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Borrower owes Lender ilie nctpai sum of
. Dollars (U.S. §...

dated the same date as this Sccu: n} Inslrument (*'Note™), wh:ch owdcs for momh!y payments, with the full debt, 1fno|
paid earlier, due and payable ofi ... ........ JAN[]ARYl,2ﬂ£9 This Security Instrumeni
secures 1o Lender: (a) the repayment nf lhc debt evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment of all (sh:s sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the perforinznce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does h. reLApReIage, grant and convey 1o Lender the following described property
BOCATEA IN oo e e ettt b et v e s ems e e meba b beetraaaas saes e dbe b et s it r e e s PR County, lllinois:

N
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N

LEGAL DESCRIZTION

Lot 2 in Westwood, being a Sutxlivision of Lots 5, 17 and the South 84.69 feet .
{measurexd along the East line of Elgin, Joliet and Zzstsrn Railroad right of way) of
Lot 15 in Peck’s Subdivision of part of the Rorth East o.oxter of Section 2,
4zm.msmtotﬂammn-mcwuxmnn. .incnd‘munty 11linois.
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**ADDITIONAL GRANITORS ("BORROWERS") IF ANY:

which has the addrcsg%lv ..................................................................................... .

[Straet)

fllinois (“Property Address");
{5p Code]

Tocerner Wit all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hervafter a part of the property. All replacements and additions shall also be covered by this Security Instroment. All of the

foregoing is referred 1o in this Seeursty Instrument as the "Property.”

BORROWIER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Property against all ¢livms and demands. subject to any

encumbrances of record.
THIS SLOURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform covenanis with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
ILLINDIS —Single  Famity—FNMA/FHLMC UNIFORM INSTRUMENT % ; / orm 3014 12/83
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‘1. Payment of 'rivcigal Bn tehest; l’rc rd Cha : ofrower shall promiptly pay when due

the principal of and mterest on the debi evidenced by the Note and any prepay ment and lale charges due under the Note.

2. Funds for Taxcs and Insurance.  Subject 1o applicable Jaw or to n wrilien waiver by Lender, Borrower shall puy
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
onc-twellth of: (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yeurly
teaschold puyinents or ground rents on the Property, if any: (¢) yearly hazard insurance premivms; and (d)} yeorly
martgage insurance premiums, if any. These items are culled Meserow items.'” Lender may estimate the Funds due on the
busis of current data and reasonable estimintes of future escrow items.

The Funds shall be held in an institution the deposits or accouts of which sre insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institetion). Lender shall apply the Funds 1o pay the escrow fiems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, undess
Lender pays Borrower inerest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreenjent is man’. ¢ applicable luw
requires interest ta be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds ure pledged as additional security for the sums secured by
this Security Instrumeni.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
ar Borrower's oplion, either promptly repaid to Berrower or crediled to Borrower on monthly payments of Funds. If the
amount of the Fuads held by Lender is not sufficient 1o pay the escrow ilems when due, Barrower shall pay to Lender any
amocnt necesyay L make up the Jeficieney in one oF more payments as required by Lender.

Upon paymeat in full of all sums secured by this Scecurity Instrument, Lender shall promptly refund to Borrower
any tunds held by Lander. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricd o the sale ol the Property or its .\tquiailion by Lender, any Funds held by Lender at the time of
apphcation as a credil sga’ast the sums secured by this Security Instrument.

3. Application of “ayments. LUniess applicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall beappii=d: first, to lute charges due under the Note; sccond. to prepayment charges duc under the
Note: third. to amuounts payable‘urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borlower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations \n.2n#tnanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personwed nayment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r mokes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shal! prompily discharge any (ier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccujed by the lien in a manner acceptabie to Lender; {b) contests in good
faith the lien by, or defends against enforcement ot'iirr iien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o/ his Security Instrument. if Lender determines that any part of
the Property is subjecl to a lien which may attain priorit over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take /ine or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverieris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ¢r.verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insuranve policies and renewals shatl be acceptable to Lender and sh2ls include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; £ orsower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sial; sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail e anplied 1o restoration or repair
of the Praoperty damaged, if the restoration or repair is economicaily feasible and Lender's sscurity is not lessened. If the
restoration or repair is not economically feasible aor Lender’s security would be lessened, the insuiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e/ .cess paid 1o Borrower, If
Borrewer abandons the Property, or does not answer within 10 days a notice from Lender that ili¢ i..sirance carrier has
offered 10 settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds t¢ repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dz2y criod will begin
when the notice is given.

Unless Lender and Borrower othierwise agree in writing, any application of proceeds te principal shait not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschald and
fee title shall not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Iasurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procecding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noete rate and shall be payable, with interest, upon notice from Lender to Borrower

requesiing payment.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Rurrower shall pay the premiams reguived 10 maintain the insurance in effect until such time as the requirement for the
insurancy lerminates inaccordance with Borrower's und Lender’s wrilten agreement or applicable law,

8. lnspection.  Lender or ibs ageit ny make reasonable entries upon and inspections of the Property. Lender
shall give Burrawer notice at the lime of or prior ta an inspection specifying reasonable cause for the inspection.

9. Condemnution.  The procecds of uny award or claim for damages, direct or consequential, in connection with
any condempation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the esent of a 1ota) laking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whethar or not then due, with any excess paid 1o Bofrower. In the event of a partia] taking of the Praperty,
undess Borrower and Lender otherwise agree in writing, the suins secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vatue of the Property immediately belore the taking. Any balance shall be
paid to Burrower.

11 the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make anaward or s0nle o claim for damages. Borrower fails 10 respond 1o Lender within 30 days after the dale the notice is
given, Lender is sutivovized to colleet and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums secured be'this Security Instrument, whether or not then due.

Unless Lender wad Barrower otherwise agree in wriling, any application of proceeds 1o principal shalf not extend or
postpane the due date of (0L aonthly payments referred to in paragraphs § and 2 or change the amount of such payments.

§0. Borrower Nut ¥elsased; Forbearance By Lender Not & Waiver.  Extension of the time for payment or
modificmion of amactization' ol the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not opera’s to release the Hability of the original Borrower or Borrower's successors in interess.
Lender shall not be required to Comimence proceedings against any successor in iaterest or refuse o exiend time for
payment or otherwise medify amorication of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s siiceissors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the exeroice of any right or remedy.

11, Successors and Assigns Bound; Join;and Several Liability; Co-signers., The covenants and agreements of
this Security Instrument shall bind and benefit (e successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 7. Borrower's covenants and agreesnenis shail be juint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is co.signing this Security {nstrumen) only to mortgage, grant and convey
tha! Borrower's interest in the Property under the terris of Yhis Security instrument; (b} is not personally obligated lo pay
the sums secured by 1his Security Insirument; and (c) ar: <5 that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withom
1ha! Borrower's consent.

12. loan Charges. [ the loan secured by this Securhy-Insirument is subject 10 a law which sets maximum loan
charges. and that Jaw is finally interpreted <o that the interesi or cther loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then: (a) an/ sxch Joan charge shall be reduced by the amount
necessary 1o reduce the charge ta the permiited limit; and (b} any sums 4irrady collected from Borrower which exceeded
permitted Iimits will be refunded 1o Borrower. Lender may choose to makc this refurd by reducing the principal owed
under the Note or by making a direct payment (o Borrower. If a refund reduer s crincipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. 1 enactment or expiration cf applicable faws has the effect of
rendering any provision of the Note ar this Security Insirument unenforceable accesdirg to its terms, Lender, at its option,
may require immediaic payment in full of all sums secured by this Security Instrumni and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the steps speciiord in the second paragraph of
paragraph 17.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall e given by delivering it or by
mailting it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Propeny Address or any cther address Borrower designales by notice 10 Lender. Any notice (o Len i shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designaies by notice to 3arr/ wer. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender whei given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and't’ie aw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrum e or the
Note confticts with applicable law, such conflice shal) nol affect othes provisions of this Security Instrument ov.ii.e Note
which can be given effect withou the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. :

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Intercst in Borrower, I all or any pan of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of al} sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withous fusther notice or demand on Borrower,

18, Borrower’s Right to Reinstate.  If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior to 1the carlier of: (a) S days or such ather period as
applicable Taw may specify for reinsiaiement) belore sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of & judgment enforcaing this Security Instrument. Those canditions are thut Borrower:
{u) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleration
occurred; {b) cures any default of any oiher covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security (nstrument, including, but not limied (o, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reavonably reguire to usware that the ien of this Security tostrument, Lender's cights in the Property and Borrower's
ohligation 10 pay the sums secured by this Securny Ensirumens shall continue unchanged. Upon reinstatement by
Borrower, this Sevurty Instrumeny and the obligations seeured hereby shall remain fully effective as if ro acceleration had
oveurred. Howover, thus right 1o reisiste shall not apply i the cise af aeceteriation under paragraphs (3 or 17
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. Nos LI orM Covinasts Borrower and Lender

19. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (2} the defavlt; (b the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (&) that failure 10 cure the defavlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Sceurity Tnstrument, foreciosure by judicial procceding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediste payment in full of all sums secured by
this Security Instrument without further demand and way foreclose this Security Instrument by judicial proceeding.
Lendcr shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and casts of title evidence,

20, Lender in Possession. Upon acceferation under paragraph 19 or abandonment of the Property and at any lime
prior to the expiration of any period of redempiion foliowing judicial sale, Lender {in person, by agem or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 10 collect the rents of
the Property including those past due. Any rents collected by Lender of the receiver shall be applied first to payment of the
costs of management of the Property and colection of rents, including, bul not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument wiihout charge to Borrower. Borrower shall pay any recordation costs.

22, U¢ai~.r of Homestead. Borrower waives al) right of homestead exemption in the Property.

23. Ride’s tn this Security Instrument. [T one or more riders are execuled by Borrower and recorded together with
this Security Inst/ureni, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covrnanes and agreements of this Security Insirumen as if the rider(s) were a part of this Security

Instrument. [Check app!icable box{es}]
] Adjustable Kaie Rider ] Condominium Rider (] 2-4 Family Rider
[} Graduated Paymen! Rider {77 Planned Unit Development Rider

[] Other{s) [specify]

By SIGNING BELOW, Borrower sucepts and agrees lo the terms and covenanis contained in this Security
Iastrument and in any rider(s) executed by Bo.rower and recordedewith-it:

........................ {Seal)

~—Borrower

JUUSTUOPURN {771}
—Borrower

{Space Below This Line o Achnowledgment]

State of llinois
County of %/
Wt? WS r‘ag , & notary pblc. in and for the county and State

L
v Herebwy S /gjﬂk//wééﬁs wife, personaly known to me to be the same

and
subscribed to the foregoing instrument, anpeared before me this day in

“=
person whose ndmels)
person and acknowledged Lhat signed, sealed, and delivered the said inswrumcat as

free and voluntary act for the uses and furposes therein set forth P
/T Lo st A&
day of / s w 19

Given under my hand and Notarial Seal this
s

4 /:!-nary ﬁ%i—c

My Commission Expires:

This instrument was prepared by:

» OFFICIAL SEAL
BRENDA R. MONTEIROQ

NOTARY PUBLIC, STATE OF ILLINDIS

MY COMMISSION EXPIRES 7/29/9
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