORTH, RANGE 12, EAST OF TUF THIRD PRINCIPAL MERIDIAN, IN COK
COUNTY, ILLINOIS,

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE BEREWITH IS INCORPORATED HwPIIN AND THE COVENANTS AND
AGREHMHSOFTBEREERSBALLAMDALDSUPWMWHENANTSMAGREMTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART BERECF.

Item # 15-10-101~022
Also known as 119 24TH AVENUE, MELROSE PARK

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, ight, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interast
of the said Mortgagor in and 1o said premises,

This form is used In connection with mortgages insurad under the ona- to four-family programs of the Netional Housing Act which require
a One-Time Mortgage Insurance Pramium payment (Ingluding sections 203(b] and (1)) In accordance with the regulations for those programs.

HUD-92118-M.1 (9-86 Edition}
Page 1 of 4 24 CFR 203.17(a}

@-2AlL} o710y YMP MORTGAGE FORMS © 1312)203-8100 ¢ (B00I521.729)
T




UNOFFICIAL COPY

L-W9L LZ6-ONH b 10 ¢ abed

GTS09 SIONITII ‘HADND SHANMOG

10% 3LINS ‘IST4LS ISTE 0Z0T
NOLLWIORICD ONIMNNS ISAMAIN 0L NIOIR
LUNGRE NVTY 2Ad QRVdadd

Jo §OOg U POPIOCAL AMP PUE M4 ¥50P,0

AN L0 SIDUY CANMOD

MWGnd oroN

88 61 av' ,‘; SIJ1 [e3S [BURION PUe puey AW Japun Ay

‘pEISWOY Jo 13U S JO JOATEM PUR SESRI SU RUPAPUL 'YU0) 105 ULDI s.0nd pum sasn o) Joj e AIUnjoA pie 53
o S8 BUMLDSU! PRES 3U) PasAllep pUe ‘pafess ‘poudis 3T 1) pRFRIMOLDE P uossad
1w Aep ST aw 330j3q paseadde “jusumns fwodalo) A 01 paqUOSGNS TV S U Hsoum uesid
AUMES A 3q OF AW 07 umouy Afeuosad ‘M STy ¢ 93TH SIH /IWINOV VHRIYW P™®
DRIINOV *T SOTIVD  1Bul L) Aqasy og ‘presaiofe

Ag pue Awmod A Joj pur w ‘agnd Angou g ¢ QINDISYAMN 85 'l

_____,_—-71(;4‘ Jo Anmo)
" )wm 10 5

ffeg]
JIINOV VEIHW .  SWHINOV 3 SOYRIVD

yd
S Te o TTEZTO R

TSN 83 Jeak pue KEp 3t ‘40FeBLOW i JO [E35 PUE PURY ) SSHIMAL




UNOFFICIAL:CORY

To Have and to Held the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Jliinois, which said rights and
benelits to said Mortgagor does hereby cxpressly refease and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not Lo suffer any lien of mechanics men or material
men 10 atlach to said premises; 10 pay to the Mortpagee, as
hereinalter provided, until said note is fully paid, {1) a sum suffi:
cient 10 pay all taxes and assessments on Said premises, or any 1ax
or assessment that may ve 'xvied by authority of the State of 1I-
linais, or of the county, tov/; village, or city in which the said
land is situate, upon the Ma/tgagor on account of the ownership
there of; (2) & suin sufficient 17 Kiep all buildings that may at any
time be on said premises, during 2 continuance of said in-
debtedness, insured for the benefit of (% Mortgagee in such forms
of insurance, and in such amounts, as may be required by the
Mortgagee.

1n case of the refusa) or neglect of the Mor:gazo o make such
payments, or 1o satisly any prior lien or incumbrunce other than
that for taxes or assessments on said premises, or to ‘ceep said
premises in good repair, the Morlgagee may pay such ¥,
assessments, and insurance premiums, when due, and majy-ipske
such repairs to the property herein mortgagcd as in its discrerizpait
may deem necessary for the proper preservation thereol, and an)
moneys so paid or expended shall become so much additional in-
debiedness, secured by this MOrigage, 19 be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

[t is expressly pravided, however (all other provisions of this
mortgage to the contrary notwuhstandmg) that the Mortgagee
shall not be required nor shail it kave the right to pay, discharge,
of remove any 1ax, assessment, or tax lien upon or agamst the
premises described herein or any part thereof or the i improvement
situated thereon, so jong as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax. assessment, or lien so
contested and the sale or forfeiture of the said premises or any pan
thereof to satis(y the same.

And the said Mortgagor further covenants and agrees as follows;

That he wilt promptly pay the principal of and interest on the
indebledness evidenced by the said note, at the times and in the
munner therein provided. Privilege is reserved to pay the debi in
whole or in part on any instailment due date,

That, together with, and in addition ¢o, the. momthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month unti{ the said note is fully paid, the following sums:

{a) A sum equal lo the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) fess all sums already paid therefor
divided by the number of months to elapse before one menth prior
to the date when such ground rents, premiums, taxes and
assessmients will become delinguent, such sums to be held by Mor:-
gagee in trust (o pay said ground rents, premiums, taxes and

special assessments: and

{b) All payments mentioned in the preceding subsection of this
paragraph and all paymenis to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
?e ahpplied by the Mortgagee to the following items in the order set
orth:

( ground rents, if any, taxss, special assessments, fire, and other
hazard insurance premiums;

{#) interest on the note secured hereby;

(i} amortization of the principal of the said note; and

{iv) late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior Lo the due
date of the next such paymeni, constitute an event of defavlt

under this mortgage. The Mortgagee may collect a “late charge” <= :
not to exceed four cents (4¢} for each doilar (81) for each payment
more than fifteen (i5) days in arrears, to cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection (a/ of the preceding paragraph shall exceed the amougey.
of the payments actually made by (he Mortgagee lor ground cents,
taxes, and assessments, or insurance premiums, as the case may be, -
such excess, if the loan is current, at the option of the Mortgagor, -
shall be credited on subsequent payments to be made by the Mort- -
gagor, or refunded to the Mortgagor, If, however, the monthly
payments made by the Mortgagor under subsection (a/ of the
preceding paragraph shall not be sufficient to pay ground.rents, ,
taxes, and assessmens, or insurance premiums, as the case may be;
when the same shall become due and payable, then the Mortgagor,.”
shail pay to the Mortgagee any amount necessary to make up the .-
efiziency, on or before the date when payment of such ground
rent., 1nkes, assessments, or insurance premiums shall be due. [f at
any tim< the Mortgagor shall tender 1o the Mortgagee, in accor-
dance with/th2 provisions of the note secured hereby, {ull payment
of the entire /s ;ucbtedness represented thereby, the Mortgagee shall,
in computing the ameunt of such indebtedness, credit to the ac-
count of the Mor;eage: any balance remaining in the funds ac-
cumulated under the piovisions of subsection fa) of the preceding
paragraph. If there shaii bo a default under any of the provisions
of this mortgage resulting i1 a public sale of the premises covered
hereby, or if the Mortgagee ucquuas the property otherwise after
default, the Mortgagee shall app!y, at the time of the commence-
ment of such proceedings or at the ime ‘he property is otherwise
acquired, the balance then remaining i the funds accumulated
under subsection (a) of the preceding parazrosh as a credil against
the amount of principal then remaining unpeid under said note,

- A

T HG2Z3GRN

And as Additlonal Security for the payment oi“the indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee ali
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time 1o time by the Mortgagee against loss by fire and other
hazards, casualtics and contingencies in such amounts and for such -
periods as may be required by the Mortgagee and will pay prompt.
ly, when due, any premiums on such insurance provision for pay:
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form
acceplable to the Morigagee. In event of loss Morigagor will give
immediate notice by mail 10 the Mortgagee, who may make proof

Page 2 of 4
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CASE# _131: 5598733 703

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Moerigages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, deciare all
sums secured by this mortgage to be immediately due and payable if all or a part of the propenty is sold or
otherwise transferred {other than by devise, descent or operation of law) by the mortgagor, pursuani to a
contract of sale executed no later than 12 months after the date on which the mortgage is endorsed for
insurance, to a purchaser whose credit has not been approved in accordance with the requirements of the
Commissioner! [if the property is not the principal or secondary residence of the mortgagor, “24 months"
must be substltuvd for “12 months.”)

50/,4,—,{% Ve &—é}".(.,-‘.»,::/zﬂ December 16, 1988
Borrower C‘ARLOS E. PGUIRRE Date

O v, Decerber 16, 1988
Borrower MARTHA AGUIRRES - Date

Barrower Pate

Borrower Date

EE R X LR R AR R R R R R R R N R Y R T R R R R R R R R R R AR AR L R ' N Ny N RN N N R N N SN R,

” DEPT-I1 $15.35
State Of ‘s - T:S:::.’, T WA ?534 1: lf; 4:4 ,l‘:;.:z‘?.p
1

I L C W—FE-TODREL

%Q 88, S OB COUNTY SECURDER

County of

I, the undersigned, a notary public in and for the said County, in the State afriesaid, DO HEREBY CERTIFY
that CARLOS E. AGUIRRE and MARTHA AGUIRRE, His Wife

personnally known to me to be the same person —Swhose name _S subscribed to tlie fo regaing instrument,

appeared belfore me this day in person, and acknowledged that __ e X signed, seaies and delivered the

said instrument as THEIR free and voluntary act, ior the uses and purposes heiein set fortl

Given under my hand and official seal, this “ )} _day of

_MV\\;\_CJA 7

"om i
fl,ﬂly

; ;‘ i L,,é mmission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lllinois 60515

KK 021.P 88582584R& 0388

[5.95




