UNOFFICIAL COPY

COOK COUNTY, [LLINOIS
T ey e e nTn

1988 BEC 19 PHI2 33 88583140

88583140

{ Space Abova This Line For Recording Dala ] DQQ u lC’ [Oc?o

LENDER™S % 09-58-87938
MORTGAGE

THIS MOXTGAGE (“Security Insirumeni®} is given on DECEMBER 16

1988 . The miorizugoer is DANIEL J. KRSKA, DIVORCED AND NOT SINCE REMARRIED AND REBECCA L. WHITE A SINGLE
PERSON (“Borrower™). This Security Instrument is given to
SEARS MORTGAGE CORTOR.LTION , which is organized and existing
under the laws of THE 3T7ai" OF CHIQ , and whose address is
300 KNIGHTSBRIDGE PaAKAY.~SUITE 500, LINCOLNSHIRE, ILLINOIS 60069
Borrower owes Lender thepriv:inal sumof $]XTY-FOUR THOUSAND FOUR HUNDRED FIFTY AND 00/100

Dellars (US. $64,450.00 }. This debt is evidenced by Borrower’s note
dated the same date as this Seciirity Instrument ("Note"), which provides for menthly payments, with the full dobt, if not
paid earlier, due and payable oaUANUARY 1, 2019 . This Securily Insirumen!
secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all o!tier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance ~! Borrower's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does he reby mortgage, grant and convey to Lender the following described property

located in CO0K County, [Hinois:

LOT B(EXCEPT THE NORTH B FEET THEREOF) ANU 1 ui1)9 (EXCEPT THE SOUTH 8 FEET
THEREDF ) INBLOCK 14 IN CRANE ARCHER AVENUE KQNc 7ADDITION TG CHICAGO. BEING A
SUBDIVISION OF THE SQUTHEAST 1/4 NORTH DF ARCHIR/AVFNUE IN SECTION 8. TOWMSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL ¥cRTJIAN, IN COCK

COUNTY, ILL INGIS,

P.I.N.#19-08-413-082

which has the address of 5218 SOUTH MAJOR ,CHICAGD
{Strest?

Illinois  G0638 ("Property Address");
{Zip Ccde}

TOGETHER WITH zall the improvemenis now or hereafler erected on the property, and all easements, rights,
appurtenances, renis, reyalties, mineral, oil and gas rights and profits, water rightsand stock and all fixtures now or hereafter
a partaf the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Insirument as the ""Property."

BORROWER COVENANTS that Borrower is lawiully seised o! the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against afl claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.

ILLINOIS «Single Famity-FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12/83
VERSION 1.2 XC1800D XC1800DAAL
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UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance, Subject {o applicable law or to a wrilien waiver by Lender, Borrower shall
pay lo Lender on the day montkly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} equal ta
one-twelfth of: {a) yearly taxes and assessmenls which may atlain priorily over this Security Instrument; (b} yearly
loasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called "escrow ilems.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranieced by a federal or
slate agency (including Lender if Lender is such an institution). Londer shall apply the Funds to pay the escrow items.
Leonder may not charge lor holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge! Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreemeni is made or applicable law requiros
interest to be paid, Lender shall not be required to pay Borrowsr any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose fer
which each debit to the Funds was made. The Funds are pledged as additional securily for the sums secured by this Security
Instrument,

1 the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior to the
due dates of the escrow ilems, shall exceed the amount required to pay lhe escrow items when due, the excess shall be, at
Borrower's option, elther promptly repaid to Borrower or credited to Borrower on monthly paymenls of Funds. I the amount
of the Funds held vy Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay te Lender any amount
necessary to make up ‘ze deficiency in one or more payments as required by Lender.

Upon paymeni ir“ivli of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower any
Funds held by Lender. I# vader paragraph 19 the Property is sold or acquired by Leader, Lendor shall apply, no later than
immediately prior to the soe of the Properly or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains’ th? sums secured by this Securily Instrument,

3. Application of Pazarints, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bo applies: first, io late charges duo under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ui.drr_raragraph 2; fourth, 1o inlerest due; and last, to principal due.

4, Charges; Liens., Boriower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain pricrity ove: t}is Security Instrument, and leasehold payments or ground rents, if eny. Borrower
shail pay these obligations in the mannespruvided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
fime direcily tc the person cwed paymeni. Borsoiter shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payisents direclly, Borrower shall promptly furnish to Lender receipls evidencing
the paymenis,

Berrower shall prompily discharge any lisn which has priority over this Security Instrument unless Borrower: {a)
agrees in wriling to the payment of the obligation secur»d by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enlorcement of {ir lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Properiy; or {c) secures from the holder of the lien an
sgreoment salisfactory to Londer subordinating the lien 1o /nis Security Instrument. If Lendor determines that any part of
tho Property is subject lo a lien which may attain priority over this Securily Insirument, Lender may give Borrower a nolice
identifying the lien, Borrower shall satisfy the lien or take one or more of the actions sel forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeils now exisling or hereafter erected on the Propertly
insured against loss by fire, hazards included within the term “exterled coverage" and any other hazards for which Lender
requires insurence. This insurance shall be maintained in the amounts aid tcr the periods that Lender requires. The insurance
corrier providing the insurance shall be chosen by Borrower subjecl to LarZer’'s approval which shall not be unreasonably
withheld,

All insurance policies and renewals shall be acceptable o Lender and shill isclude a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. i Lender requires, Borrowar raall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give primpt notice to the insurance carrier and
Lender. Lender may make proof of less if not made promptly by Boarrower,

Unless Londer and Borrower otherwise agree in wriling, insurance proceeds shail he apolied lo restoration or repair of
tho Property damaged, if the restoralion or repair is economically feasible and Lende:’s security is not lessened. If the
rostoration or repair is not oconomically feasible or Lender's security would be lessened, "hi insurance proceeds shall be
applied to the sums secured by this Securily Instrumenl, whether or nol then due, with uny e»~ess paid to Borrower. If
Borrower abandons the Property, or does not answer wilhin 30 days e nolice from Lender thil the insurance carrier has
offered to seltle a ¢claim, then Lender may collect the insurance proceeds. Lender may use the procies iz to repair or restore
the Property or lo pay sums secured by this Security Instrument, whether or not ithen due. The ?U-riy period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in wriling, any applicalion of proceeds to principa! shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount uf thy: payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
irom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Proservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, ! this Security Instrument is on a leasshold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires {ee title to the Property, the leasehold and
foo title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Properiy; Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Properly (such as a proceeding in bankrupley, probate, for condemnation or to enforce laws or
regulations), than Lender may do and pay for whalever is necessary to prolect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property lo make repairs. Although
Lender may take action under this paragraph 7, Lender does nol have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to olher terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender {o Borruwer requesting
payment,

» A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT TO
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES GF THE
PRECEDING SENTENCE.
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I! Lender required morigage insurance as a condition ol making the loan secured by this Security Instrument,
Borrower shall pay the promiums required o maintain the insurance in effect uatil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or spplicable law.

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior fo an inspection specifying reasonable cause for the inspection,

9. Condernnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking o] any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid lo Lender,

In the event of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid lo Berrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the lotal amount of the sums secured immediately belore
the taking, divided by (b} tha lair market value of the Property immediately befors the taking. Any balance shall be paid to
Borrower,

1{ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect end apply the proceeds, at its option, either 1o resinration or repair ol the Property or
o the sums secured by this Security Insirument, whother or not then due,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds lo principal shall not extend or
posipone the due dat~ ol the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

10. Borrov.ar Nol Released; Forbearance By Lender Nol a Waiver. Extension of the time for paymenl or
modification of amorni2ation of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall ne” ororale o release the liability of the original Borrower or Borrower’s successors in interesl. Lender
shall not be required {6 rommence proceedings agsinst any successer in interest or refuse to extend time for payment or
otherwise modify amortiziticn of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Boirower s successors in interest. Any forbearance by Lender in swercising any right or remedy shali
nat be a waiver of or preclude ti.eaxercise of any right or remedy.

11. Successors and Ascigr.s Bound; Joint and Several Liability; Co-signers. The caovenants and agreements of
this Security Instrument shall bind rind benelit the successore and assigns of Lender and Berrower, subject to the provisions
of paragraph 17. Borrower’s cover~.its and agreements shall be jeint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Notys: Va) is co-signing this Security Instrument only to morlgage, grant and convey that
Borrower’s interest in the Properly uno2-'1%.2 lerms of this Security Instrument; (b) is not personatly obligated to pay the
sums socured by this Security Instrument; and {~) agrees that Lender and any other Borrower may agree {o extend, modify,
forbear or make any accommodations with (-egaid to the terms of this Security Instrument or the Note without that
Borrower's consent.

12. Loan Charges. 1 the lcan secured (oy this Security Instrument is subject lo a law which seis maximum loan
charges, and that law is finally inlerpreled so that hs hterest or other loan charges collecied or to be collected in connection
with the loan exceed the permitted limits, then: {a) an;” sueh loan charge shall be reduced by the amouni necessary to reduce
the charge to the permilted timit; and (b} any sums alruady collected from Borrower which exceeded permitted limits will ba
refunded to Borrower. Lender may choose toc make this refuni bj' reducing the principal owed under the Note or by making a
direct paymenti to Borrower. I{ a refund reduces principal, tie reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Lepislation Affecting Lender’s Rights. If enuoclivint or expiration of applicable laws has the affect of
rendering any provision of the Note or this Security Instrument voneriorceable according o ils terms, Lender, al ils option,
moy require immediale payment in full ol all sums secured by fnis Socurily Insirument and may invoke any remedies
parmitied by paragraph 19. I Lender exercises lhis option, Lender shzil «uke the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Security Insirument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use ol another/ meiiod. The nolice shall be directed to the
Property Address or any other address Borrower designates by nolice lo Lender. /iny notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender decipi@les by notice to Borrower, Any notice
provided for in this Security Instrument shall be deamed (o have been given to Borruwuriar Lender when given as provided in
this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governec by federzl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this ezurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Inctrument or the Note which can
be given elfect withoul the conllicting provision. To this end the provisions of this Security listrument and the Nofe are
declared to be severable.

16, Borrower's Copy, DBorrowsr shall be given one conformed copy of the Note and of this Fecirity Instrument.

17. Transier of the Property ar a Beneficial Interest in Borrower. [f all or any part 7t ‘ae Preperty or any
interest in it is sold or transforred {or il a benelicial interest in Borrower is sold or transferred and Borrcwer is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale paymenti-in ivil of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is/prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration, The nolice shall pravide 2 period of
nol less than 30 days from ihe date the notice is dalivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
romedies permitied by this Security Instrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets cerlain condilions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinued al any time prior to the earlior of: {a) 5 days (or such other period as
applicable law may specify lor reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing 1his Security Instrument,
including, but not limited ta, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o
assure that the lien of this Security Instrument, Lender’s rightis in the Properiy and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Barrower, this Security Instrument and
the oblipalicns secured hereby shall remain fully effective as il no acceleration had occurred. However, this right to reinstate
shall not apply in the case ol acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as {ollows:

19, Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument { but not prior tc acceleration under paragraphs 13and
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure
the default;{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauli must be
cured; and (d) that failure to cure the deiauit on or before the date specified in the notice may result in acceleration of
the sums secured by 1his Securitly Instrument, foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of adelault or any other defense of Borrower toacceleration and foreciosure.If the default
is not cured on or before the date specified in the notice, Lender at ils option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreclose ihis Security Instrument by
judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited 1o, reasonable atiorneys’ [ees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonmentof the Property and at any lime prior to the
expiration of any period of redemption following judicial sale, Lender {in porson, by agent or by judicially appointed receiver) shall
bo entitled to enter upon, take possession of and manage the Property and to collect therents of the Property including these past due.
Any rents collected by Lender or the receiver shall be applied first to payment of the costs of managemeni of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable atlorneys’ {ees, and then
to the sums secured by this Security Instrument.

21. Release. Upen pay ment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument
without charge to Borr-wer, Borrower shall pay any recordation cosls.

22 . Waiver 7« Hr mestead. Borrower waivesall right of homestead exemption in the Property.

23, Riders 1o thi~'Security Instrument. [f one or more ridors are executed by Borrower and recorded together with this
Securily Insirument, the curonants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenan}ts and agreoments of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
bax{es)

[] Adjustable Rate Ride- [} Condominium Rider [] 2-4 Family Rider

m Gradunied Payment Rider D Planned Unit Development Rider

(] Otherts) [specity]

BY SIGNING BELOW, Borrower accests and agrees to (he tebms and covenants contained in this Security Instrumentand in

any rider{s) executed by Borrower and recorded wiin 1,
(,’7/}?,0{/ - (Seal

nA_NJ]E ‘ -’\A ’ j\_ -Borrower
Solooit XL o

ALRECCA MHITE -Borrower

{Seal)

-Borrower

(Seal)

~Borrower

STATE OF ILLINOIS, County ss:

IN , 2 Nolary Public in ard fur said counly and staie,

Undersigned

do hereby cortify that DANIEL J. KRSKA  DIVORCED AND NOT SINCE RFEMAWRIED AND RERBECCA L.

WHITE A SINGLE PERSON e
, personally known 1o me lo be the same person(s) whase name(s, ~ ARE

subseribed to the foregoing insirument, appeared before me this day in person, and acknowledged that The v
signed and delivered the said instrumenl as THEIR free and voluntary act, for the uses and purposes therein
sat {forth,

Given under my hand and official seal, this DECEMBER . 1988 .

My Commission expires: / I v

This instrument was prepared by:

MEG PECZKOWSKI RETURN TO:
(Name) SEARS MORTGAGE COR
LIBERTYVILLE, 1L 60048 850 SOUTH MILWAUKEE AYE
{Address) LIBERTYVILLE, IL 60048
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