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THIS INSTRUMENT WAS PREPARED BY: TABBIE DOOMAN
One North Dearborn Street

Chicago, Illinois 60602 "
MORTGAGE 7 Corporate Office
One South Dearborn Street

Chicago. lilinois 606803
Telephone (1 312 977 5000}

LOAN NUMBER: 010013672

GolEsess

THIS MORTGAGE {“Security Instrument™) is given on December 16
1988 . The mortgagor is (HECTOR A MATIENZO and MAGDALENA R MATIENZO, his wife

}

("Borrower”). This Socuriyy Instrument is given 1o Citicorp Savings of linois, A Federal Savings and Loan Association, which
is organized and exisling ur ey the laws of The United States, and whose address is One South Dearborn Sireet, Chicago, llinois
60603. ("Lender™). Borrowsr swes Lender the principal sum ofONE HUNDRED FORTY FOUR THOUSAND AND

00/100 —Dollars(U.5.$144, 000,00 ). This debit is evidenced
by Borrower's note dated the sar.p-Gate as this Security Instrument ("Note"), which provides for monthly payments, with the
tull debdt, it not paid earkier, due and pryable on January 1, 20 @

T

This Security Instrument secuwres to Lender: | a) tha repaymant of the debt evidenced by the Note, with interest, and all renew
axtensions and modifications; (b) the paymem 2f 2liaother sums, with interest, advanced under paragraph 7 {0 protect the security -
of this Sacurity instrument; and (c) the performar.teof Borrower’s covenants and agreements under this Security Instrument o

the Note. For this purpose, Borrower does hereby morta e, grant and convey 1o Lender the following described property locatedp.y
i ODOK Counly, Niinois:

in
10T 24 (EXCEPT THE NORTH 1 FOOT THEREC:-) TN ELOCK 8 IN WILLIAM E. HATTERMAN'S
IRVING PARK BOULEVERD SUBDIVISION IN SFOTTON 24, TOWNSHIP 40 HORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN Or0K OOUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 13-24-109-022

PEPTOL %18 .25
THI114  TRAN 7392 1#/19/88 13:88:00

¥2017 &1 W—-JBR-SBITI2E5
SODK COUNTY RECGRDER

which has the address of 3102 WEST GRACE CRICALRD
fCnyl

|Stroel)

Hlinois 60618 ("Property Address”);
[Zip Soxdel

TOGETHER WITH ail the improvements now or hereafter ereclied on ihe property, and all easemanis, rights,

appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatier

a part of the property. Alt replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Properly.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo mortgage, gramt

and convey the Property and tha! the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and
will detend generally the title 10 the Property against alt claims and demands, subject to any encumbrances of record.

.G6l_3088

THIS SECURITY INSTRUMENT combines uniform covenants for national used and non-uniform covenants with limited varia-
tions by jurisdiction o constitute a uniform sacurity instrument covering real property.
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Loan Mumber: 010019672

LNIFORM COVE ; E‘F,Lj‘fr (:{1MB@E¥ o
1. Payment of Princi ) 1 meft p. ¥ i v profnptispay When due the prin-

cipul of and interest on Lthe debt evidenced hy Lthe Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjecl o applicable law or to a writlen waiver by lender, Borrower shall pay o
Lender on the dity monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds”) equal to one-twelfih
of: (a) yearly taxes and nssessments which may attain privrity over this Security Tnstrument; {b) yearly leasehold paymenis or
ground rents on the Property, if any; {¢) yearly hazan] insurnnce premiums; and (d) yearly morigage insurance premiums, if*any.
These iterns are called "eserow items." Lender may estimate the Funds due on the basis of current data and reasonable estimates
future escrow tlems,

The ¥unds shall be held in an institution the deposits or necounts of which are insured or guarnniced by a federal or stute
agrency (including Lender if Lender is such an institulion). Lender shall apply the Funds W pay the escrow items, Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unlfess Lender puys Bormewer
interest on the Funds and applicable law pormits Lender to make such a chuwrge. Borrower and Lender may agree in writing that
interest shall be paid on the Funds., Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Bormower any interest or earnings on the Funds and the purpose for which each debit o the funds was mude,
acevunting of the Funds showing credits and debits Lo the Funds and the purpose for which cach debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Security Instrument,

1f the amount of the Funds held by Lender, topether with the future monthly payments of Funds payable prior Lo the due
tlules of the eserow items, shall exceed the amount required W pay the escrow items when due, the excess shatl be, at Borrower's
option, either prompty repaid to Borrower or credited o Borrower on monthly payments of Funds. 1If the amount of the Funds
held by Lender is pol sufficient W pay the escrow iterns when due, Borrower shall pay o Lender any amount necessary Lo make
up Lhe deficierciy in one or more payments as regquived by Lender,

Lipon payment i full of all sums secured by thisx Security instrument, Lender shal! prompUy refund to Borrower any Funds
held by Lender, I und e paraygraph 19 the Property s sold or aequired by Lender, Lender shall apply, no later than immedialely
prior to the sule of the 30pdaty or its neguisition by Lender, uny Funds held by Lender at the time of application as a credit ngainst
application as a credicsgriast Lhe sums secured by this Securily Instrument.

3. Application of Payneny 8. UUnlesy applicable law provides otherwise, all paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, 13 lo'o eharges due under the Nole; second, to prepayment charges due under the Note; third, to
amounts payable under paragre ph 2; fourth, to interest due; and last, to principal due,

4. Charpes; Liens. Borrowdérsnall pay all taxes, assessmenls, charges, fines snd impositions altributable to the Property
which may alLsin priority over this Secuaty Instrument, and lensehold payments or ground rents, if any. Borrower shall pay these
obligations in the mannes pravided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time directy to
the person owed payment. Borrower shall pronipli; furnish to Lender all notices of amounts Lo be paid under this paragraph.
i Borrower makes these payments direcily, Borrower shall promptly furnish o Tender receipls evidencing Lthe payments.

Borrower shall prompily dischasge any lien (vhich has priority over this Security instrument unless Borrower: (a) agrees
in wyiting to the payment of the olligation secured by the Yion in a manner acceptable to Lender; (b) contests in good fuith Lthe
Lien by, or defends against enforcement of the Ken in, o2 praceedings which in Lhe Lender's opinion operate o prevent the
enforcemoent of Lhe lien or forfeiture of any part of the Prop arty; o= (¢) secures from Lhe holder of the lien an agreement satisfuc-
wry to Lender subordinating the lien o this Sceurity Instrumdnt, 17 Lender determiney that any part of the Property ig sulbect
w a lien which may atlain priovity over this Securily Instrument, Teoder may give Borrower a notice identifying the lien, Bor-
rawer shall satisfy Lthe lien or Lake one or more of the aclionsgnt forth above within 10 days of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvements noo axisting or hereafier erected on the Property insured
against loss by five, hawuads included within the term “extended coverag:” pad sny other huzards for which Lender reguires in-
surance. This insurance shull be maintained in the amounis and for the por’ods that Lender requires, The insurance carrier pro-
viding the insurantce shullbe chosen by HBorrower subject to fender’sapp =vul which shall nol be unreusonably withheld,

Alf ingurance policies and renewals shall be aceeptable to Lender and shadl ine’ade o standand mortgage clause, Leader shall
have the right W hold the policies and venewils, [F Lender requires, Borrower shal proriptly give Lo Lender all receipts of puid
premiams and renewnl notices. In the event of loss, Borrower shall give prompt notice £ Ve ingurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender anid Borrower oLherwise agroe in wriling, insurance provecds shall be apriisd to restoration or repair of the
Praperty damaged, if the estoralion or repuir is economically fonsible and Lender's security is pal lessoned. If the restaration
or repair is not economically feasible or Lender’s securily would be lessened, the insurance procecds. shall bo applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid W Borrower. If Bedraver abandons the Pro-
perty, or does not answer within 31 days a notice from Lenduer thal Lhe insurance carrier heay offered W selt’e » clnim, then Lender
may collecl the insurance proceeds. Lender may use the proceeds Lo repair or reslore the Property or U'ps ¢ sumsd secured by
Security Instrument, whether or not Lthen due, The 30-day period will begin when the notice is givea

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall nolextend or postpone
the due diate of the monthly payments referred W in paragraphs 1 and 2 or change the amount of the payments. If uiwle s paragraph
19 the Property is acquired by Lender, Borrower’s vighl 1o any insurance policies and proceeds resulting from damage 10 the Pro-
perty prior to the acquisibon shall pass to Lender Lo the extent of the sums secured by this Security Instrument immediately prior
to the acquisition.

6. Preservabion and Maintenance of Properly; Leaseholds. Borrower shall not destroy, damage or substantially change
the Properiy, allow the Property o deteriorate or commit waste, If this Security Instrument is on a feasehold, Borrower shall com-
ply with the provisions of the lease, and if Borrewer acquires fee title o the Property, the leasehold and (ee title shall not merge
unkess Leader agrees W Lhe merger in writing.,

7. Prolection of Lender’s Righta in the Property; Moriguge Insurance. IF Borrower fails to perform the covenanis and
agreements conlained in this Securily tnsteument, or there is a legal proceeding that may significantly affect Lender's rights in
the roperty {such as a proceeding in bankrupicy, probate, for condemnation or W enforce kaws or regulutions), then Lender may
do and pay for whatever is necessary 0 prolect the value of Lthe Property and Lender’s rights in the Property. Lender's aclions
may include paying any sums secured by a tien which has priority over this Security Instrument, appearing in court, prying reasonable
atlorneys’ fees and entering on the Property Lo make repairs. Although Lender may tuke acton under Lhis paraygeaph 7, Lendoer
does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Berrower and Lender agree o other terms of payment, these amounis shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.
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Loan Number: 010019672

. EEICIAL COPY:
If Lender rcquirudUtN Q nce s uIcCﬁlArl-BngCl ured by this Security Ingtrument,

Horrowershall pay the premiums required W maintain the inaurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrewer's and Lender’s wriltten agreement or applicable lnw.

8. Inspeclion. Lender or ils agent may muke reasonable entires upon and inspeclions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, divect or conseguential, in connection with
any condemnation or other taking ol any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Eender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the properly is abandoned by Borrower, or if, after notice by Lender Lo Borrower that the condemnor effers to
make an award or setide a claam for damages, Borrower fails to respond to Lender within 30 days afler the date Lhe notice is
given, Lender is authorized w collect and 2pply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing any application of proceeds to principal shull nolextend or
postpone the duedate of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrive: Not Released; Forbearance By Lender Not 4 Waiver. Extension of the time for payment ov
muodification of arcrtization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowey shall not operate to rvelease the liability of the original Borrower or Borrower's guccessors in intereast.
lender shall nol bevequired o commence proceedings agiingt any successor in interest or refuse Lo extend time for
payment or otherwise rv oS amortization of the sums secured by thig Security Ingtrument by reason of any demand made
by the orginal Borrower or Blrrower's successors in interest. Any forebearance by Lender in exercising any right or remedy
shall net be a waiver of or grecinde Lthe exercise of uny right or remedy.

11. Successors and Ass.gr s "ound; Jeint and Several Liability; Co-Signers. The covenants and agreements of
thig Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenans ¢ ndagreements shall be joint and several. Any Borrower who co-sigins this Security
{nstrument but dees avt execule the Nute: {a) is co-signing this Security Insirument only to mortigage, grant and convey
Lthe sums secured by this Security Instrumant; und (c) agrees that Lender and any other Borrower may agree Lo extend,
modify. forbear or make any accommaodations with regard to the lermas of Lhis Security Insirument or Lhe Note without
that Borrower’s consenl.

12, Loan Charpes. If the loan secured by thas Security Instrument is subject to a law which sets maximum loan
charges, and the law is finally inlterpreted so that the interest or other loan charges collecled or Lo be collected in
connection with the loan exceed the permitied limitd, the~: {(a) any such loan charge shall be reduced by the amount
necessary Lo reduce the churge to the permitted limit; an'i (b) any sums already collecied from Borrower which exceeded
permiled limits wili be refunded Lo Borrower. Lender may ¢livose Lo make this refund by reducing the principal pwed
under the Note or by making a direct payment to Borrower, If o /efand reduces principal, the reduction will be trealed ns a
partial prepayment without any prepayment charge under tle *ente.

13. Lagisiation Affecting Lender’s Righta. Il enactmentior expiration of applicable laws has the effect of
rendoering uny provision of Lhe Note or this Security Instrument uneniorceible according Lo its terms, Lender, at its oplion,
may require immediale payment in full of all sums secured by this Secziity Instroment and may invoke any remedies
permitted paragraph 19, If Lender exercises this oplion, Lendor shall take the stops specifiod in Lthe second paragraph of
paragraph 17,

14. Nolices. Aay notice W Borrower provided for in this Security Instrusaraishall be given by delivering it or by
mailing iL by frst class mail unless applicable law reguires use of another metlnad Tbe notice xhall be directed to the
Property Address or any other address Borrower designales by notice to Lender, Any(:ctivce to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designales by notice to Borrower. Any notice
provided for in Lhis Security Instroment shall be deemed W have been given to Borrower o1’ Londer when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal Fosand the law of{ffie
jurisdiction in which the Property is located. In the event that any provisien or clause of this Secu/1t> I rstrument or Qb
Note conllicts wilth applicable law, such conBict shall not affect other provisions of the Securily Instrumentor the ng‘ze
which can be given effect without the conflicting provision. To this end the provisions of Lhis Security I1 stroment and
Note are declared to be severable. 1

18. Barrewer’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Properiy or a Beneficial Interest in Borower. Il all or any part of the Property or an§‘1
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natura
person) without Lender’s prior wrilten consent, Lender may, at its option, required immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of thig Security Instrument.

iI'Lender exercises thig option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days fvom the date the nolice is delivered or mailed within which Borrower musi pay all sums secured
by Lhis Security Instrument. i Borvower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remuedies permilied by this Security Instrument withaut further notice or demand on Berrower.,

18. Borrower's Right to Reinstate. If Borrower meels cerlain conditions, Borrower shall have the righi to have
enforcement of this Security Instrumentdiscontinued at any time prior to the earlier of (a) 5 days {or such other period as
applicable law may specily for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that Borrower:
{1} puys Lender all sums which then would be due under this Security Instrument and Lhe Nute had not acceleralion
occurred; (b) cures any default of any other covenunis or ugreements; (¢) pays all uxpenses incurved in enforcing Whis
Security Ingtrument, including, but not limiied o, reasonable altornays’ feey; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s righis in the Property and Borrower's
obligation to pay the sums secured by Lhis Security {nsirument shall continue uwnchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this rizht to reinstate shall nol apply in the case of acceleration under the paragraphs tdor 17.
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NON-UNIFORM COVENANTS. Borrowor and Londor further covonant and agroo as follow:

189. Accelaration; Romadios. Lender shall gavo notice o Borrowor prior 10 aceolarahon lollowing Borrower’'s breach
ol any covenant or agreement in this Securily instrument {but not prior t0 acceleralion upder paragraphs 13 and 17 uniess
applicable lJaw provides otherwise.} The notice shall specily: (a) the default; (b} the action required 10 cure the default,
(c) a date. not leas than 30 days from the date the nolice is given 1o Borrower. by which the defauft must be cured; and
(d) thal failure 10 cure ihe defaull on or belore the dale specifiad in the nolice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the righl lo reinslate afler acceleration and the right 1o assernt in the foreciosure proceeding the non-
existonce of a default or any ather delonse of Borrower to acceleration and foreclosure. If the default is not cured on
or before the daile specified in the nolice. Lender at ils oplion may require immediate payment in fulli of all sums secured
by this Securily Instrument withoul further demand and may forecloso this Security Insirument by judicial proceeding.
tendeor shall be entitted Yo collect all expenses incurred in pursuing the remedivs provided in this paragraph 18, including.
but not mited 10, reasonable alloMmeys' feas and costs of e avidbnce.

20. Lender in Possession. LUpon acceleration under paragraph 19 or abandgonment of the Properly and at any time prior
to the expirabon of any period of redemption following judicial sale, Lender (in person. by agent or by judicially appomted receiver)
shall be entitled 10 enter upon, lake possession ol and manage the Property and to collect the rents ol \he Property including
those past due. Any rents collected by Lendes or the receiver shall be applied lirst to payment of the costs o! managemem of
lha Property and collection ol rents, including, but not limiled 1o, receiver's lees, pramivms on receiver's bonds and reasonable
atlorneys’ fees, and then to the sums secured by this Security Instrument,

21. Rulease. Upon payment of all sums secured by this Securily insirument, Lender shall release this Securily iastrumen!
wilncul charge to Borrower. Borrower shall pay any recordaton costs.

22. Waiver ol Homeswead. Borrower waives all right of homestead exemplion in the Property.

23. Ridars to this Security Instrument. if one or more ndars are execuled by Borrower and recorded 10Qether with this
Securily Instrurmanl, the covenanls and agreements of each such rider shall be incorporaleg into and shall amend and supplement
the covenan's and agroemenis ol the Securily instrumenl as il the rider{s) were a part ol this Security Instrument. [Check ap-

plicable box(as)|
] Adjustable Rate Fide: 1 condominium Rider X] 2.« Family Rider
D Oradualed Payment.©.uer D Planned Unil Development Rider [3] Adjustable Rate Mongage

Convarsion Rider
D Cther(s) [specity}

SEE RIDERS A7 fACHFD HERETO AND MADE A PART HEREOF

BY SIGNING BELOW, Borrower accepts and-anwas to the terms and covenants conlained in this Securily Inslrument and in any

ndor(s) execu! Bourower and recorded wuh il.
K‘ Hi( Aos T rlal o K Q

T3 6 gotiAd
HECTCR A MATTENZO -Borrow s MAGDALENA %mmzo - Bovrow
\3 U.Borrower v -Borrower

STATE OF ILLINQIS, Coﬁ ‘& Couny ss!

i, THE UNDERSTGNED ., & Notary Public in and for said county and stale, do
hereby certity that  HECTOR A MATIENZO and MAGDALENA R MATIENZO, his wife

0.0

, personally krnown to me lo be the same Person{s) whose name{s)._______are (foj'
subgcribed to the loregoing instrument, appeared before me this day in person, and acknowledged thal___.-.the;L._

sighed and dselivered the said inslrument as free and voluntary act, for the uses and purposes therein sel lon%
Dot =~
Given under my hand_and official seal, this ______* day of v . 18_0% T2
My G ' &
"OFFICIAL SLAL” a;é;;{ %r
Patrick M. Cailagher M

Notary Pubiic, State of Ulinois ,,, Public

My Commission Expires 6/3/91

This Line Resorvad For Lencier and Recorder)

BOX #165
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Citicorp Savings of Ilinois
A Federal Savings and Loan Association
Loan Number 010018672

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rate.
Increases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.

This Rider is made this 16th day of December , 19 88 , and is incorporated inlo und shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the "Security Instrument”) of the
same dale given by the undersigned (the "Borrower") to secure Borrower's Note to Citicorp Savings of Illinois, A Federal

Savings and Loan Association,

{the "Lender”), of the same date (the "Note™) and covering the property described in the Securily Instrument and
located at

3102 WEST GRACE,CHICAGO, ILLINOIS 60618

Proporty Address
MODIFICATIONS. In addition to the covenanis and agreementis made in the Securily Instrument, Borrower and Lender further
covenant and agree 7.8 "oliows:

A. Interest Rute and Munihly Payment Changes
The Note has an "Initia' Interest Rate” of 8.500 %. The Note interest rate may be increased or decreased on the
1st day of the m-ntl; beginning on July 1 , 19 89 and on that day of the month every 6
month(s) thereafter.
Changes in the interest rate-arsgnverned by changes in an interest rate index called the “Index”. The Index is the: {Check

one box to indicate Index.]

(1) O * The weekly average yield on Uriiiad States Treasury securities adjusted to a constant maturity of year{s), as made
available by the Federal Resesvi Yoard,

(2) @ * The weekly auction average {inverument) yield on six month United States Treasury Bills,

(3)0 * Other:

In no event over the full term of the Note will the ‘alerest rate be increased more than  Six and 1/4percentage
points ( 6.25 %) from the Initial Rate of Interest.

Before each Change Date the Note Holder will caleufate the new inlerest rale by adding Three and 1/2
percentage points ( 3.5 %) to the Current indix. However, the rate of interest that is required to be paid
shal! never be increased or decreased on any single Change Zate by more than One percentlage points
( 1 %) from the rate of interest currently beirg L aid.

IF the Interest rate changes, the amouni of Borrower’s monthly payments will ¢hange as provided in the Note. Increases in the
interest rate will result in higher payments. Decreases in the interesi rate will resulb in lower payments.

B. lLoan Charges

it could be that the loan secured by the Security Instrument is subject to a law whiira =4l maximum loan charges and thal
law is interpreted so that the interest or other loan charges eollected or to be eollectes s ronnection with the loan exceed

the permitted limits, then: (i} any such loan charge shall be reduced by the amount necesiary Lo reduce the charge te the
permitted limit; and (ii) any sums already collected from me which exceeded permitted hmits will be refunded Lo me. The
Lender may choose to make this refund by redueing the principal I owe under the Note or by ‘naking a direct payment to men
1f a refund reduces principal, the reduction will be treated as a partial prepayment.

Prior Liens

If Lender determines that all or any part of the sums secured by this Security Insirument are subjec. 10 Y'en which has
priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly
act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promplly Becure an agreement i

form satisfaciory o Lender subordinating that tien to Lhis S8ecurity Instrument,

T'ransfer of the Property
If there is a transfer of the Property subject Lo paragraph 17 of the Security Instrument, Lender may require (1) an increase

in the current Note interest rate, or {2) an increase in (or removal of) the limil on the amount of any one interest rate change
(il there is a limit), or {3) an increase in the limit on the amount of interest rate change over the full term of the Note, or all

of these, as a condition of Lender’s waiving the oplion to accelerate provi aragraph-td—-- "
7 [ T B

== y
By signing this, Borrower agrees to all of the above, o Ted A CILTi e el { SEAL)
*If more than one box is checked, or if no box is checked, A 1 —-Borrower
and Lender snd Horrower do nol otherwise agree in writling, . - N
the first Index nawed will apply to Noles with Change )< A "‘R M"—x { SEAL)
Date one year or more apart gnd the Socond Index will R MATIENZO Te=BOY FOWer
apply o Notes with Change Dates lexs than one year apart.

FORM Just O
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Loan Number: 010015672

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this__16th day of

»and is incorporated into and shall be deemed to amend and supplement the

Mortgage (the "Security Instrument”) of the same date given by the undersigned (Lthe "Borrower")
to secure Barrower’s Adjustable Rate Note (the "Note™) Lo Citicorp Savings of Illinois, a
Federal Savings and Loun Asscciation (the "Lender”) and covering the property described in

the Security Instrument located at: 3102 WEST GRACE
CHICAGO, ILLINOIS 60618

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender agree as follows:

The2:dj istable Rate Note Conversion Rider to Bosrrower’s Note contains provisions that allow the
Borrower to renvert the Adjustable Rate Note to a fixed rate Note. That Rider provides as follows:

A. Fixed avt2r2st Rale Oplion
1. Onption to Ccavrit to Fixed Rate.

I have an optivn, (uhe "{onversion Option™) which 1 can exercise to convert the interest rate
1 am required to pay by the Now from an Adjustable Rate to a Fixed Rate calculated under Section
A (4) below for the remaining term of my Loan unless sections A(l) or A(2) of this Rider will

not permit me to do so.

The conversion can only take plkice on a date specified by the Note Holder during the period of
time (the "Conversion Period”) beginning, o1 the _Second Change Date and ending on the___Tenth_
Change Date of my Note. Each date on »‘kich my adjustable interest rate can convert to a new
fixed rate is called a "Conversion Date". | I ¢2n convert my interest rate only on one of these

Conversion Dates.

Il 1 want to exercise the Conversion Option, I muest7irst meet certain conditions. Those conditions
are thay: (a) I am net in default or foreciosure undor/ctha Note or the Security Insitrument on the
date | give the Lender notice that 1 want to exercise’ th: Conversion Option, or on the date the
Lender receives my signed Notice of Conversion; (b) I ar: riot in default or foreclosure under the
Note or the Security Instrument on the date on which my.ir‘érest rate converts from an adjustable
rate Lo a fixed rate (the "Conversion Date™); {¢} 1 have not been assessed for more than one (1)
late charge in the twelve (12) months immediately preceding tho dare 1 give the Lender notice that
I want w exercise the Conversion Option, and ! am not assessed &' il charge from the time I give
such notice to the Conversion Date; (d) within the times describza Gztow in Section A(2) T (i)
give Lender notice of my desire to exercise the Conversion Option; (ii¥ »ay a non-refundabie fee
(the "Conversion Fee™) equal to $ 250.00  ; (iii) proper!ly ccmp’ste and return to the
Lender the Notice of Conversion after I obtain from the Lender the informatiion necessary to complete
it; and (iv) I give Lender any additional documents and meet any additional reqriirements Lhat may
be necessary for exercise of the Conversion Option; and (e} no assumption of my los.n-has occurred.
(If my loan is assumed, as may be permitted under certain conditions specified in/ar. Assumption
Certificate that may have been delivered 1o me by the Lender, my loan will no longei’ be ~onvertible
to a lixed rate lvan). My rights under this Rider are not assignable,
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2. Exercise of Conversion Oplion

[ may not begin the conversion process earlier than the month immediately preceding the
Change Date. My last opportunity o begin the conversion process is the
month immediately preceding the Final Change Date 1o occur during the Conversion Period. T may
begin the conversion process during any month between these months.

‘To begin the conversion process in a particular month, I must telephone Lender during regular
business hours sometime from the opening of business on the first business day of that montlh
through the close of business on the fourth business day of that month at Lender's Customer
Service Department { 312-977-5770 ) or at such other number as Lender may
advise me. Lender will advise me of the lixed rate then available to me and give me instructions
on completing my Notice of Conversion.







If I decide to exercise my Conversion Option, 1 must complete my Notice of Conversion and return
it to Lender together with the Conversion Fee. The properly completed and signed Notice of
Conversion and the Conversion Fee MUST be received by Lender no later than the seventh
business day of that month. The Notice of Conversion and Conversion Fee must be reccived by
Lender at iis office specilied during my telephone conversation required above. Delivery to one
of Lerder’'s other offices does nol satisly this delivery requirement, and may result in a delay
that will render my attempted exercise of my Conversion Option null and void.

3. Effective Date of Fixed Interest Rate.

If 1 satisfy all of the ¢onditions for exercising the Conversion Option described in Section A(2)
above, the new fixed interest rate will go inte effeet on the first day of the month following
Lender’s receipt of the Notice of Conversion and Conversion Fee, This date is called the
"Conversion Date™ I 1 do not salisfy all of these conditions for exercising my Conversion
Option, or I improperly complete or sign my Notice of Conversion, any attempted exercise of my
Conversion Option will be of no effect. If 1 have timely satisfied all of these conditions for
exercising my Conversion Option, 1 may cancel my exercise of my Conversion Option by notice
signed by all Borrowers and received by Lender before the Conversion Date. If I do cancel
however./my Conversion Option will becorne null and void, and my Note will remain an adjustable

rate note unt’l. maturity.
4. Caleulatcn 27 Fixed Rate

My new fixdd nterest rate will be determined as of the close of the Federal National
Morigage Associatisn’y fast business day of the month immediately preceding the menth
in which I deliver nly/ Notice of Conversion and Conversion Fee to Lender, and will he
equal to the Federal Mational Mortgage Association’s 30 year AJ/A 60 day delivery required
net yield for fixed rate morigazes us quoted with no commitment fee (the "FNMA 60-Day Rate™)
plus__1.00  percentage noints (Lhe "Margin™).

If the FNMA 60-Day Rate is no._availuble when T exercise my Conversion Option, Note Holder
will choose a substitute rate which jis based on comparable information. If 1 exercise my
Cenversion Option, any limits on interest rate changes on any Change Date or over the full term
of my Note will not apply when the fNucd rate is established. However, the fixed interest rate

will not exceed a maximum rate of _14.75 o,

5. Determination of New Payment Amount.

If T choose to exercise Lhe Conversion Option, the I{o'e. Holder will determine the amount of Lhe
monthly payment that would be sufficient to repay thiy varaid principal I am expected to owe on
the Conversion Date in full on the maturity date atv my now fixed interest rate in substantially
equal payments. The result of this calculation will be the mew amount of my monthly payment,
Beginning with my first monthly payment after the Conversion Trale, T will pay the new amount as
my monthly payment until the maturity date.

B. ‘Fransfer of the property or a Beneficial Interest in Borrower.

If the adjustable interest rate of my Note is converted to a fixed rite nnder this Conversion
Option, all of the assumplion rights available under the terms of any! £ ssumption Certificate
provided te me to supplementing the Note and Security Instrument will terminate on the
Conversion Date, and the Lerms under which T may be required to pay in full all amounts I owe
under the Note which ave described in the section of the Note captioned "Uniforn” S<cured Note"
shalf continue t be in full force and effect without exception.
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this
Adjusta!;[qﬁ/@:hdurtgage Conversion Rider.
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HECICR A MATIENZO Bowower MAGCALENA R MATIENZO







UNOFFICGIAL: COPY5
2-4 FAMILY RIDER CITICORP@® SAVINGS~

(Assignment of Rents) Corporate Office
One South Dearborn Siroot

Chicago, illinois 60603
LOAN NOMBER: 010019672 Telephone {1 312) 977-5000

THIS 2-4 FAMILY RIDER is made this 16th day of December .19 88 ,
and is incorporated inta and shall be deemed 10 amand and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned {the "Borrower) io secure Borrower's Note to Citicorp
Savings of ilinois, A Federal Savings and Loan Association (the "Lender") of the same date and covering the property described
in the Security instrument and located at:

3102 WEST GRACE, CHICAGD, ILLINOIS 60618
{Properly Addieas)

2-4 FAMILY COVENANTS. !n addition o the covenants and agreements made in the Security tnstrument, Borrower and
Lender further covenant and agree as follows:

A. Use o/ Froperty; Compliance With Law. Borrower shall not seek, agree to make a change in the use of the Property
or its zoning classifica’on. unless Lender has agreed in writing to the change. Borrower shall compiy with al laws, ordinances,
regulations and requirelnerts of any governmental body applicable to the Property.

B. Subordinate 'ers. Except as permitied by federa! law, Borrower shall not aliow any lien mfenor to the Security
Instrument to be perfected againit the Property without Lender's prior written permission.

C. Rent Loss insurance. Porrower shall maintain insurance against rent loss in addition to the other hazards for which
insurance is required by Unitorm Cor erant 5.

D. "Borrowers Right to Reinsta’s " Deleted. Unilorm Covenant 18 is deleted.

E. Assignment of Leasos. Upon ender’s raquesi, Borrower shall assign to Lender all leases of the Property and
all security deposits made in connection with lezses of the Preperty. Upen the assignment, Lender shall have the right to modity,
extend or terminale the existing leases and to execule new leases, in Lender's sole discretion. As used in this paragraph E,
the work “lease” shall mean "sublease"” if the Securit Instrument is on a leasehold.

F. Assignment of Renis. Borrower uncondiioral’y assigns and transters to Lender all the renis and revenues of the
Property. Borrower authorizes Lender or Lender's agen’s iv collect the rents and revenues and hereby directs each tenant of
the Property io pay the rents to Lender or Lender's agenis. Heuwover, prior to Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrhwer shall collect and receive all rents and revenues of the Proper-
ty as trustee for the benefit o! Lender and Borrower. This assiyrinent of rents constitules an absolute assignment and not an

assignment for additional security only.

if Lender gives notice of breach to Barrower: (i) all rents rece.vnu by Borrower shall be held by Borrower as trustee for
benefil of Lender only, to be applied to the sums secured by the Security instrument; (i} Lender shall be entitled to collect and
receive alt of the rents of the Property; and (iil) each tenant of the Property st.al’ p2y all rents due and unpaid to Lender or Lender's

agent on Lender's writlen demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wiil not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall nol be required (o enter upon, take controt of or maintain the Propeitv ov’ore or after giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there’s; a reach., Any application of rents
shall not cure or waive any default or invalidale any other right or remedy of Lender. This assiganment of rents of the Property (0 o)
shall terminate when the debl secured Dy the Security Instrument is paid in fulf,

G. Cross-Defauit Provision. Borrawer's detaull or breach under any note or agreement in ‘vhicl, Lender has an intorest
shall be a breach under the Security Instrumant and Lender may invoke any of the remedies permitied uy * w Cecurity Instrument,

BY SIGN!NG BELOW, Borrower accepls and agrees lo the terms and provisions contained in this 24 Family Rider.

R T e X i R Qv

HECTOR A MATIENZO Bariower mm% MATIENZO

a(Se

MULTISTATE 24 FAMILY RIDER — FNMA/FHLMC Uniform instrument

CITICORP SAVINGS FORM 3782A
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