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mortgages Insured under the one- Lo

. \ > four-family provisions of the Nationa) .
- ’ 88582602 Housing Acl.

MORTGAGE
THIS INDENTURE, Made this 16¢h dayof pecember, 1988 , between

43934, Mo

KENNETH D KING, BACHELOR

. . S ’ Mongﬂgo;,- and
& MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of ¢ g State of New Jersey and authorized to
@do business in the siate of Rlinois, Mortgagee. :

W WITNESSETH: That whereas the Mortgagor is Justly indebted to lhe Mortgagee, as is evidenced by a certain Promxssory
Note bearing even dat herewith, in‘the principal sum of

gy~ EightTh d, Two H  Sixty- Seven and 00/100
Doﬁa?{{&y 81928 2:‘?“:3” wopaya {lwu interest atythe rate of

T AND One-H11lf Per Centum’
per cgraum ¢ iN > /2 ) per annum on the unpaid balance until paid, and made payable tc the order

10 4
of the Mprigagee at its office ‘
in Iseldin, New Jersay 08830

or at such other place as the holder rm;,desighate i:i'writihg', and delivered; the said principal and interest being 'payabié in
monthly installments of

Hundred Forty- One- d _54/100
Do!l?rLs‘fS “n a4 ;‘4 oo ;ont e first dayof 983 , and a like sum on
the first day of each and every momh thereafter unti! the note is fully paxd except %ai the ﬁnal payment of principal and inter-
est, if not.sooner paid, shall be due and payab.: or-the first day of January, 2019

NOW, THEREFORE, thc sald Mortgagor, fortle l'ci*cr securing of the payment of the said principal sum of money: and
interest and the performance of the | covenants and agr',‘ izents herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors.Or assigns, t thr-iollowing described Real Estate situate, lymg, and being in the

county of - COOK" and the State of Hlinois, to wit:.

LOT 32 IN BLOCK 4 IN D. S. PLACES ADCITION TO CHICAGO BEING A
SUBDIVISION OF THE EAST 3/4 OF THE NORTHEAST 1/4 OF THE NORTH-
WEST 1/4 OF SECTION 15, TOWNSHIP 39 NOK K, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 16-15-107~030-0000 ° ‘ o

Y440 - LorfeoY
@,h@o "5’0@2—‘7',

ASSUMPTION RIOER ATTACHED HERETO AND MADE
A PART HEREOF

“REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE. PREMIUM ARE AMENDED OR DELE.T”ED
BY THE ATTACHED RIDER TO THIS MORTGAGE.

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus-and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and-all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estafe, right, title, and ifiterest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-descnbed premises, with the appurtenances and fixtures, unto the said Mortgagec.
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exempuon Laws of the State of Ilinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINQIS
MAR-1201 (8/86) HUD-92116M (5-80}

Replaces 11.-701 {Rev, T/RS)
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AND SAID MORTGAGOR covenams and agrces

To keep said premxses in good repair, .and not to do; or permit 1o be done. upon said premises, ‘mylhmg that may impair the valuc
thereof, or of the aecumy intended.1o be effected by.virtue of this instrument; not to suffer any licn of mechanics men or material men to.
attach to said premises; io pay to the Mortgagee, as hereinafier provided, until said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of lllinois, or of the county, town, village,
or city in which the said Tand is situate,upon the Mortgﬂgor on account of the ownership thereof; (2) a sum sufficient to kcep all buildings
thal may at any time be on said premises, during the conlinuance of said-indebtedness, insured for the benefit of the Mortgagee in such forms’
of insurance, and in such amounts, as may be required by the Mortgagee. ‘

In case of the refusal or ncglcct of the Mongagur to makc such paymcms. or 1o satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to kccp said premises in good repair, the Morlgagec may pay such taxes, assessments, and insurance .
premiums, when due, and may make such repairs Lo the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so pa;di xpended: shall- beécome so much additional indebtedness, secured by this morigage, to be paid-
out of proceeds of the sale of the mortgagc piemises. if nut otherwxsc pmd by the Mortgagor.

1t is expressly provided, however (al] other prowsxons of!hls mor!gage to the contrary nmwrthsmndmg}. thai the Morigagee shail not be
required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upen or against the premises described herein
or any part thereef or the improvements situated thereon, so long as the Mor!gagor shall, in good faith, contest the same or the validity
thereof by appropriate legal proceedings brought in a court of competent Junsdlcuon which shall operate to prevent the collection of the tax,
assessment, or lied so contested and the saleror. forfelture of the smd prcm:scs or any part thereof to satisly the same.

AND the said Mortgzgor further covenants and agrees as follows:

That privilege is reservrd 1> pay the debt in whole or in part on .any installment due date.

"f'";‘ZQQzBQSﬁ

That, together with, and n s7dition to, the monthly payments of the principal and interest payable under the terms of the Noté secured .
hereby, [he Mortgagor will pay tc tiv. Mortgagee, on the first day of each month until the said MNote is fully paid, the fol]owmg sums:

i

Lo F I}
. LF LR Y

(2) An amount sufficient 1o provide ihe holder hercof with funds to pay the next morigage insurance premium if this msirumem and
the Note secured hereby are Insut’ =<, or a monthly charge (in licu of a mortgage insurance premium]} if they are held by lhc Sccrelary
of Housing and Urban Development 25 follows;

(I} If and so long as said Note of.2ve...Zate and this instrument are insured or are reinsured under the provisions of lhe Natlonai
Housing Act, an amount sufficierc to accumulate in the hands of the holder one (1) month prior to its due date theannua]
morigage insurance premium, in ordr: 16 provide such holder with funds to pay such premium to the Secretary of, Housing
and Urban Development pursuant 1 the National Housing Act, as amended, and applicable Regulations thereunder; or

{1y 1f and so long as said Note of even datc a7iathis instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in lieu ofu mortsage insureaee premium) which shall be in an amount equal to one-iwelfth (1/12) of one-half
(1/2) per centum of thc nverage outstandmg ba'm sec due on the Note computcd wnhout taking into account delinquencies or
prepaymems' : :

(b} A sum cqual to the ground repts, if.any, ne.xt duc. plus thr prca nums that w:ll next bccomc dueand pavable on policies of fire and
other hazard insurance covering the morigaged properiy, olus taxes and assessments; next due an the mortgaged property {all as
estimated by the Mortgagee) less !l sums already paid-therefor divided by the number of months to elapse'before one month pnor
to the date when such ground rents, premaums, taxes and assessiiieris will become delinguent, such sums-10 be held by Mongagec in
trust to pay said ground rents, premmms. taxes and spec:al assessmments; and . )

(¢} All payments mentioned in the twn precedmg subseclions of thts par:_gup"n and all payments to be made under the Note sectired
be applied by the Mortgagee to the following items in the order set fm.u
() premium.charges under.the contract of insurance with the Sccretary of Fousiig and Urban Developiment, or monthly charge
(in lieu of mortgage. msurance prcmmm). as ‘the case may be;.
(1I) ground rents,-if any, taxes, special assessments, fire, and other hazard instr7acs premiums;
{111) interest on the. Note secured. hcreby. ,and - .
(1V) amortization’ of the pnnctpal of the said Notc '

Any deficiency.in the amount of any such aggregatec monthly payment shall, unless mad¢ mod by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under Lhis morigage. The Mcrigagee may collect a ““late charge’’
not to exceed four cents.(4¢) for each dollar (31) for each payment more than fifteen (15) days in a'rears, to cover the extra expense
involved in handiing detinquent payments.

If the total of the payments made by the Mortgagor under subsection (9} of he preceding paragraph shall/ex_eed the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, Or insurance premiums, as the'czse may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited. on subsequent payments to be made by the Murtpigor, or refunded 10
the Mortgagor, If, however, the monthly payment made by-the: Mortgagur under subsection () of the preceding parag-apa shall not be suf-
ficient to pay ground rents, taxes, and assessments; or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount riecessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the Morigagor shall tender 1o the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
compuling the amount of such indebledness, credit to the account of the Morigagor ail payments made under the provisions of subsection
{er) of the preceding paragraph which the Mor!gagee has not.become, obhgated to-pay.to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accimulated under the provisions of subsection &) of the preceding paragraph. I there shall bea
default under any of.the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mongagcc acquires the
property otherwise after default; the Mongagee shalt apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection (b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made
under subsection fa) of the preceding paragraph:
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FILE¢# 6090-0070

.

"FHA MORTGAGE RIDER"

This rider to the Mortgage between Kenneth D. King, Bachelor angd
Margaretten & Company, Inc. dated December 16 . 19 8% is deemed to
amend and supplement the Mortgage of same date as follows:

That,~together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully
paid, the following sums:

(a} A sum egual to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
the Mortgagee) less all sums already paid therefor divided by the
numbf>r of months to elapse before one month prior to the date when
sucy ground rents, premiums, taxes and assessments will become delin-
quent. sach sums to be held by Mortgagee in trust to pay said ground
rants, premiums, taxes and special assessments, and

All payments riantioned in the two preceding subsections of this para-
graph and all. Dayments to be made under the note secured hereby shall
be added together_and the aggregate amount thereof shall be paid by
the Mortgagor eac¢h menth in a single payment to be applied by the
Mortgagee to the foilowing items in the order set forth:

I. ground rents, if ony. taxes, gpecial assessments, fire and other
hazard insurance premjams.

II. interest on the note secirad hereby, and
III. amortization of the prinecipil uf the said note.

Any deficiency in the amount of sucs! aggregate monthly payment shall,
unless made good by the mortgagor pricr.to the due date of the next

such payment, constitute an event of defardlt under this mortgage. The
Mortgagee may collect a "late charge" ncoi /o exceed four cents {(4¢) for
each dollar ($1) for each payment more thia fifteen (15) days in arrears,
to cover the extra expense involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under ‘stbisection {(a) of the pre-
ceding paragraph shall exceed the amount of the payments actualiy made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance pLrewiums, as the case
may be, such excess, if the loan is current, at the option of the mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, oo refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor/ under subsection
(a) of the preceding paragraph shall not be sufficient to pay ground.-eilts, taxes,
and assessments, or insurance premiums, as the case may be, when the sgare.shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any arount
necessary to make up the deficiency, on or before the date when payment of ~uzh
ground rents, taxes, assessments, or insurance premiums shall be due. If at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acgqguired, the balance then re-
maining in the funds accumulated under subsection {a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

2092348

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee’'s failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development".

P> : 2
772“01m£/% Lo oy
Mortgager genneth D. King /
NE-83

Mortgagor
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FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS _16th DAY OF December 19 88 AND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLENENT THE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED {THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAHE DATE AND COVERING THE

ADDITIOQM:L COVENANTS, IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, SCRROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEZ SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE| OFCLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY OUE
AND PAYABLE IF ALL OF A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISC, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTED. NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS EXECUTED, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITH THE REQUIREMENTS QF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINCIPAL OR SECON[APY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS".!
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