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MORTGAGE 332831-2

THIS MORTGAGE (“Security Instrument')isgivenon DECEMBER 5
19 §8 Themoricagoris SANDRA A. PAULﬁ.ﬂ SPDNSYTER DIVORCED AND NOT REMARRIED

88583682

("'Borrower™). This Sriurity Instrument is given to PACE MORTGAGE CORPORATION

secures to Lender: (a) the repayment of the deb( e idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi'n interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borszwir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg age, grant and convey {o Lender the following described property

OF ILLINOIS, {28 SUCCESSORS AND/OR ASSIGNS ,
which is organized and riist'oe under thelawsof THE STATE OF ILLINCIS , and whose address is
1030 W. HIGGINS rOAD-SUITE 201
HOFFMAN ESTATES, fLLINOIS 60195 (*Lender™).
\ Borrower owes Lender the principa’ s»m of
\\3 SIXTY TWO THOUSAND FOUR HUNDRED AND NO/100
ns
i\ Dollars (U.S. § 62,400.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeit {"|Note™), which provides for monthly payments, with the full debt, if not
\Q paid earlier, due and payable on DECEMBER 1, 2018 This Security Instrument

located in COOK e T™ County, lNlinois:
SEE ATTACHED LEGAL c‘ﬂ
Qo
4
en
.G
o
co
& 3]
T
. N ; A
07-22-402-045-1214
{Streat] : [City} '
Llinois 60193 {"Property Address™); '

{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally 1he title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real pfoperty,

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT é Form 3014 12/83
. Amended G/87

@u-GFﬂLl (8801) VAP MORTGAGE FORMS ¢ 1313)293-8100 » (8001521-729
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal} give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or cettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is'aut)orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured ¥5 this Security Instrument, whether or not then due.

Unless Lender aind Borrower otherwise agree in writing, any application of proceeds to principal shal not extend or
postpone the due date .~ 2he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 7ot Released; Forbearance By Lender Not 1 Waiver, Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cperate to retease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anio.1tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex..rcise of any right or remedy.

11. Successors and Assigns Bowr.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 17 cc-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under thz'¢iins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rijard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sec urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the imcris or other joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: y2) 2ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sy.ps already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose .o 'nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r=dnces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights. If enactment o expirziian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according t¢ its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security I=nstument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the str s pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s7:2!! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: nctice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notice 2o Rorrower. Any notice
provided for in this Security Instrument chall be deemed to have been given o Borrower or Lendcr when given as provided
in this paragraph.

: 15, Governing Law; Severability. This Security Instrument shall be governed by federal lavard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/(rstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruniep?or the Note

. which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia? Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior wriiten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement)} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s righis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LEGAL DESCRIPTION
RIDER

UNIT NO. 1-8-29-L-D-2 TOGETHER WITH A PERPETUAL AND EXCLUSIVE EASEMENT
IN AND TO GARAGE UNIT NO. 1-8-29-L-0-2 AS DELINEATED ON A PLAT OF
SURVEY OF A PARCEL OF LAND BEING A PART OF THE EAST HALF OF THE SOUTH-
EAST QUARTER OF SECTION 22, AND PART OF THE WEST HALF OF THE SOUTHWEST
QUARTER OF SECTION 23, TOWNSHIP 41 NORTE, RANGE 1Q EAST OF TERE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, (HEREINAFTER REFERRED TO
AS "DEVELOPMENT PARCEL™) WHICH SURVEY IS ATTACHED AS EXHIBIT A TO
DECLARATION. OF CONDOMINIUM MADE BY CENTRAL NATIONAL BANK IN CHICAGO,
AS TRUSTEE -UNDER TRUST AGREEMENT DATED JUNE 1, 1977 AND KNOWN AS TRUST
NUMBER 22502, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLIBOIZ, MARCH 30, 1978, AS DOCUMENT NO. 24383272, TOGETHER
WITH A PERCENT&GS) OF COMMON ELEMENTS APPURTENANT TO SAID UNITS AS SET
FORTH IN SAID DECLARATION AS AMENDED FROM TIME TO TIME, WHICH PERCEN-
TAGE SHALL AUTOMAT(CALLY CHANGE IN ACCORDANCE WITH AMENDED DECLARATION
AS SAME FILED OF RECOR™ PURSUANT TO SAID DECLARATION, AND TOGETHER
WITH ADDITIONAL COMMON ZLEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED
OF RECORD, IN THE PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS
WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED
EFFECTIVE ON THE RECORDING OF SUCH AMENDED DECLARATIONS AS THOUGH
CONVEYED HEREBY. TRUSTEE ALSO- KEREBY GRANTS TO GRANTEE AND GRANTEE'S
SUCCESSORS AND ASSIGNS, AS RIGH'S AND EASEMENTS APPURTENANT TO THE
ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENT FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AI OREMENTIONED DECLARATION AS
AMENDED AND TRUSTEE RESERVES TO ITSEL¢, IT SUCCESSORS AND ASSIGNS, THE
RIGHTS AND EASEMENTS SET FORTH IN SAID ‘OLCLARATION FOR THE BENEFIT OF

T8E REMAINING PROPERTY DESCRIBED THEREIN.

-§3-56368%2
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FHIS CONDOMINIUM RIDER s made this 5TH day of DECEMBER .19 88,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the *"Borrower™) to secure Borrower™s Note 1o

PACE MORTGAGE CORPORATION
OF ILLINOIS {the “Lender™)
of the same date and covering the Property describud in the Security Instrument and located at:

472 EAST LAMBERT, SCHAUMBURG, ILLINOIS 60193

{Property Adtlress)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
LEXINGTON VILLAGE CORDOMINIUM

{Name ot Condomimum Projectf
{the “Condominium Project’™). If the owners association or other entity which aces for the Condominium Praject (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interess.

CONDOMINIUM COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and L<ndi r further covenant and agree as follows:

A. Condomizium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitueny” Bocuments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the CondominiapiProject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prompely pay, when due il 2ues and assessments imposed pursuant 1o the Constituent Documents. 1

B. Hazard Insuraicu. So long as the Owners Association maintains, with a generally accepted insurance carrier, 00
“masier” or “blanket” poliey op'ithe Condominium Project which is satisfactory 1o Lender and which provides insurance A0
coverage in the amounts, for tae/ periods, and against the bazards Lender requires, including fire and hazards included V.
within the term “exiended coverage,” then: CJ‘!

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellih ol'ar’
the yearly premium installments for hazzed insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 10 maintatn hazard insurance coverage on the Property ¢ 3
is deemed satisficd to the extent that the requised soverage is provided by the Owners Associalion policy. ?

Borrower shall give Lender prompt notice o any lapse in required hazard insurance coverage.

in the event of a Qistribution of hazard insuranie proceeds in lieu of restoration or repair following a loss to the
Property, whether (o the unit or to common elementiwny proceeds payable to Borrower are herehy assigned and shall be
paid 10 Lender for application to the sums secured by the Seoazity Instrument, with any excess paid (o Bosrower.

C. Public Liability Insurance. Borrower shall talie such actions as may be reasonable (o insure that the Owiners
Association matntains a public lability insurance policy acecprabie in form, amouni, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim-fordamages, direct or consequential, payable to Borrower in
connection with any condemnation or vther 1aking of all or any o of the Property, whether of the unit or of the common
elements, or for any conveyanee in tieu of condemnation, are hereby 2ssigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sumns secured by the Security Instrumeit 4s provided in Uniform Covenam 9

E. lLender's Prior Consent. Borrower shalt noy, except afteriitice to Lender and with Lendes’s pricxr written
consent, cither partition or subdivide the Property or consent to:

(1) the abandonment or 1ermination of the Condominium Project sexcept for ahandonmeont o terimiaalion
required by kaw in the case of substantial destruction by fire or other casualty oray thy case of a paking by corudernrastson or

eminent domain;
(i) any amendment to any provision of the Constituent Documents if thepavision is for the eapiress benedit of

Lender;
(11} termination of professionad managemens and assianption of sel-managemorst of the (3w nery K wcorat oy

ur
(ivy any action which would have the effect of renderning the public by shvurave s orverage marntained by
the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condonunium dues and assessments when due. then LorGer misy pas themn.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bewrrnner sacictmity mhe Sotuuty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall Besr mieront o the date of
disbursement at the Note rate and shall be payahle, with interest, upon nentice froems bessder 1o Borfomer Frgue 1ng payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomium Rider.

F A
£ W A . APl
07-22-402-045-1214 ANDRA A. PAULAY orrower

VPR (. *~ {
Borrowen

Sy Ongest Ol
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