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MORTGAGE

Borrower owes Lender the princi~4i sum of .. _ Forty Five Thousand & 00/160. . . . . . .. . |
Dollars (US S 45,000,000 . ).
Tms dcbt is ev:denced by Borrowers nue dated the same date as thxs Securtty Instmment (“Note™), which provides for
monthly payments, with the full debt, if no*-paid earlier, due and payable on.... . January. 1, 2019 o
.. ... This Security Instrument secures to Lender: (a) the repayment of the
dcbt ev:denced by the Note, w:th mterest a....l ai) renewals, extensions and madifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 ¢-protect the security of this Security Instrument; and {c} the perfor-
mance of Borrower’s covenants and agreemenis unde: t.us Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, gram and convey to Lender ¢n: Tollowing described property located in.......................... ..
.............................. County, iz

""155 North Lake Aven e, Pasadena, CA  91109-7137 R .. (“Lender”).

S. §3-01457]

UNIT 48~2 (AND KNOWN AS 2W) IN H{]EPHREY—MSPI[M.N CONDOMINIUMS AS DELINEATED
ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED RE!L ESI‘ATE LOTS 19,20,21 AND 22
IN BLOCK 2 IN SUBDIVISION OF THAT PART OF THE EA 'fF'IHES(IIMESTl/4OF
SECTION 8, TOWNSHIP 39 NORTH, RANGE 13 EAST OF '.[\ 'PRINCIPAL MERIDIAN,
LYING SOUTH OF CHICAGO HARLEM AND BATAVIA RAILROAD RIGH,CF-WAY IN COOK COUNTY,
ILLIYNOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE L¥FCLARATION OF -
COMDCMINIUM RECORDED AS DOCUMENT NUMBER 24677322 TOGETHER W"ﬂ ;g.‘s UNDIVIDED

| 539399-88-

PERCENTAGE INI'EREST IN THE CCMMON ELEMENIS. ,:‘f.,.,,r(;
PERMANENT TAX 16-88-316-030--1085 AL
pred ) g
Rk Addicional Grantors {("Borrowers') If any: None % ’
whxchhaslheaddressof 40 W. Washimgton Undt 2w . . . 031‘-?31’1‘. en
lStfm] [City) s
Ninois ............0 GO302....oiicres (“Property Address"); . *
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the properiy. All repiacements and additions shall also be covered by this Security Instrument. AR of the
foregoing is referved to in this Security Instrument as the “Praperty.”

"BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Box - 3 3 a 12/83
%
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mmaintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia) taking of the Property,
unfess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor effers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Uniess Ler.dur and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due 622¢ of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrow.r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amoriizstion of the sums secured by this Security Instrument granted by Lender to any successor in
intarest of Borrower snial” oot operate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguises-to commence proceedings against any sugcessor in inierest or refuse to extend time for
payment or otherwise modily cirortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boiror.er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shal! not be a waiver of or precluce 1 ne exercise of any right or remedy.

11. Successors and Ass!z-.s Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and vepefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants 2:.d agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) iz co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrumen:;.ar2.(c) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommadations v'ith regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by Gus security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so thet th: interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, the«: (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and () anv sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may clioo ¢ to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a <fund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactmeni o7 eupiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforczat e according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secv’ily Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take th stevs specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrawer provided for in this Security Instrurie=t shall be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another methoit. 7 'be notice shall be directed 1o the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates Ly notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leider when given as provided
int this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by feder: i lavy and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sevuri’y Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrv aent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security inzanument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunit;, Y strument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Progerty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemment of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale confained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) lakes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemen by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3 or 17.
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Covenant 9.

LOAN #: 359969
SPACE ABOVE FOR RECORDERS USE
CONDOMINIUM RIDER
THIS ZONDOMINIUM RIDER is made this 16 . day of .. DECEMBER ~ ., 19.88_

and is incorporaied into and shalil be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Jast-ument™ of the same date, given by the undersigned (the “Borrower™ to secure Borrower's Note (o
- a s COUNTRYWIDE FUNDING CORPORATION. .. . . ... ... {the “Lender”)
of the same date a=d covering the Property described in the Security Instrument and located at:

40 W. WASHINGTON JV.T 2 W , QAK. PARK.;_,IILIIDIS 6R3NZ. e

IPROPERTY ADDRSS
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

K OF CONDOMINIUM PROJECT)

(NAM

{the “Condominium Project™. If the own{rs association or other entity which acts for the Condominium Project {the
“Owners Association™ holds title to property fo- tie benefit or use of its members or shareholders, the Property also
“oiation and the uses, proceeds and benefits of Borrower's interest.

includes Borrower’s interest in the Owners Assoaia

CONDOMINIUM COVENANTS. In addition 1¢'the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perioror”all of Borrowers obligations under the Condominium
Project’s Constituent Documents. The “Constituent Docunierics" are the: {i) Deciaration or any other document which
creates the Condominium Project; (i) by-laws: (i) code of regalpiicas; and {iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed parssuant 10 the Constituent Documenis.
B. Hazard Insurance. So long as the Owners Association maintains;with a generally accepted insurance carrier,
a “master” or "blanket” policy on the Condominium Praject which is satisfpctory to Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards
included within the term “extended coverage,” then:
i Lender waives the provision in Uniform Covenant 2 for the mon:hl nayment to Lender of one-iwelfth
of the yearly premium instaliments for hazard insurance on the Propertv: and
(il  Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Properiy
is deemed satisfied to the extent that the required coverage is provided by thr’Ov/ners Association policy. }
Borrower shall give Lender prompt notice of any lapse in required hazard insiraince coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration o repair following a lossClD
to the Property, whether 1o the unit or to common clements, any proceeds payable (o Borrower are hereby )
assigned and shall be paid to Lender for application 1o the sums secured” L) the Securitﬁ-n
[nstrument, with any excess pail o Borrower %

C. Public Liabifity Insurance. Borrower shall take such actions as may be reasonable 1o insure that the OwnersCr? -

Association maintains a public Hability insurance policy acceptable in form, amount, and extent of coverage to Lender

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation ar other taking of all or any part of the Property, whether of the unit or of
the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security instrument as provided in Uniform

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent to:
{iy  the abandonment or termination of the Condominium Project, except for abandonment or termination re-
quired by law in the case of substantial destruction by fire or other casualty or in the case of a taking by

condemnation or eminent domain:

Form 3140 12183
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