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MIDWEST MORTGAGE SERVICES, INC.
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MORTGAGE

THIS MORTGAGE (“Security Instrumeni™) is given on DECEMEER 1@th

19 88 The morrgugoris _
JOHN J. MOOLEY and BERNICE G. MOONEY, HUSBAND and WIFE

(" Borrower™). This Scev ity Instrument is given to .
THE. FIRST CHICAGO £S:NK OF MOUNT PROSPECT .
which is organized and ¢x1507.¢ nnder the laws of THE STATE OF ILLINOIS , and whose address is
111 E. BUSSE AVENUE ™. .-PROSPECT, IL 60356

(**Lender’).
Borrower owes Lender the princips fsum of
ONE HUNDRED SIXTY THREE THOSAND FIVE HUNDRED & 20/19€

Dollars (1.8 % 163,500 .98 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {* Note'™), which provides for monthly payments, with the full deb, it not
paid earlier, due and payable on JANUATRY 3, 2019 This Security Instrument
secures 40 Lender: (a) the repayment of the debt.<videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, w.th.nZerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borroia zi's covenants and agreements under this Security Instrument and
the Note. For this purpogé, Borrower does hereby mortyage geant and convey to Lender the following described property

located in 1 % County, Illinois:
PARCEL I: UNIT 244 1IN SHIRES OF IN/EINESS TOWNHOME COMDOMINIUM I, AS
DELINEATED QN AYSURVEY OF THE FOLLOWING DESCRYAFD REAL ESTATE: CERTAIN LOTS IN
THE SHIRES OF INVERNESS UNIT ONE, BEING A SUBLLV.SION OF PART OF THE NORTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 4. NORTH, RANGE 19, EAST CF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACIFD AS EXHIBIT "¢" 70 THE
DECLARATION OF CQONDOMINIUM RECORDED IN THE QOFFICE UF THZ. REQORDER OF DEEDS OF
OOCK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 24,537,556, (AS AMENDED FROM TIME TO
TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST Lol /[ME COMMON ELEMENTS.
ALSO PARCEIL II:
EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE G&EMEFIT OF PARCEL 1
AS SET FORTH IN DECLARATION OF EASEMENTS RECORDED AS DOCUMENI 24,537,555 AND
CREATED BY DEED FEO‘ILA SALLE NATIONAL: BANK, A NATIONAL BANKING ASH)CIATIGSI’, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 28, 1977 AND KNOWN AS TRUST NUMBER -
52724. : T ' '

COOK COUNTY, ILLINOIS

Fu fals) ~ ()Cf‘ﬂi‘[‘:

1988 DEC 19 PM 12 33 88583116 %’.‘T
ph

TAX ID #: ©2-28-308-933-1024 VOL. 150 d't".

which has the address of v INVERNESS .
1513 SHIRE CIRCLE ., {Caty)

lllinois clee7 (“'Property Address™);
[2ip Cecde)

TOGETHER WITH ull the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, raoyaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
timited variutions by jurisdiction 1o constitute a uniform security instrumenl covering real property.

ILLINO!IS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87

@“-EF“LHGBDI! VMP MORTGAGE FORMS « (3131293-8100 = (800:521.7291
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UNIFORM Covr_.\:\kré N@Fﬁ%@ Ac! agree <ts f;’ PY
1. Payment of Prin¢Tpal an rest; Prepayménit and La BorrOwer sRall promptly pay when due

the principal of and interest on the debit evidenced by the Note and any pr:.pdymenl and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o & written waiver by Lender, Borrower shall pay
to Lender on the day monthly pasyments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal o
cne-twellth ol (a) \cari} taxes and assessments which may aitain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on. the Property, if uny. {c) yearly huard insurance premiums: and (d) yearly
mortgage insurance premiumes, if any, These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by & federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applysng the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on thé Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Insirument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give Lo Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument. N

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to |
the due dates of the escrow ilems, shall exceed the amount required to pzy the escrow items when due, the excess shall be,-
at Borrower's opticn, either promptly repaid to Borrower or credited te Borrower on monthly payments of Funds. If the-
amount of the Fodds heid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessary tu make up the deficiency in one or more payments as required by Lender. )

Upon paymeat_in full of ali sums secured by this Secumy Instrument, Lender shall promptly refund to Borrower,
any Funds held by Leadrr. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 1) t} e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiisi 1hc sums secured by this Security Insirument.

3, Application of Paymzzats, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unuerparagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority (ve’ shis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in thv manner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed paynent. Borrower shall promptly furnish to Leénder all notices of amounts
10 be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promplly furnish 10 Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lieii »¢nich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securar by the lien in a manner ucceptab!e to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th¢'l en in, legal proceedings which in the Lendér’s opinion operate to
prevent the enforcement of the lien or forfeiture of any parr-orthe Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinanng the lien to this Security Instrument. If Lender determines that any part of
the Property is subject 10 2 Jien which may attain priority ovir ihis Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take-4re or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance, Borrower shall keep the improvements acw existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "*exiended rovirage” and any other hazards for which Lender
requires insurance. This insurance shall be mainrtained in the amounts »nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesi 1o Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewais shall be acceptable to Lender and sn<ilinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Eoirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall giv< prompt notice to the insurance
carrier gand Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ajplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the iniurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pzid 1o Borrower. 1T
Borrower ubandons the Property, or does not answer within 30 days a notice from Lender that theins(rance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peviod will begin
when the notice is given.

Linless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shali-not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Propcny to deteriorate or commit waste. !f this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title (0 the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce jaws or
regulations), then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appesnng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althbugh”r
Lender may lake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sr.curcd by 1his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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THIS CONDOMINIUM RIDER is made this ~ 29th doy of DECERBER L1988
and is ingorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same da!c iven by the undersigned (the "Borrower™) to secure Borrower's Note to
ﬂ’_ FIRST CGICAGO BANK MG PROSPECT

fthe " [Lender™)

of the same date and covering the Pro L.rl) duu.nh-..d in the Security Instrument and located ot
15 3 HHIRL CI IWERNESS IS &nI67

[Property Address|

The Property includes a unit in, tagether with an undivided inlerest in the common elements of, a condominium project
known as: L SHIRES OF THVERNESS TOATIOME QORDOMTNIWS

jMame o Condonumum Frojet]
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title 10 property for the benefit or use of iis members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONPOMIEUYN COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendei further covenant and agree as follows:

A, Condomiraur: Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Dosvments. The “Constituent Documents™ dre the: (i) Declaration or any other document which
creaies the Condominiun Priject; (ii) by-laws: (iii) code of regulations; and (iv) other equivalent documenis. Borrawer shall
promptly pay, when due, a1 (ust and assessments imposed pursuant o the Constituent Documents.

B. Hazard Insurance.S4 leng as the Owners Association maintains, with a generally accepted insuranee carrier, o
*master” or “blanket” policy on (he’ Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the r<iiods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,' thén.

(i) Lender waives the provisizn in Uniform Covenant 2 for the momthly payment 1o Lender of operwelfth of
the yearly premium installments for hazard ingcvance on the Property: and

(i) Borrower’s obligation undel Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the required coverage is provided by the Owners Associarion policy.

Borrower shall give Lender prompt notice ofany lapse in required hazard msurance coveruge.

In the event of a distribution of hazard insursdes proceeds in licu of restoration or repair following i loss to the
Property, whether to the unit vr to common elemenis, a1y proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secuirity, Instrument, with any excess pitid to Borrawer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association mainiains a public liability insurance policy acceptadle.n form, amount, and extent of coverage to Lender.

P. Condemnation. The proceeds of any award or claim for dapiages, direct or consequential, payable 1o Borrower in
connection with any condemnanation or other taking of all or any part o/ tie Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby pastgned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumenvas provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice tolender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandenment or termination of the Condominium Project, cxcept for abundonment or termination
required by law in the case of substantial destruction by fire or other casualty or in (Ie/case of a taking by condemuation or
emingnt domain;

(i) any amendment (o any provision of the Constituent Documents if the frovision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of sell-management of the Owiers Association,
or

(iv) any action which would have the effect of rendering the public liability insurancedorerage maintained by
the Owners Assochition unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Learierimay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secursd) 0y the Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these anrounts shall bear interest vzom the date of
disbursement ai the Note rate and shall be payable, with imterest, upon notice from LEender to Borrower requaesiing piyment.

BY SIGNING BELOW. Borrower accepls and agrees 1o the terms and provisions contained in this Condomntum Rider.

-Borrower
BERNICE G. MUGHEY
(Seal)

-Borrower

M 4 (Seal)

/ " -Borrower
’Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 [2/83
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TiIs CONDOMINIUM RIDER is made this B3t day of DECEIBER .19 &8
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Secyrity Tusirent” Y of the same date given by the undersigned (the " Borrower™) to secure Borrower's Note to

YRR TR A PR A S B G P S PR
(the “iender™)

fth dale . overing the P sr1y described in the Security Instrument and located at:
ofthe same dajeng C gy F o8 IR L URRIRES ) IR PO gy ane oete

[Property Address)

The Property includes a unit in, together with an undivided interest in the commaon elemems of, a condominium project
knownas: Ll SHIRESG OF IGVERMESS TOWIEME CONDXINIUMS

{Name of Condomimum Project]
(the “'Condominium Project’™”). If the owners association or other entity which uscts Tor the Condominium Project (the
“Owners Association’} holds title to property for the benefit or use of its members or sharcholders, the Property alse
includes Borrower's interest in the Owners Association apd the uses, proceeds and benefits of Borrower's interest.

CONDOMINI U COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenderinrther covenant and agree as follows:

A. Condomiriurs. Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent Idocaments. The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Condominivm 2reject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, alr dies and assessments imposed pursuant o the Constituent Documents.

B. Hazard Insurance.Sc'ivrg as the Owners Association maintains, with a generally aceepted insurance carrier, a
“master™ or “blanket" policy on vae Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, lor the piods, and against the hazurds Lender requires, including fire and hazards included
within the term “extended coverage,' thrn:

(i} Lender waives the provizio.rin Uniform Covenant 2 for the monthly payment to Lender of one-twelflih of
the yearly premium installments for hazaro insyvance on the Property; and

(i) Borrower's obligation under Uniiorm Covenant § to maintain hazard insurance coverage on the Propenty
is deemed satisfied to the extent that the requireaesiverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofary lapse in required hazard insurance coverage.

In the event of a distribution of hazard insucarcs proceeds in licu of restoration or repair following a loss 10 the
Property, whether to the unit or to common elements, ar y proceeds payable 1o Borrower are hereby assigned and shalf be
paid 10 Lender for application to the sums secured by the Secyiity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy acceptatile 'n form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for gamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any parivofiiie Property, whether of the unit or of the commen
elements, or for any conveyance in lieu of condemnation, are hereby assigied and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after nuiice to-lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Projecy; viscept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in tae case af a taking by condemnation ar
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the pec vision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-managemesi of the Owners Association:
or

(iv) any action which would have the effect of rendering the public Tability insurancecoyérage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then LeddZrmay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured fthe Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest izom the date of
disbursement at the Note rats and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment,

By SIGNING BEL.ow, Borrower accepts and agrees to the terms und provisions contained in this Condaminium Rider.

(Seal)}
-Borrower

{Seal)
-Borrower

BERBTCE . SOGREY
(Seal)

-Borrower

(Seal)

.Borrower
(Sigrr Original Only)

MULTISTATE CONDOMINIUM RIDER—Singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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THis CONDOMINIUM RIDER is made this ~ 18th day of DECEMBER .10 88,
and is ingorporated into and shall be deemed to amend and supplement the Morigage, Deed ol Trust or Security Deed (the
“Security Instrument”) of the same datc:E.ivcn by the undersigned {the "Borrower™) ta seeure Borrower's Nole lo

FIRST CHICAGO BANK OF MOUNT PROSP

fthe " Lender™)

of the same dage and covering the Property described in the Security Instrument and localed al:
1513 SHIRE CIRCLE INVERNESS, ILLINOIS o8867

{Property Address|

The Property includes a unit in, together with an undivided interest in the common elements of, i condominium project

knownas: 1B SHIRES OF INVERNESS TOWNHOME CONDOMINTUMS

|Name of Condomimium Project)
(the “Condominium Project™. If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower™s interest.

CONDOMPOUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lénd=. further covenant and agree as follows:

A. Condemigium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent(Dccuments. The “Constituent Docwments™ dre the: (i} Declaration or any other document which
creates the Condominian Pyoject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. when dug, &l Zues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 3/tong as the Owners Association maintains, with a generally accepred insurance carrier,
“master™ or “blanket™ policy 0n_2nr Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amouunts, for the jesiods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” thon:

{i) Lender waives the provisica'in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insp=ance on the Properly; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requircst coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance voverage.

In the event of a distribution of hazard ins(iraric: proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or 1o comman elements iy proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secyiivy Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borraower shall 1akd such actions as may be reasonable ta insure that the Owners
Association maintains a public liability insurance policy accepiatie)in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim ror damages, direct or consequeniial, payable to Borrower in
connection with any condemnation or other taking of all or any partOfahe Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby aszipned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumen: ag provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after nolice to_Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Projest. except for abandanment or termination
required by law in the case of substantial destruction by fire or other casualty or i« e rase of a laking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Censtituent Documents if the prawision is for the express benefil of
Lender;

(iii) termination of professional management and assumption of self-managenient of the Owners Association;
or

{iv) any action which would have the effect of rendering the public liability insurance civezage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lepdes may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuied ox the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these wmounts shall bear interest [revs the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesiing payment.

9TTE85R8

By SIGNING BELOw, Borrower accepls and agrees to the terms and provisions contained in this Congdominium Rider.

x\)% Z?’O’ ™ (Seal)
A g ; / -Barrower
v

{Seal)
-Borrower

BERNICE G. MOONEY
(Seal)

. I -Borrower

\ Z . 25{ c’t.:\f‘l.ti_zzf

~y
d N
4 :\.‘2/‘1 LA Soker

(Seal)

/ ‘Borrower
(Sign Origina! Only)

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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