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LOAN NO, 011828536
IWIT: DECEMNER 12, 1988
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUNSEQUENT TO A TRANSFER OFTHE PROPERTY.,

THIS MORTGAGE TOSECURE A REVOLVING LINE OF CREDIT LOAN (hereln "Mortgonge”) is mude by and among

WILFRED 1) SWANSON AND SHIRLEY M SWANSON, HIS WIFhK nnd (strike IF Gitke Is not
held in an ilinols LARG7708E) | memm e e - B F R 2 ot ot e e e fthe "Trustee”), nol
personally but as Trustevurder n Trust Agreement dated  —— oo and known as Irust No. c o v vnen]

(herein each of WILFRED M SWANSON, SIHIRLEY M SWANSON
and the Trustee, if any, are individually and coflectively and jointly aod severally referved to as "Horvaower®y nnd ST
PAUL FEDERAL BANK FOR SAVIHGS, whose address i 86700 W, North Avenue, Chicagae, Hlinois 60030 (hercin

“Lender™),

in consideration of the indebtedness hedein recited, Borrower, excepting any ‘I'rustee which is g constituent parety
in Borrower, herehy grants, bargains, sehis; sonveys, warrants and mortgagdes, and the ‘Trustee, ifany, hereby conveys,
mortgages and quit elaims, unto Lender and Mesader's successors and assipms the following described property 1feated
in the CIlY of PESTCHESTER , County of COOK . ,
State of Ulinoks: '

IOT 94 IN MIDLAND DEVELCPMENDI (UMPANY 'S HIGH RIDGE PARK, A v
RESUBDIVISION Of LOTS 312 TO 337,-53%S 396 10 447, LOTS 5006
TO 557 AND IOTS 616 TO 641 INCLUSIWY AN WILLIAM ZETOSKY'S
HIGH RIDGE PAHK TN ‘MIE NORTH WESI 1/4_0F SIECTTON 20, TCWNSHIP
39 NORTH, RANGE 12 EAST OF THE THIRD PRICIPAL MERIDIAM, TN
COOK COUNTY, ILLINOIS.

P.I.N.# 15-20-110-036-0000

which has the address of - 1325 MANDEL, WESICHESTER 11, 60154
{herein *Property Address™;

TO HAVE AND TO HOLD such property unto Lender and Lender's snccessors wnd assigos, forever together with all the
improvements now or hereafter erected on the property and sl eiusements, rights, appurtesanics, after-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and réwts tsubject however (o the
rights and authorities given herein to Lender to collect and apply such rents), royalties, mineral, ollapdtas rights and profigs,
water, water rights and watee stock, insurance and condemnation proceeds, and all fixtares now or lhereailer attached tothe
property, all of which, including replacements and additions thereto, shall be deemed to be and remain part of the property
covered by this Mortgage: and all of the foregoing together with said property (or the leaschold estate i this Mortgage ison i
leaseheld ) are hereinafter referred to ws the *Property” as to any propecty which does not constitute a fixtore {assach termis
defined in thwe Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, anSecurity Agreement under the UCC
for the purpose ol creating a security interest insuch praperty, which Borvower hereby grants to Lender as Secured Party (s
such term is defined in UOCCY);

‘To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evideneed by
Borrowers Variable Interest Rate Promissory Note ("Note®) of even date herewith, in the principal sun of 1158
3 {the “Maximum Credit™), or so much thereot ns may be advanced and odtstanding, with

nat sooner paid or required to be paid, due and payable on 01/01/94 s the payment of all other sums,
with interest thereon, advanced in neeordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 betow.

Notwithstanding anything te the contrary herein, the Property shall include all of Borrower's vight, title and interestin
and to the real property deseribed above, whether such right, title, and interest is acquired before orafter execution of this
Maortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to adeasehold estate held
by Borrower, and Burrower subsequoently acquires a fee interest in the real property, the Hien of this Mortgage shiall attach to
and include the fee interest acguired by Borrower,

Borrower covenaits that Borrower is {he lawlul owner of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered exeept for encombranees of record, Borrower
(excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenants that it will defend
generally the title to the Property against all claims and demands, subject to encumbrances of record. Borrawer covenants
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interest Lheredn, providing for monthly installments of principal and interest, with the principal badanee of indebtedness, i
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that Borrower will ncithLJnN)init nly ugliQ)l)ﬂru‘iLwr HCiQI.'I(‘ I’rxly or atherwise change the legal

description of the property or any part thereof, or change in any way the condition of title of the property or any part thereof.

Borrower acknowledges that the Note calls for a variable interest rate, nnd that the Lender may, prior to the explration of
the term of the Note, cancel future ndvances thereunder and/or require repayment of the outstanding balunee under the
Note,

COVENANTS, Borrower and Lender covenant and agree ns follown:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal mwd interest on the
indebtedness evidenced by the Note together with any fees and charges us provided in the Note,

2. Funds for Taxes and Insurance. Subject (o applicable liw or (o o written walver by Lender, or the terms of any
mortgage, deed of trust or other sccurity ngreement with adien which has priority over this Mortgage, Borcower shall pay to
Lender on the day monthly payments are due under the Note, untif the Noteis pald in full, asum CFunds’) equal to one-twelfth
of: (1) yearly taxes nnd assessments which may attadn priorvity over this Morvtgage:; (b) yearly leaschold payments or ground
rents on the Property, if any; (¢) yearly hazard insuranee premiuis; and (d) yenrly mortgage insurance premiuins, i any,
These ltems aro called "eserow items,” Bender may cstimate the Fands due on the basds of carcent datay and ceasonable
eatimates of future escrow ltems,

The Funds shall be held in an institution the deposits or accounts of which are insured or gunseantecd by afederal or state
ageney (ineluding Lender if Lender is sueh an indtitution ). Lender shadl apply the Funds to pay the eserow jtems, Lender may
not charge for holding and applylng the Funds, nnatyzing the necount or verifying the escrow items, unless lender pays
Borrower interest oo the Fundy and applicable lnw permits Lender to make soeh a charge, Borrower and Lender may ngrevin
writing thnt interest shall be paid on e Funds, Unless an agreement is oude or applicable law requires interest to be poid,
Lender shall notl be reguired to pay Borrower any interest or earnings on the Funds, Lender shadl give to Borrower, withiout
charge, an annunt aceounting of the Funds showlhng eredits and debits to the Fonds and the purpose for which cach debit to
the Funds was saade. The Fuands nee pledged as additionnd secarity for the sams secured by this Morigage. :

[rthe amduarolthe Funds held by Lender, togethor with the futaee marntildy payments of Fands payable prierto the das
dittes of the eserdw fitems, shall exceed the amount required to pay the eserow items when due, the exeess shall be, st
Barrawers option, dither promptly repuid to Borrower or eredited ta Borrower onamonthly payments of Funds T the amount
ol Funds held by Lesdés is not sufficient to pay the escrow items when due, Borrower shadl puy to Lender any nmount
necessiary to make wsthe defivlency in one or more payments as reguired by Lender,

tipon payment in full ol sums secured by this Mortgnge, Lender shalt promptiy cefund (o Bovrower any Funds heid by
Lender, L pursuant to thevevaizal this Moriguge, the Property is sold oracquired by Lender, Lender shadlapply, no luter than
immediately prior to the snle od e Property or its neqguisition by Lender, oy Fands held by Lender st the time of appleation
as aoeredit aguinst the sums secoreéd by this Mortgage.,

9, Application of Payments. Uptoss applicable lnw provides otherwise, all payments veceived by Lender undee the Note
i this Mortgage shnll be applied By Lonader fiest in payment of any advanee made by Lender pursunnt to this Mortgage, then
to interest, fees and churges paynble phrsunnt to the Note, then to the principid pimounts outstanditgg dander the Note,

4. Charges; Liens, Borrower shall prZorcanse to be padd adl taxes, assessinents and other chineges, fines and impositions
attributable to the Property which may actain n priovity over this Mortgage, and leaschold payments or ground rents, iCany,
including all payments due under any mortgny e disclosed by the title insuranee policy insuring Lender's interest in the
Property, Borrower shall, upon request of Lends ebromptly furnish to Lender receipta evideneing such payments. iorrower
shall promptly disehinrge any len which has pricrity ever this Mortgge (exeept for the Hen of any mortgage disclosed by the
title insurance poliey insuring Lender's interest 2ol roperty) provided, that Horrower shidi not be required 1o discharge
any sueh prior Ben solong as Borrower shabl agree in vriting to the payinent of the obligation secured by such lien in amanner
acceptiuble to Lender, or shall in good fuith contest such fieniy, or defend enforcement ofsuchlien in, lgtal procecdings which
opregte to prevent dhe enforeement of the liep or forfeiture of the Property or any part thereof,

5. Hazard Insurance. Barrower sholl keep the uprovdmg nls now existing aor bereafter eeected on the Propaerty insured
widnest loss by tire, hazards inehded within the term extenaddcoverpe”, and such other hoazareds os Lender may require and
in such uounts and for such periods as Lender may requive; frevided, thd Lender shall not requive that the mmount of suech
coverage exeecd that amount of coverage required to pay the stizas decared by this Mortgage and any other mortguge on the
Property.

The insurance earrier providingthe insurance shiall be chosen by Besrower subject to approval by Lendor; provided, that
such approvid shall not be unrensonably withheld. All premiums oninsuessee policies shall be padd in o tinely mnner.

Allinsurance policies and renewals thereolshall be in form aeceptabls to Londer and shall include astandned mortgoge
clouse in favor of and in form acceptable to Lender. Upar request of Lepdes, Voreower shall promptly furnish to Lender al)
renewal notices and gl receipts of paid premiums, In the event of oss, Borrovear shaldl give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss IFnot nade promiptiy by Berredsrer,

Unless Londer and Borrower otherwise ngree in writing and subject to the rightes ot Lerma of any mortgage, deed of 1rust
orothersecurity agreement with alien which has or appears to have any priority over this Mortgage, insurance proceeds shall
at Lenders sole discretion be appiied to restoration or eepiir of the Property damagea or o pay the sums seeured by this
Mortgage, with the excess, if any, paid to Borrower and Lender is hereby anthorized to daanseaf the above, 10 the Property is
abnncloned by Borrower, orif Borrower Feils to respond to Lender within 30 days from the datey otice s madled by Lender to
Borrower thal the insurnnee carcier offers to setthe i b for insuranee benefits, Lender Bauokarized to colleet and apply
the insurnnee proceeds nt Lender's option either to restoration or repate of the Properly or 2o 2Ge sums secured by this
Mortguge.

Unless Lender and Borrower otherwise agree inwriting, any such application of proceeds to priveipal shali not extend or
postpone the due date of any payments due under the Note, or change the amount of - ach payment. 1Fosapr the pravisions of
this Mortgage the Property is acguired by Lender, atl right, title and interest of Borrower inand to any insarance policies and
in and to the proceeda thervofl resulting from dinage to the Property prior to the sale or acquisition sholl pass te Lender to the
extent of the suns secured by this Mortgage inmmeditely prior ta sueh sale or aequisition,

6. Preservation and Maintenance of Property; Leaseholds; Condemininms; Planned Unit Developments, Horrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioention of the Property nnd
shall comply with the provisions of any lease if this Moetgage s on aleasehold, If this Mortgage is on nunit in a condominium or
a planned unit development, Borrower shall perform all of Borrower's obligations under the declarntion or covenants ereating
or governing the condominium or planned unit development, the by-laws and regalations of the condonuinium or planned anit
development, and constituent docunnents, If a condomintum or planned unit development rideris executod by Borrower und
recorded together with this Mortgage, the covenants and agrecments of such ridee shinll be incorporated imo nnd shall nmend
and suppliement the covenants and agreements of this Mortgage as i the rider were a part hereof.

7. Protection of Lender's Security. Il Borrower fiils to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materiafly anffects Lender’s interestin the Property, including,
but not limited to, any proceeding brought by or on behalf of o prior moertgagee, cminent domain, insolvencey, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice
to Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect Lender's
interest, including, but not limited to, dishbursement of reasonable attorneys' fees and entry upon the Property to make repadrs.

Any amounts disbursed by Lomder pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgnge. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice froim Lender to Borrower requesting payment thereol, and shall bear interest from the
date ofdisbursement at the rate payable from time to time on owtstanding prineipal underthe Agreement. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any netion hereander,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior Lo any such ingpection specifying reasonable cause therefor related to Lender's
interest in the Property.

1728587
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