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MORTGAGE

THIS MORTGAGE J’(Sccunt Instrument’') is lpéiven on NOQVEMRER 14
19....8.8. The morigagor is ... SERNARD. MATTHEW. POELXER. AND. XT43ERLY. A, LENZ,. HUSBAND. AND..
WIEE Borruwcr'g This Security Instrument is given to HINSDALE
FEDERHL SA«INGS AND LOAN AQS )CIATI revvteereeteneens whlch lSOﬁaanCd andcxlstlng

h
&xﬁdﬁrﬂt&}e _lé‘a%JogRt . aﬂgﬁégggEfTﬂTﬁén gL \ - and whose address is .

“Len
NE THOUSAND %% HUNDRED. anp(no go

Dollars (U.S. §...... "€9 300,08, This debt is evidenced by Borrower's note
dated the same date as thiz.Sezurity Instrument (*'Note'"), which provides for monthly payments, with the full debt, il not
paid earlier, due and payable op L JANDIARY.L. L4 . 2018 This Security Instrument
secures to Lender: (a) the repuy/pent of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; {b) the payment ol all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perforriance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purposc Borrower accs hereby mortgage, grant and convey to Lender the !'ollowmg described property
located in ..ot e dSAOK e County, Hlinois:

1LOTS NINETEEN(19) AND TWENTY(2C) /07 BLOCK 1 IN THE SUBDIVISION OF THE
SOUTH EAST QUARTER OF LOT STX IN /4iTiE SUBDIVISION OF SECTICN

EIGHTEEN, TCOWNSHIP 39 NORTH, RANGE 12-DAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE WEST HALP OF TIE COUTH WEST QUARTER OF SATD
SECTION 18, IN COOK COUNTY, ITLLINOIS.

PERVANENT TAX NUMBER: 16-18-421-037 VOLUMT:-145
16-18-421-038 VOLUME: 145

v,
which has the address of .....L 437, .8+ RIDGERAND ..., LQAK  PARKL

60304~ 2125 [Street] icisi

Hllinois ... e v (Property Address™),
IZ'D Code}

TOGETHER WITH all the improvements now or herealter erccted on the property, and all casements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT . form 3014
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et INOEEICHM CORY .
1. Payment of PN efest; Pre Bortower Shall promptlv pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: {¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, aralyzing the account or verifying the escrow items, unless
Lender pays Borrower interest an the Funds and applicable lJaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requiréd to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose lor which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borraower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess7.y ‘0 make up the deficiency in one or more payments as required by Lender.

Upon pay=ient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio’ to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 7gainst the sums secured by this Security Instrument,

3. Applicaticn =l Tayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apnlied: first, to late charges due under the Note; second, to prepayment charges due under the -

Note; third, to amounts payzole under paragraph 2; fourth, to interest due; and last, to principal due.

4. Chaurges; Liens, Eor ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may at:ain priority over this Security Instrument, and leaschold payments or ground rents, if any.

Borrower shall pay these obligationsin 'he manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time direcily to the persus: ~wed payment. Borrower shall promptly furnish to Lender all notices of amounts-

to be paid under this paragraph. If Borrows( inakes these payments directly, Barrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligaticnsecured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement <€ thieaten in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of zay part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1otz Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priori'y over this Security Instrument, Lender may pive Borrower a
notice identifying the lien. Borrower shall satisfy the lien or'i7xe)one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemerts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenied coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourds und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sviject 10 Lender's approval which shall not be
unreascnably withheld.

All insurance policies and renewals shall be acceptable to Lender ar d shall include a standard mortgage clause.
Lender shall have the right to hold the po]icies and renewals. If Lender requiics, dorrower shall promptly give to Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrower rnal! give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha, lic zpplied to restoration or repair
of the Property damaged, if the restoration or repair is.economically feasible and Lender’s security. is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, th: insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e.cess paid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th.. insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds ‘u.repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-ds; period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siiza! rot extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of tizs payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Propeny to deteriorate or commit waste. Il this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to lhe Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as s proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Anry amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Inastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interes!, upon notice from Lender 10 Borrower
requesting payment.

ccczQQBB
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UN®FFICIAL COY -

LOAN NO. 002-1036020
RIDER

This Rider is made this ROURTREENTH

day of __NOVEMBRER ,10_88

and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust, or

Deed to Secure Debt (the "Security Instrument’’) of the same date given by the undersigned {'‘the bor-

rower")tosecureBorrowexj'éNoteto HTHNSDALFE ®mNDERAI, SAYINGS and TLOAN ASSOCTATION

{the "Lender"') of the same date [the 'Note‘’) and covering the property described in the Security Instru-

ment and located at 4 37 S. RIDGELAND

oax PARY . TL £60304=2125
(FROPERTY ADDRESS]

If anything contained in tius Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider/shall control.

To more fully define what is meani.in naragraph Ij’ of the Security Instrument concerning transfer of ’
property, change in ownership shall mean an7 transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited to, by virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate document < change of ownership of more than ten percent of
the corporate stock whether common or preferred, if the aorrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interesi i1 a land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleration of the obligation as set forth in the
Security Instrument in the event of any change in ownership, hovrever said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it ke directly or indirectly, of the

premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

a
® o
92}
s 5}

N
Ca
Gl
G

K Bl Bibs Bl _,

eal)
AAERIARD MATTHEN DOTLEER [BORROWER)

: X ’*V”**Wétnf/g-)?%*“1L«~/// {Seal)
MTMBERLY A. LENT ﬂ |Bo;a’nowam/




UN®EEICIAL GQPY -

{1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)
LOAN NO.002-10360720 :

THIS ADJUSTABLE RATE RIDER is made this .14TH day of and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the sume date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Nate (the "Note"} 10..... . HINSDALE FEDERAL SAVINGS. and. . LOAN ASSQOCIATION. . ..

(the “Lender™) of the same date and covering the property described in
the Sccurity Instrument and located at;

v
1137 5. RIDGRELAND

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAN COVENANTS,  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fudihe: covenant and ugrf:c' as follows: .

A, ADJUSTABLZRATE AND MONTHLY PA\’MEN‘VHANGES

The Note provides for an initial interest rate of ... 7. 790.%. The Note provides for changes in the adjustable
interest rate and the pionihly payments, as follows:

4. ADJUSTABLE INTE2)YST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rite/i swill pay may change on the first day of LIBNEARY ... 1908 0ind on
that day cvery 12th month theicalter. Each date on which my adjustable interest rate could change is called a “Change
Date.” .

{B) The Index

Beginning with the first Change Datg, my adjustable interest rate will be based on an Index. The “Index™ is the
weekly average yield on United States Treasuny securities adjusted 1o a constant maturity of | year, us made available by
the Federal Reserve Board. The most recent Ieignx figure available as of the date 45 days before cach Change Date is
called the "Current [ndex.”

1T the Index is no longer available, the Note'Liolder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of t2ns choice. B

(C’) Calculation of Changes e ) iy

Before each Ch@},?%w.'lhc Note Holder will ealeulars my pew interest rate by adding ....THO..AND.A.THREE..QUAR?ERS
pereentitge points (... %.) 10 the Current Index. The I¥ore Holder wilt then round the result of this addition to
the nearest one-cighth of one percentage point (0.125%). Subjeet 1 the fimits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthl“payment that would be suflicient 1o repay Lhe
unpaid principal that 1 am expected to awe at the Change Date'in Tull on fne snaturity date at my new interest rate in
substantially equal payments, The result of this calculation will be the new azaount of my monthly payment.

(D) Limits on Inoterest Rate Changes e

Tiie interest rate | am required (o pay at the first Change Date will not be greated than ... 2.4.230....% or less than’
oo don I3 %, Thereafier, my ndjustable imerest rate will never be increased o decreased on any single Change
Date by more than two pereentage points {2.0%) frofn the rate of interest 1 have vegl: paying for the preceding 12
moprﬁs. My interest rate will never be greater than ..1.3...730. %, which is called the “Maximum Rate,” or less than
..... 7.~ 250%, which is called the “Floor Rate.”

(L) Effective Daté of Changes

My new interest rate will become effective on each Change Date. | wili pay the amount of my rey monthiy payment
beginning on the first monthly puyment date after the Change Date uati! the amount of my montldy payment chunges
again, '

{ F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effectivé date of any'change. The notice will include information required by law to be
given me and also the title and telephone number of a person who wilt answer any question [ may have regarding the
notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable inlerest rate with interest rate limits toa
lixed interest rate, as follows: .

5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert (o Fixed Rate

I have a Conversion Option that I can exercise unless | am in defaunlt or this Section 5(A) will not permit me to do so.
The “Conversion Option” is my option 1o convert the interest tate | am required 1o pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take placc on &t date(s) specified by the Noie Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date-on which my adjustable interest rale can converl to the new
fixed rate is called the “Conversion Date.” ‘ : : -

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57-——35ingle Fﬂnﬁly;Fannle Mae Uniform Instrument Form 3118 12/87
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