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NOTICE TO BORROWER: YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE

INTEREST RATE. MORTGAGE AND SECURITY AGREEMENT

EXECUTEN THIUS 16TH dayof December » 1968

- BY Parkway Bank und Trust Campany, Inc., an I1linois corporation, as Trustee under

Trust Agreemenc dated December 1, 1988 and known as Trust No. 9081

{Lhe mortgagor and ownar),
bervin culled “Burrower”, to Firut Nationwido Por <, A Foderal Savings Bank, 700 Market Siceet, San Francisco, California 94102 (the
mortguges), herein called "Lender”,

WITNESSETH: That FOR TIHE PURPOBE OF SEZURING (1) Paymant of the principal {ntavest and other suma, if any, due under a
Promimsnry Note (the "Note™) of even dute herewith made b Pur-awer in the principal sum of $ 3,900,000,00
beafing interost st the rale specifisd therein, due in installmer s 7 07 1n any svent on Jaxmary 1, 1999
puyuble to Lendor of order, and otherwise in the form of Note ettacn sa hereto s Exhibit A and incorporstad herein and made s part hereof by
this reforence with the same effuct az if set forth at length, and all modili auiona, estengions of renswals thersof. (2) Payment of such additiona!
sums wilh interest thereon ts) as may be hereufler borrowad frem Lan ler by the then record owner of the property hereinbelow described and
eviduncud by a promissvry pote or nolas reciting it is or they are se secure ., 214 2l) modifications, extensions, renewales and/or replacements,
theroat, und (L) as muy be incurred, paid cut, or advanced by Lendar or may ui'.erwise be dus to Lender under any provision of this Mortgsge
thersinufer "Securily Instrument”™ and all modifications, extensions, renew:ls, irvd/or replacements Lthereof. (8) Performance of sach
ngreemant of Horrower cantained bersin or incorporated hersin by referance or contiir od in any papers ssacuted by Borrower relating o the
loan uf money by Lander Lo Borrower as evidenced by the Nole and any future natas s sty red hareby (the "Loan™, including, without limitation,
performance {if the loan secursd hereby or any part thervef is for the purposs of Loastrueting improvemsenia on the properiy hereinbelow
desuribed) ol cuch provision or agrsument of Horrower contained in any construction loan agr reme it or ather such agrsement batween Barrowsr
and Lander ratuling Lo the property hersinbelow described. Allof such documents and agreemont are harein caiied the "Loan Documents™. 4}
Porformance und keeping by Borrower of each of the covenanta and agresmenta required Lo be kep: av 3 performad by Borrower pursuant lo the
tarmu oY ihe Jegse, if this Security Instrumant socures « leasehold sstate, and sny and sil other instrime s craaling Borrowar’s intarest in or
dafining Hotruwer's righta it rospect 1o the proporty hereinbelow described. T&)Pnrmm by Borrower of o1 ch cnd every monetary provision (o be
perfornied by Horrower under any decluration of covenanis, conditions, and restrictions pertainiog to the proprrety hersinbslow described and
upun Writlen resiaest of Lender, the enfurcement by Barrower of any covenant (o pay maintanancs or other Sasrpe~. which enforcement shall
nclude, if the sume have not been paid within 30 deys afler such writlen request in mads, valid lega!i steps te anfor cesu h payment. (6} Payment
of ull feew und churygea o the Lendur as agreed whether ar not hersin set forth, (T) Payment of charges, as aliowed b lav when such charges ars

dv, for any sial regarding the obligationssscured hereby.  *including, without limitation; the interest of

Mamufactured Housing Community 128R Limited Partnership in the land trust c:exting Bo:
Borruwor irrevocubly GRANTS, RELEASES, REMISES, ALIENS, MORTOAGES AND CONVEYB UNTO LENDER, ali =f " -rowsr's right,

Lithe und intorest in und wo that property st 815 East Oakton Street, Des Plaines, Illinois 0018
inth  Village of Des Plaines
Countyof nnje »Htate of Illinois ' e

Asperlegaldescriptimattadaedheretomﬂnadeaparthereofbyrefemm;

tthe~lLand™.
4 busur 18k Less ¥
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TOGETHMES WIETH all interesta which Borrower now has or may hereafler scquire in or to the Land and in and 15: (a) all tenements,
bureditumenis, licenaes, easements, gores of Innd, sireets, ways, alleys, passages, sewor righta, and rights of way sppurtenant therelo; (b} all
buiidings, structures, improvements, fixtures, appliances, machinery, aquipment, and other articles of real or personal property of every kind and
nuture (uther than consumsble goods), whether or not physically attached or affized to the Land and now or hareafior installed or placed thareon,
and usud in cunuection with any future cperatian thereof (including, but not limiled 10, all apparatus and equipment used to provide or supply air-
conling, wir-conditioning, heal, gas, water, light, power, laundry, garbage disposal, fire prevention and sxtinguishing equipment, elevators,
antannuy, ponl cyuipment, window coverings, floor coverings, Fanges, ovena, dishwashers, and water hesters), it being intended and agreed that
such itema be cunclukively deemed w be affixed o and 1o be part of the Land thut is conveyed hareby (all of Lhe hereinabove described property
culled the "Improvements™; tc) all water, waler courses and waler rights {whether or not appurtenant) and shares of stock pertaining to such
watsr or water righte, ownership of which affects the Land; td; all ghrubs, trees, crope, and plants; te}all adjncant lands included in ) o8 oF
occupitd by buitdings localed purtly on the Land; und (1) all claima, demanda and causes of uction of every kind tincl ding pr ds of setil )|
wf ahy wuch cluinm, demand ur ceuse of getion of uny kind) which Borrower now hasor may hereafter acquire ariging out of acquisition or ownership
of the Laipd, including insurunce proceeds and uny award of damagesior compensation for injury to or in eonneciion with any condemnation
For public use of the Lund or sny part thereof (whether or not eminent domain procesdings have been inmituted), subject however to the right,
power and authority given 1o and conferred upon Lender by paragraph 8 below, incerporated hersin by reference; (g) al) parmita, licenaes,
mansgement cunirucis, and other contracts and ugreements in which Borrower now has or may hereafter have an intsrest ariping out of
acquisition or awnerahip of thy Lund, and all ther general intangibles raleling to the development or nee of the Land, including sll names by
which Lhe Improvements oy other property muey at any time bo known or operatad and sl rights to carry on business under such names or any
vurisnt thereolund all'trulimurksand goodwiil i any way relating Lo the Impravementa or other property:

ALSO TOGETIER */1¥11, if this Security Inutr tsscuresn ) hold estais, a)l of the estate, right, title and interest of Borrower, both
ut law wint in equity, therein ind thereto, and in and to any deposita of cash, securities or other property which may be hald at any time and from
gime 10 time by Lhe Lundlord un’er t 1o Leass, to secure the performance by Borrowsr of the covenania, conditions and agresments Lo be performed
by Hurrower thersunder, and uny op’.ot Lo purchass Lhe fes aimple Litie to Lhe Land, or any greater interest thetein than Borrower now owns; and
any und ull nther further or additions) U2k, sstute, interest or right which may at any time be scquired by Borrowsr In or to the Land, Borrower
boreby sgresing that if Borrower shull, at 4n Lime prior 1o puyment in full of all indsbtedness secured hereby, acquire the fas simple titls or any
sther or groster eulute than Burrower now /»-is in the Land, then, and in that event, the lisn of this Security Instrument shall attach, extend (o,
cover and be « lieht upun such fee simple Litle or ~iher grauter estate, and Borrower will executs, acknowledgs and deliver such instruments ae
landur mayr bly require to accomplishsuch & ai;

AlLBO TOGETHER WITH all rights of Borriwer snd Borrower's bankruptey trustss w des] with the Lesse as provided in paragraph 10
hureali

ALBO TOCETIIER WITII uil renta, issues, prohiis, r7;vities, tolls, sarnings, incomes and other beneflis, thersfrom and installimenta of
money nayubie pursuant 1o any agreement for salo of the [i nd ur any part thereof, subject however 1o the right, power and authority given to and
cunforrod upen Lunder and llurrower by paragraph 18 belaw, i1 cor »orated harein by this raference.

Thu furegoing pruvisions shall constitule =n absclule and pre_-ot assignment of the rents, issuss, profila, roysitiss, tolls, sarnings, income
wesd 0thpr Luoefils therefrom, subject, howsver, Lo the conditional perm’=ion given to Borrower to collect and uss such renis, iseuss, profits,
ruystios, Wiy, vurnings, income, and other benefita therefrom and Lo hold the rent sscurity depesiia 10 the sxtant provided in paragraph 18
hursnl’,

ALBO TOGETHER WITH all right, titie and interest of Borrowar inan’ v/ any and all! , rental agr L, tankney agresments and

punCy agr now ut hereufter on or affecting the Land wogether with ) s~ curity therefor and all monies payabls thersunder, and alil
bouks und records purtaining thereto, subject. howsver, to the conditicnal permiscion 'io-sinabove given 1o Borrowsr Lo collect the rents, income
and othur benefits urising under any such lesse.

tFur the purpuse of Lhis instrument, including all provisivna incorporated by refer e herein, ait of the foregoing described real property,
property rights, und intersats shall be referred 10 as “ths Property” or "such Property™.)

HORROWER COVENANTS ANI} AGREES WITH LENDER AS FOLLOWS:

1. PERFOHRMANCE OF NOTE ANDOTHER LOAN DOCUMENTS. Borrower shall periorr . shearve and comply with all pravisions
hereul, of the Nots, sand of every sther Loan Document and will promptiy pay to Lender, the principal with intersst thersan and all other sums
required w be puid by Borruwer under the Note and pursuant W the provisions of this Security Instrument « nd of every other Loan Document
when payment shull become due.

2. GENEHAL REPRESENTATIONS, COVENANTS AND WARRANTIES. Borrowser rapresenta, ci veny /= and warrants that asof
the duls hereuf and at s1l times herenfler during the tarm hereof: (a) Borrower is the lawful ownar of good and marze’ b . fee simple title Lo the
Properly and has good right und sutharity W grant, barguin, sell, convey, transfer, and assign the Property or, if this Se ur'cy Instrument securss
« lunsahold ewtuie, Buorrower ix the uwner of the Tenant's intersat under the Lense and the holder of the estata thersunder, ind is the owner of Lthe
Impruovemenis heruby sscurvd, und hus good right Lo grant, bargain, ssil, convay, transfer, and assign the same as security '.nare Lhis Security
Tnstrument. 1 thiy Socority Instrument sscures & leasehold sstats the Larms "Lanse”, "Landlord”™ snd “Tenant” shall have the . :sanings nscribed
therelo in Exhibit "B* stiached hereto. IfLhe Property iea lensehold, the Leass ia in full fores and offect and is unmodified and no svent of default
has sccutred thereunder; (&) Borrower will warrany and forever defend the tille to the Froperty ageinst the claima of el persons whomsoever
clniming thu samie or sny part therea!, and this wareanty of title shall survive tha foreclosurs of the Security Inatrumant and shall inure o the
bonetit of und by enforceable by any parsan who may acquire iitle to the Property pursuant w foreclosurs; (c} Borrower is now sbls to maet ha
debts us they mature, the fuir markst value of its assela sxcsed lia linbilities; no bankrupicy or insclvency proceedings are pending or
contempluted by or aguinst Lhe Borrower, no assignment wo ereditors has been made by Borrower and no portion of Borrower's sseels are pressnily
subject L0 uny attachmant, sxecution or judicial sslzure, and Borrower covanants w immedisialy provids notice to Lender in the svent that any
chunge in any of the circumulences described in Lhis sentance should oocur; (d) All reporis, statsments and other data furnished by or an behalf of
the Bueruwor, or any partasr, officer, empleyes or agent of Borrowsr or any guarsnior In connection with the Loan are trus, correct and complete
in all muterial reapecus and do not omit Lo state any fuct or circumstancs Nsocsasary (o maks the matsments contained thersin not mislesding; (s)
Borrowur is duly organized, validiy existing and in good standing under the lawa of the state of ita organization and is qualified and authorised Lo
ou business in Lhe sLate where the Property is located, and has full powsr and suthority to awn §ta property, o carry on lia business as p ty
Luing conducied snd sy conemplated W be conduciad hersunder and to executs, deliver and perform ita obligationa undsr this Security
Instrument, the Nots and Lhe other Josn Doct ta; the p 113 ting this SBecurity instrument, the Nots and the other Loan Documsnts
wit buhy1f uf Burrower have been duly suthorized Lo sxecuie and deliver this Security Instrument, the Note and the other Loan Documsnia on
buhalf ul Borrower; this Security instrument, the Note and the other Loan Documents constilute
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Jeguily vulid und Linding ubligations of Burrowar enforceable in accordance wilh Lheir Lerms; and the execution, delivery and performance of
this Security lInstrument, the Note and the other Loan Documents by the Borrower will not conflict with, or constitute a breach of, or default
wmler, the Burrower’s governing instruments or any indenture, morigage, deed of truat, note, leass, commitment, agreement or other
instrument or obligation 1o which Borrower is & party or by which Borrower or its propertiss is bound; (N There are no actions, suits ar
pruceedings pending, or W Lhe knowledge of Borrower threatlened, against ar affecting the Borrawer or the Property; (g) Borrower is not in
defuult undor v Larms of any instrument evidencing or securing any indebtedness of the Barrawer and there has occurred no event which
would, if uncured or wncorrected, conatitule a defauh under any such instrument with the giving of notice, passage of time or both; (h} Electric,
gon, suwer, water fucilitive, und uny olther necessary utilitiea, are availabie (or, if this is a construction lean, will be available at such time
during or ufter congtruction as lender duems necessary) and shall eontinue to be available in sufficient capacity o service the Property
satislactorily; and (i) the Properiy, inc)uding without limitation the Improvemenis thereon, comply with (or if this ia a constructivn loan, the
Inipravemenis 81 such time during or afler construciion as Lender deems necesaary, will comply with) and will continus throughout the term
hereul W cutiply with all spplicuble hawlth und enviranmental laws snd regulations and all ather applicable laws, ordinances, rules and
regubulions, N

3. SECURITY AGREEMENT AND FINANCING BTATEMENTS. Barrower (as Debtor) hersby granta to Lender (as Creditor and
Secured {wrty) u svcurity interest in 8l persons) property constituting Lthe Property, including without limitation fixturss, machinery,
spplinnces, equipment, furniture, claims, demands and causes of actiona, licenses, permits, contracts and sgresmenia and other genera)
intungibles duscribed hereinabove.

Borrower shall 8> ecute any and al! such documents, including without limitation, fi ing stat ta pursuan!l to the Uniferm
Commerciat Cude of the coate in which the Propetiy is locared, an the Lander may request, 1o preserve and mainiain the priority of the lien
created herely on proper’y which muy be deemed persanal properiy or Nxiures, and shall pay to Lendss oo d d any exp incurred by

Landur in connection with (ho proparstion, execution and filing of any such doruments. Said financing statements shall be filed in the raal
astate records of the county in 2 hic a the Properly is locatad and such other offices as Lender deems sdvisable. Borrower hereby authorizes and
enipowers Lendur to execute and i'¢, on the Barrower’s behalf, all fingncing statements and refilings and continustions thereof as Lender
docais hucessary or advisebile W crcal s, greseeve and protect said Hien., Pursuant w the Uniform Commaercial Code of the sialw in which the
Pruperty is lucuiad, this Security Inavzamsnt shall be deerned a sscurity agreement and financing staternent as defned in the Uniform
Commorviui Uode. The romediva availsd) >0 Lander for violstions of the covenants, terms and conditiona set forth in this security agrsement
shull Lo t3) au sel forth in Lhis Security Instrumant and (ii) as permitted undar the laws of the stats whare the Property is lecated, including the
Unifurm Commercial Code a¥ sdopled in suid ~2at.. Each of these remedies shall be distinct and cumulative ss to all other rights or other
romedivy und may be exercised concurrently, indegends ity or succestively, as Lender may elecl.

The irrower and Lander agree Lhat naither the (iling ol a financing statement in the public records normally having to do with pecaonal
property aor the tuking ol any other sction described invihve 3, 0ve paragraph ahall be tonatrued in anyway as derogating from or impairing the
express declarstion snd inlention of Lhe partien hersto, ha=mir.love stutad, that sverything usad in connection with the production of income
Irom the Property end/or udaplud for use thervin und/or whicl is Ue cribed or reflectad in Lhis Security Instrument is, and at ail times and for all
purposcy und in al! proceedings both legal or equilable, shal) bl 12garded aa part of the real estats sncumbered by this Security Instrument
irrespective nf whetlher ti)any such item is physically sttached o tne iripruvementa, (if) serial numbers are used for the better identification of
certain eyuipment, items capable af being thus identifiad in a recital ontained hersin or in any list filsd with Lander or {iii) any such itam ia
veferrad Lo ur reflecied in eny such financing siatement so filed at any time. Si nilarly, the mention in any such financing statament of (1) righta
in er W the pruceeda of uny fire and/or hasard insurance poticy, or (2) any awat’”. In eminent domain procsedings for a taking or for loas of value,
or (3) Burruwar's interest us lessor in any present or future lense rantal egreviasiii. tenancy agroement or occupancy agrasment or right 1o
income growing out of the use and/or occupancy of tho Property, whether pursuant 1 I7 Jes or athesrwise, shail never be construed as in snyway
witering any vl Lthe righta of Jonder as determined by Lhia Security Instrument or Imau/,ning the priority of Lendss's lish grantad hareby or by
sny other evcurded document, but such mention in the financing siatement is declaizu 1o be for the protection of the Lander in the svent any
eourt ot judge shall st any time hold with respect to clauses (13,12), or 131 of this paragraph 3 that hwtics of the Lander's priority of interest Lo ba
effuctive uguinn o particular clany of persung, including but no! limited 1o the fedsral governi—or’ and any subdivisions or entity of the federal
governmueni, must be filed in such public records.

4. REPAIRAND MAINTENANCE OF PROPERTY. To keap the Property in good condi’ion 4nd repair; not to substantially alter,
remuve or demulish uny buitdings or other Iniprovemenis except when incident Lo the rapl t of v x1v” es, machinsry or appliances with
itemu ul'like kind; to resture promptly and in & guod and workmantlike manner ta no less than the equivalant (wita condition onariginution ofthe
Loan eny buildings ur othor Improvuments which may be damaged or deatroyed, including, without resiricti' g ths gensrality of the foregoing,
damayge from temnites and earth movement, whether or not insurance proceeds are available Lo cover any part of .he o st of such resloration and
repair, W pay when doe nil claima for lsbur perfurmed and materials furnished in connection with the Proparty and o ¢ - parmit uny mechunic’s
Wt wgningt Lthe Froperty; te cumply with all lsws affecting the Property ar requiring any alterations or improvement. o 'ss sasds therson; not 10
commil ur permii waate thereon; not Lo commit, auffer or permit any act upon Lthe Property in violation of iaw; 1o culti' a*<; irrigsta, fertilize,
fumigsle and prune a!l lundscaping on the Proparty; and to do all other acts that from the character or use of the Proper. v m~¥ be reasonably
mecosuary W ksop the Pruperty in the same condition tr ble wear and tear excepted) as at the date of this Security Insti orcant; o perform
and beep ench of Lthe covenants and agreements required Lo be kept and performed by Borrowsr pursuant to the terms of the Lease and any and
all oiher instrumanta cresting Borrower’s intarest in or defining Borrower's righis in respect ia the Properiy.

8. CONSTRUCTION OF IMPROVEMENTS, If all or any part of the Loan secured hareby is used for land development and
improvemunt or construction purpossw, Hurrower shall comply in ol) respecia with any agreement betwesn Borrower and Lander relating
tharsto.

8. INBURANCE. AL al) times, Burrower is to pravidse, and maintain in force, and pay tha cost of property, publie liability, and other
typeu and forme of insuraice with raspsct o such Praperty or Laan as may be required by Lender.

PHRHOPERTY (FIREAIAZARD) INSURANCE: Each policy of insurunce shall be in an amount, for a term and in a form and
samaent, und provided Ahepugh wuch insurance companias, &8 may be satisfaclory to Lender, with lose payable Lo Lander and shall, if nt;ulné by
Jamder, by delivered o und remain in the p ion of Lander as further security for the performance by Borrower under this Ssecurity
Tastrumuint,

The amoeunt ol wuch insurance alinll in no event be leas than (i} the ariging} amount of the Nele snd be in compliance with any eo-
imsurunce requivements of such insurance, or (i) an amount equa! ta the highest insursbis value of the Property, whichever is L5 lesssr.

Burruwar hereby wusigns w Lander wll unsernsd premiums on any such pulicy, and sgrees that any and all unexpired inaurance shal)
#nure Lo the bunefit of, und puss 1o, Lender upun scguisition by Lander of the Property through forsclosure procesdings or any purchaser of the
Property pursuent o such forecigsure procesdings. Pursumnt to its righta granted her der in all pr da from any insurance policies,
Latuler in hervhy unthorized snd empowered atl its option (o adjust or compromise any Joss under any insurance policies on the Praperty and s
eohuel und receive the praceeds from any such policy or peliciea. Each insurance company is hareby authorized and dirseted to make payment
for the Joxwes ireclly W Londer alune and nol w Burtawer and Lender jointly, 8o long as Burrawer ia not in default under the Loun Documenta,
Borrowar shuil bu entitled w participate in Lho adjusatment or compromise of any insurance loas.
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PUBLIC LIABILITY INSURANCE AND LOSS OF INCOME INSURANCE, The Borrowsrshali, st its sole expenase, purchase and
maintuin public lisbility insurance coveruge for the ownership, maintznance and uss of the Property. Lander may require such policies to: (s)be
3is lema than u certain minimum emount; tb) be provided through such insurance companies as may be satisfactory 1o Lender; #nd t¢) include the
Lander und its succensors und ussigns, as additional ingureds or additional loss payees.

lender may fusther tequire thut the Borrowsr provide, and mainlain in force, loss of rental income insurance, Joss of earnings
inuprsnce, businugs interruption insurance or ather formsof coverage Lo prolect the income or earnings of the Property.

OTIHER INSURANCE: Barrower shall, ut ita sole expense, oblain and maintain such additions} insurance coverages as Lender may
from time W time require; provided thal Lender muy only require coverage for rigks not required by Lender at origination of the Loan if such
eoverage is customurily oblained by owners of I'roperty in Lthe aren of the Property which is similar to the Property.

Hurrower shall promptly pay wll preraiums when due on &y such policies and renewals thereof and shal) furnish Lender with written
wvidonce ol sich payment. ALleast 30 duys priur Wwthe sxpiration of any such policiea required by the Lender, a policy form renewing or extonding
such expiring insursance sha!l be delivered to Lendur if Lender requesta delivory of auch policles to it.

In the event Borrower fails Lo provide insurance complying wjth ithe provisions hereof, Lender mey, bt without obligstion so 1o da,
withaul notice to the Borrpwer, withoui demund upon Borrower and without relessing Borrower from any obligation hereof, obisin such
Insurance through or fram any insurance agency or insurer or insurance underwriter acceptable to Lender, snd pay the premium thersfor, and
Lander by duing 8o shall not be chargoebile with obtaining or mainueining such inaurance or for the collection of any insurance monies or for any
insctvency of uny insurer or insurance company.

Lundur, lrum e to time, may furnish W any insurance ugency or company, or any other persan, any information contained in or
wxtructed from uny isisur=.ice policy theratofore delivared 1o Lender pursuant hereto and any information concerning the Loan,

7. BIBPOSITION OF THE PROCEEDS OF ANY INBURANCE POLICY, CONDEMNATION OR OTHER RECOVERY. The
smount received by Lender pur auant W this Security Instrumeni under uny insurance poticy, or in connection with any condemnatian for public
use ol or injury W Lhe Property ar Ve bijury or demage o the Property, or in connection with the tranasction financed by the Losn secured hersby,
ut the optinn of Lander may be (o) pplied by Lender upon any indebiednesa secursd hereby and in such order as iender may detormine, or ¢hi
withoutl Feducing the indebledness seored hereby, muy be used by Lender to replace, restore, or reconatruct the Property to a eondition
wutisfaclory G fendur, or (e) may be relessod by Lander Lo Borrower, or (d) Lender may divide any such amount in any manner among any such
application, uwe or releuse. No such spplics’iGn, use or relesue ahatl cure or waive any default or notice of defsuit harsunder or invalidsie any act
done pursuant (o such notice lor siter the amourcafany peyment pravided under the Note, this Security Instrument, or any ather Loan Document
or pastpone or extend Lhe due date of any puyn en’ é @ under the Note, Lhis Security Instrument or any other Loan Document),

8. TAXES.LIENS, ANDOTHER SUMY DUE.__ To pay, satisfy and discharge: (8} at lsest 16 days before delinquency, s} general and
wpuchal cily uid county laxes, and all sssesements /n wi ler slock, affecling the Property, (b) when due. s)l special assessments for public
improvemonia o or benefiling the Property, (o) on du=e~<t of Lender but in no event later than the date such amounta and/or performancs
Lecotme due (1) il encumbrunces, charges and liena tincludirg. without limitation, income tax liens, or Hens of a similar character, o be imposed
ur levied by the United States Guvernment, the siate in whicn th s Froperty is located, any municipality or esunty, or an agency of any of them),
with imterest, sn such Property, or any part thereof which are, or 2 urto Lender to be prior Lo or superior hereto, (2) all costs, fees and expenses
under this Sucurity Instrument whether or not described harein, (3} feer v chargea for any malement regarding the obligation secured hereby in
any st demunded by Lender not Lo exceed Lhe matimum ameunt affowed by law thersfor at the tims when auch request is mada, (4} Lender's
fous, churges und expenses fur uny olher stalemant, informativn or serv/.ea furnished by Lender in connection with the obligations secured
hureby tswid services may include, but ahall not be limited Lo, the processii:z o) Lender of assumptions, substitutions, modifications, extanaions,
renswala, subordinstions, rescissions, changes of owners, recordation of maps, p'at- or records of survey, granis of sasements, and full and partiat
rolosusun, und the nhtaining by Londuer of any policies of insurance pursusni 1o sx.y o’/ t*a provisions contained in Lthia Becurity Instrument), (81 if
wuch Propurty inciudes u fessshold estats, a} puymenis and obligationy iwhether me st ury or olherwise) required of the Borrower or il successor
in interust under the terms of Lhe instrumen er instraments creating such leasshold. /25 all payments and monetary obligations requirsd of the
vwner ol Whe Property under any declarstion of covenanta, conditions und restrictions peria/jing ¢ Lhe Properiy or any modification thersof, and
1) any 2uine wtvanced or paid by Lendsr under any clause or provision of this Security instrusient. Bhould Borrowsr fail to make any such
puyment, Lamber, without contesting the validity or umount, may vlect 1o mske or sdvance suct. pl¥inent logether with any casts, expenaecs, foes,
or chitrges reluting therew, including employing counsel and paying uttorney's fees. Any such sum, 20! so rupseid, shall be secured hazeby and
Lenr infuruat from the dule it way sdvenced vr paid al the same rute as Lhe Note and shall be secure " this Becurity Instrument. Borrower
agrovs lu nutily Lender immedistely upon receipl by Borrower of notiee of any incresse in the sssess d vr:lus of the Propany and agress that
lender, in Lthe nume of Borrower, may contest by approprizte proceedings such inereass in assesament. o rower will obtain the prior written
comnaent of Lendur prior W permitling uny improvement bond for unpaid specisl assessments Lo issue. Borrgrier (grees W notify Lender and
upproprinte tuxing suthorities immedistely upon the happaning ol uny svent which does or may sffect the valus of P ororiy, the smount or basis
of usssssmany ol the Pruperty, or the availability of any sxemption ts which Borrowsr is or may ba entitied. If any sls e, federal, municipsl or
alher governmentul lsw, ordur, rule or regulation, passed subssquent 1o ths date hersol, in any manner changi o7 modifies existing lsws
guverning the Laxution of muriguges or debls secured by morigagus, or the manner of collecting Lazes 80 88 1o materially (ind sdversely affect the
righta of lender, the entire bxlance of the indebledness and pther sums secured by this Security Instrument and gil inta e acerued therson
shsll, withuut natice, become due and payshie furthwith atthe option of Lender,

Horrowar will pay when due and paysbie, sil gppraisal fees, recording fees, tases, brokerage foss and commisaions, abatract fees, title
pulicy fous, escrow fass, atiarneys’ fees, faes of inspociing archilectiss and snginesr(s) and all other costa and expenses of svery characier which
have best incurred or which may hereafler be incurred by Lander in connaction with the issusnce of its commitmeni, the praparstisn snd
wsxvcution of Loun Documents, the funding of the Loan, and the administration and enforcemant of this Security Instrument, the Nots and other
Somn Ducuments; Borrower will, upon demand by Lhe Lander, reimburse Lander for al such 81 psnses which havs been incurred or which ahsit be
incurrad by it end Burrower will indemaify and hold harmiuves Lander from and against, and reimburse it for, all clsims, demands, liabilities,
louses, damuges, judgments, penaltisa, couts, and s3psnses (including, without limitation, stiorneys’ fess) which may be imposed upon, saseried
ugninut, of incurred ur paid by Lander hy resson of, on account of of in connection with any bodily injury or death or property damage occurring in
oF upon af in the vicinity of Lhe Property through any cause whatscever or assertad sgrinst Landst on account of any sct performed ur omilted tom
bo performed hureunder ar on account of sny transsction arising out of or in any way connectsd with the Property, or with this Security
Inatrument. or wny of the indebLedness evid 4 by the Note.

p. CLAIMS, DEMANDS AND ACTTONS. (s) Tu give Lander immediste notice of any action of procesding purponiing to affect the @
Property tingtuding, wilthuut limitation, loan funds, whether or not disbursed) or purporting to affect the security hareof (whather or not it affects
Lhe security heroul), or Lhe condition and integrity of the Improvements constructed thareon or purporting to sfect. the rights or powers of Lender,
(i to defend uny such welion or procesding; und (c} ta file and prosecute sl neceasary claima and sctions Lo prevent or recover for any damage taor
destructint of the Properly, and enforca againat others each and every obligation to be performed by tham under any declaration of covenants,
cunditivis, uind restriclions pertaining Lo the Property. Lender is harsby suthorized, without obligation so 1o dn, Lo commence, appear in,and
defend uny wetivn ur proceeding, whethar or nut brought by or againgt Borrower, to esercise or enforce any other right, remedy, or powsr avallable
or cunferred beteunder, whether or not judgmeut be entered in any action or procesding. Landsr may appear or intervens (n any action or
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proceeding, and reluli counsel Lherein, and take such action therein aa it may deem advisable, and may sottle, compromise or puy the same or
any othur cluims und, for any of ssid purposes, may expend und advance such suma of money as it may deem necessary. Borrower covenanis
that, in addition w Lthe present assignment ol actions, claims, damages and awards set forth herein, Borrower will execute and deliver w Lender

- such nssignments of actions, claims, damages, snd uwards as Lender may, from time Lo time, request, Whether or nct Horrower so sppears or
defunds, Burrowur shuli puy un demund ull cosu and expenses of Lender , including without limitation coswr of evidence of Ltitle and altorney’s
foey ist u reasonable sum, in sny auch action ur proceeding in which Lander may appear by virtue of being made s party defendant or otherwise
wnd irreapective uf whether the interest of Lender in the Property in directly queslioned by such action including, but not limited to, any action
Far the condenminution or partition of the Property and any suit brought by Lender 1o foreclose this Security Instrument. Lender may npply, use
oF relusac such nunies so received by it in the ssme munner as in paragraph 7 provided for the proceeds of insurance.

0. LEASEHOLD ESTATE, Ifthe ’roperly ina leasehaold estate: (8) Borrower will: (i) pay the rent reserved by the Loase 8a the sume
bocomus duw wmd payable; tii) promptly perform and observe all of the cavenanta, agreementa, ebligations and conditions required 1o be
performaod unid obuerved by tie ‘I'enunt under the Lease, and do al? Lhinga necessary to preserve and keep unimpaired ita zighta thereunder; tiii)
wromplly notity lendes in writing of the commencement of  proceedirlg under the federa! bankruptcy laws by or against Borrower or Landlord
wadur the Leuse; tiv) if suy of the indebledness secured horeby remains unpaid at the time when notice may be given by the Tenant under the
Lause of Lhe vxercise of any right 10 renew or extend the Lerm of Lhe Lease, promptily give notice to the Landlord of the exercise of such right of
sEtanaion or renewal; (V) in case any proceeds of insurance upon the Property or sany part thereof are deposited with any person other then
Lender pursuant W Lhe requirements of the Leuss, promptly notify Lender In writing of the name snd address of the person with whom such
pruceeds huve byen Cepcsiled and the amount so deposited; and tv)) promptly notify Lender in writing of any request mads by sither party to the
Fawue W Lthe vther party therewo [or arbitration or apprsisal proceedings pursuant 1o the Lease, and of the institution of any arbitration or
sppraisul proceedings an/ prumptly deliver to Lender & copy of the determination of Lthe arbitratora or appraisers in each such proceeding; and
th) Burrower will not surrords > the Lease or Borrower's leasehold estate and interest therein, nor lerminate or cancel the Lease; and will not,
without the privr writien esrwe it~ Londer modify, change, supplement, aller or amend Lthe Lease, either orally or in writing, and as further
wecurity for Lie rupaymient of Lthi iiv.ehiedness secured hereby and for the performance of the covenants, agreemenia, obligations and conditions
Socwin und in the Loase cuntuined, Vorr. wer hereby sssigns w Lander all of ita rightas, priviloges and prerogstives as Tenant under the Lease Lo
terminute, cancel, modify, chunge, Cupilement, aller or amend the Lease and any such termination, cancellation, modification, chunge,
mapplament, alteraiion or amendmen: Zi the Lease, withoul the prior wrilten consent therelo by Lender shall be void and of ne force and effect.
Withuut timiting the generality of the loregoing Borrower will not reject the Lease pursuant to 11 U.S.C. Section 365(a)ur any successor law, or
aHow tha Lesse W be deemed rejected by ineclion and tapse of Lime, and will nol elect o treal the Lease ss terminated by the Landlord’s
rejection of Lhe Lease pursuunt W 11 US.C, Sectica 268(h} (1) or any successor Jaw, and as further security for the repayment of the
indabiledness secured hereby und for the perform.:nce of the covenants, agreements, obligationa and conditions herein and in the Lesase
eontained, Rorrower hereby ussigns o Lender all of the 1gt 1a, privilages and prercgatives of Borvower and the Borrower’s bankrupicy trusise
te dunl with Lhe Lease, which right may arise us 8 resull 67 acom tofapr ding under the federal bankrupicy laws by or against
Burrower or Landiord under Lthe Lease, including, witheul Liwi¢ cion, the righl Lo assume or reject, or to pel Lhe ption or rejection of
the Lanse pursuant W 11 US.C, Section 365(a) or uny successd! law, Lthe righl to seek and oblain estensiona of time to asaume or reject Lhe
Leuue, the right 1o elect whether to treat Lhe Lesse as lerminated "y thy Landloed’s rejection of the Lease or to remain in possession of the
Pruperty und offsel damuges purauant to 11 U.S.C. Section 385th) ¢1) or any successor law; and any sxercise of such righta, privileges or
prerugulives by Borrawer or Borrower’s bankruptcy trustee without the sric . writlen consent thersto by Lander shall ba void snd af no force and
offect. As further security jur Lender, Borrower hereby agrecs Vo deposit v ith Lender a duplicate original of the Leass snd all supplamenta
thoruvts und amendmenta thereof, to be retuined by Lender until the indebtedrier. so rured hereby is fully paid, 8o tong as there is no breach of or
estuuil unclor uny of the covenants, agreemants, obligations and conditians hereir 2o .rined Lo be performed by Borrower, or in Lths performance
by Burruower of any of the covenanis, agreements, abligations and conditions in tha I s#s Lo be performed by the T t ther der, Lend
shull huve no right W terminute, cuncel, modily, change, suppiement, wllor or amend the 172>, No release or forbearunce of any of Borrower's
whligutions us Tenunt under the Lenve, whethor purauant Lo the Lease or otherwise, shall r leasc Borrower from any of its obligations under this
Hecurity Inetrument, including, but not {imilted to, Borrower's obligations with respect to the p7.yment of rent as provided for in the Lease and
the shservunce stid periormunce of al) of the covenanis, agrsementa, abligations and conditic . /ontained in the Lease 1o be observed and
perfurmed by the Tenant thereunder. Unless tander shall otherwise axpressly consent in writing, "ae fse Litle Lo the Properly demised by the
Lause mnd thu leuschald eslate Lthereunder shnll not merye, but shall always remuin separate and &'« inct, notwithetanding the union of such
sxtates vithor in the Borrower or in a third party by purchase or othsrwise,

11. ACCUMULATION ACCOUNT. To pay o Lander, if Lender shal) require at any time or fic.n tima 1o timae, in addition L and
esncurrontly with any oiber psyments required in any note secursd by this Security Instrument, monthly sdv .ince nstallments, s sstimated
by lender from Lime o time for Lhe purpose of establishing an L tLthe “A lation A L") for s=;m at of any or all tazes,
ssucssments, spocinl ssscssmentas, fire, casunliy, linbility, lose of rental income, and other insurance premiums, siicvavrances and luaseheld
paymenty, security deposits, or other obligations secured by Lhis Security Inatrument or raquired to be paid with Se~nct 1o the Property
thurenfler in this parugraph referred 0 av “such ubligations™). Borrower shall deliver pramptly to Lender all bilh. anZ acticea of such
wiligntions. If the amounts paid t Lender under the provisions of thia paragraph are not sufficient Lo pay such obligations 4 s L sy bacome due,
Borrower shall pay wo Lender promptly upon demand ths amount of Lhe deficiency. All menies paid to Lender under this paragraph may be
iswormingled with other munies of Lender and such amounia held by Lander shall sarn anly such intersst as praseribed by law, if sny. Lender
may puy such obligations before or aftar they become dus and payable, but before delinquency. In the eveni of a default in the payment of any
mole secured by this Security Instrument, default of any vbligation secured hereby, or defaullt in the performance of any of the covenanis and
sbligutivns of this Security Instrument, Lhen any balancs remaining from moniea paid Lander under the provisions of Lhis paragraph may, at
the option of Lendur, be applied Lo tha puyment of principal, interest or obligstiona secured hereby in llsu of being spplied Lo any of the purposes
for which ths Accumulation Account is eutablished. Atall times, any nagative balance in the Accumulation Account shall constituts a secured
sdvance mude by Lendur W prolect ita security under this Sscurily Instrument. Lender will make such reporis of Lhe Accumulalion Aceount as
are reguired Ly law.

19. ACCELERATION. Landershall have the right, at ita option, to declare all sumae secured hereby immedistely dus and payable, if
any of the llowing shall oceur: ta) Resirictions on Transfer. (i) Subject 10 the pravisions of subparagraph (ii), if, without the prior written &r

uf Lthe Lender, any ol Lhe folluwing vhall occur, and in any svent Lender may condilian its consent upon such increass in rats of intarest
puyabte upun the indebledness secured by this Security Instrument, change in the maturily thereof and/or the paymant of a fee, all as Lender
muy in i sole discretion require: (A} If the Borrower shall creste, offect, contract for, commit to or consent to or shall suffer or permit any
conveyunce, sale, sdsignment, Lransfur, lien, pledge, marigage, security interest or ather ancumbrance or alienation of the Property or any part
therval, or intervat Lthereing 1B) I the Borrower is a trusiee Borrower, then if eny beneficiary of the Borrower shali creale, effect, contract for,
il o ar cotaent W, or shull sulfer or permiit, any sale, assignment, transfer, livn, pledge, mortguge, sacurity intersst or sther sncumbrance
wr ulienation of such benelicisry’s beneficial intereat in the Borrower; {C) 1T Lhe Borrower ia s corporation, or if any corporstion is a beneficiary
of u truster Horruwer, then if 25 percent or mure of 1he shares of such corporation shall be sold, sssigned, Lransferred, lisned, pledged,
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muortgnged, or otherwise encuinbered or alienated; (M INthe Burrower is & purtnership or joint veniure, or ifany beneficiary of a trusiee Borrower

is @ purtnership ur juink venture, then if any general pariner or joint venturer in such partnership or joint venture shall ereate, effoct or consent to
ur shail suller or permit sny sale, assignment, tranafer, lien, pledge, mortgage, securily interesl or olher encumbrance or alienation of any partof
the purinership interest or joint venlure interest, as the case may be, of such partner or joint venturer; (E}IfLthere shall be any change in control
tby wuy of trunsfers of slsck vwnership, purinership intereata of utherwise’ in any genera! pariner which directly or indirecily controls ot is a
gunurul puriner of @ purtnership or joint venture beneficiary as described in subparagraph (&} (i) (b above; or (F) If the Property ia used or
vecupivd by the Burrawer bl the dute of griginstion of the loan and Borrower subssquently leases the Property or any purt thoreof; (G} If the
Property is rentul property and Borrower entaers into any lense, tenuancy sgreemeni, or ocCUpancy agreement szcopt in compliance with the Lerma
wd conditivne ol 1his Security Instrument and the other Loan Documents. (ii) The resirictions of subparagraph (i) above shall not apply o (A)
licns securing Lhe indebivdnoss secured by this Security Instrument; or {B) the fien of current real vstile Laxes wnd assesamenta not in defuult; or
th) 1wy uf the fullowing shuall occur: (11 Borrower suffers its Litle ur any interest therein to be divested, whether voluntarily or involuntarily; (i)
If Borruwer chisngus uf permil to be chunged the character or use of the Property from the character or use contemplaled by Borrower and Lender
upun esacition of Lthis Security Instrument, us specified in Horrower's spplication to Lender and other document ssxecuted by Borrower in
conneviion with U Loan, including, without limitation, drilling or extracting oil, gna, or other hydrocarbon substances, or any minsral of any
hind ur churscler; or i) [F suil be commenced to condemn the Propurty we being unfit for human use and occupancy or 1o sbate us a nuisunce
wetlivition of conditions found thereon (und Lender reasonably believes Lhat ita security under this Security Inatrument is impaired by such suitor
the uctivities or conditions which are the aubject of such auit) or for the partition or sale of the Praperty; or 1iv) If Borrower has made any oral or
writlen muteris! misrepre-ontation or failed w discloas any materiul fuct, in order Lo induce Lender Lo snter inio the transaction evidenced by the
Nole or agreemonta whici th s Securily Inatrument secures. 1f uny of the svents snumeruled in the preceding subparagraphs (a) (i) 1A) through
1053, inclusive, vecur und if L ider consenta w Lhe sume or fails Lo exercias its right Lo declare all sums secured heteby due and payable, such
cunment or failure shatl not be Jeeined or cunsirued as a waiver, and thu consent of Lender shall be required on utl su fve occurr

13. PREPAYMENT FEZ. Should the Nots or any other obligation secured hersby provide any fee for prepayment of any of the
indeblednous secursd hereby, W p=4 ~oamptly said fee notwithstanding Borrower shall have defaulied in any obligation secured hereby and
Launder, by reason thereof, shall have deuis ood uil suma secured hereby immediately due and payabis.

I4. WAIVERS AN CONBENTS PLATAINING TO NOTE. Borrower waives praseniment, demand, protest and nolice of nonpayment
of Lthe Nule, und consents W delays, chunyer in time of payment, and the amount of instalimenta dus under the Note, and te the reduction or
incrousc ol the interest rute thereof,

8. WAIVER OF STATUTE OF LIMITATI 029, Timo is of the ssesence in sl Borrower's obligationa hersunder, and 1o Lhe fullest
watent permitlod by luw, Burrower waives the righ’ to assert any present or future stalute of limitation with respect Lo any debi, domand or
ubligutivn secured hersunder in any action or proeeediug Wt Lhe purpose of snforcing this Security Instrument, the Note or any other Loan
Ducument or uny righta or remedies hersunder.

18. INSPECTION AN BUSINESS RECORDS. anler or any sulhorized representative or agent of Lender or any psrson or entity
inturestind in weyuiring wi) ur any purt of the Loan may enter apon vnd inupect the Propsrly at any ressonuble titme during Lhe term of thisg
Bocurily Instrument. I 1he Property is now or hereafier used forcr amurcinl or residential income purpuses, Burrowar will prompily deliver w
Sanaler yuch (inencial statements, gross incoms siatements, and prof L and toss statements of such types and at such intarvals s may be required
from time to time Ly Lander which will be certified and prepured accord ing t) generally accoptad accounting principlas or other principies and
pructices ncceptuble W lender, which slalemenis shall cover the finuncinl=-priationa relating to the Property, und Burruwer further agrees whan
requesied by lander w promptly deliver in writing such further addiliona! ir.ormation as required by Lender relating ts any such Ansncial
slatements, Barrawer shull furnish 1o Lender within 30 duys afier the end of el ch Jipcal year and within 15 days of Lender's writtan request, s
rent achodulo ws ol the ond uf auch fiscul year or as of 30 days prior to the date of eich esuest, certified by Borrowsr, showing the nums of sach
Lenunt uind Lhe spuce sccupivd, the lease expiration date, Lbe rent and additional rent dve 7 nd payable, prepaid rent, if any, securily deposit paid,
the It dute ts which rent wus paid and whether or not such tenant was then in default vr 2<r any of the Lerma of the lease, Inthe eveni Rorrowsr
fuils 1o comply with the provisions of this purugreph 16, Lender shull huve the right to hive Jurrowser’s books and records audited by an
indepoendunt cenilied public accountunt, and Uhe cust of such audit shaul) be Lhe obligation of thd Borre ver sscured by Lhis Security Instrument.

. ENSTOVPPELCERTIFICATES. Berrower, within 10 days ufier writlen reguest from “.e.ivr, sha!(l furnish u writlen statemaent, duly
weknowlodged 1n Lender and uny third party designated by Lender, setting forth the unpsid principr’ and interest and any other sums and
churges due undur the Note, this Security Instrument and the other Loan Documenta, and whether or 1. any offuels or defunues exist sgainst
such principu! und interest or otlier sums or chargss and siating thet the Nole, Becurity Instrument atd other Loun Documents have not besn
mudifiud ur sluting thut the Note, Seeurity lastrument or other Loan Documents have been modified and apeet.ying such modifications, and thst
the Note, Svcurity Instrument and sther Loan Documenta, aa unmodified or modified, as applicable, remain in ful’ oy e and sffect. f Borrower
Tuily to execote wind deliver such estoppel certificate within such 10 day period, Borrowsr shall conclusively be dieme ; 10 huve constituted and
appuinted Lender us Barruwer's special auorney in fict 10 sxscute and deliver any such sstoppel certificals to any third rary and shalf bs deemed
t huve curlifivd Lthut the Nole, Security Instrument and other Loan Documonta remain in full forco and effect, sither vim Aified or modifisd in
the manner specifind by f.ender, whichaver Lender reascnably may represant. Borrowsr and Lender sxpresaly sgres the: ary such ceriificats
may be relied un by any prospective purch of the Lown or any partivn thereol without Independani investigation nr sxamina.on.

18. RIGHT ‘00 COLLECT ARND RECEIVE RENTE AND PROTITH. The susignmenl of rents set forth hersinabove shall be fully
sperative without sny further action on the part o either party. Notwithstanding any other provision hersof, Lander hereby granta psrm ission to
Borrswer W colluct and retain the rents, income, issues, royaliies, Lolls, sarnings, profits, and other benefiis of the Property as they becomas dus
and puyablc und to hold Lhe runt securily deposita, but reservesthe right Lo revoke such permission at any time by notice in wriling 1o Borrower,
aailed W Borrpwer ut the lust Snown address; upon default by Borrower in paymaent of any indebledness secured hersby or in Lhe performancs of
sty ugrevntont hereunder or under any other Loan Document. Upon, or at any time sfter, the filing of a complaint to foreclose this Becurity
Instrument, the court in which the compiaint is filed may appoint & recelver of the Property. Such appointment may be made sither befors or afler
wule, wilhout notice, without regard o sclvency or insolvency of Borrowsr at the time of application for such receiver, and without regard o the
then vahu ol the Property or whether the same shall be then sccupied us a homestsad or not; and the Lender may be appeinied as such recsiver.
Such roceiver shuil have the power W tollect the renta, issuss and profita of the Property during Lhe pandency of such fureclosure suit and, in case
of & unle wnd u deficiency, during the full statutory period of redomption, if any, whether there be a redemption or not, as well as during any
Furthur Lines when Lhe Borrower, except fur the intervention of such receiver, would be entitled Lo collection of such renia, issues and profits, lna
ult oLther powers which muy be necessury or are usual in such cases for the protection, poasession, control, management and oparstion of thea
Prupurty during the whole of asid period. The court may, from time to Lims, autharizs the receiver ia apply the awt income from the Property in ils
hundy in paymunt in whole or in part of: (i) the indebtedness hersby secured or the indebtedness secured by any decres forsclosing this Security
tustrument, of uny lax, speciul ussessment or uther lion which may be or become superior to the Jien hersof ur such decres, provided such p «
nplicution is mude prior to the fnreclosure sule; or L) the deflciency in case of a sale and deficiency. Nothing herein contained shall he canstrued (3,
ws constiluting the $ander o mortgagee in possession in the absance of the sctusl taking of poasession of the Property by 1he Landar, N
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19. LEASES AFFECTING THE PROPERTY. The assignment of leases set forth hereinnbove shall not be deemed 10 impoas upan the
Jandur uny of the cbligations or duties of Lthe Barrower provided in any such loase tincluding, withaut limitation, any lisbilily under Lhe covenant
of quixt sijuyment contained in any lease in the event that any Lenant shall have been basrred and foreclosed under any sale under the power of
aubs copiained heroin of ull right, title and interest in the Praperty or any part thoreof), and the Borrower shall comply with and ocbserve ita
obligatinne us lundiord under ull leuses sffecting the Property ar any part thersof.

Horruwer aball not amend, modify, cuncel, tarminate or extend the term of any leass on the Property entared into by Borrower as
Jundfued prior b the date hereul nor shall Borrower enter into uny new lease on the Property after the daie hereof without the prior written
consent ol Lendur. Notwithswnding the fureguing provision, Lender hereby granta permiasion 1o Borrower, revocable at any lime without regard
w the dut und Nuithful perfusimance of the Borrower under this Security Instrument, the Nots and other Loan Documents, upon 10 days wrilten
autice fram Lender W Borrower, W amend, modily, cuncel, Lerminale or extond the Lorm of any exisling luase and w enter inlo new lvases ifin the
judgment of Burrower, reusinably esercised, such uctions do not adversely affecl Lender’s securily interest in the Properiy. In addition, the
Burrower, if requested by Lender, shall furnish prumptiy Ww Lender original or certified copios of nll such lenses now oxisting ar hereafler created.
Burrower wliail not uccopl peyment of rent more than ) month in advance without the prior wrilten consent of Lender. Lender is sutherized Lo
furecios: this Security Inslrument subject 10 the rights ul'uny tenanisof the Property or may elect which tenants Lender desires to name as parties
dofendunt W any such foreclosure proceedings and the fuilure 1o make any such ltenants parties defendant to sny such foreclosure proceedings
and Lo fursctose their righs will not be, nor be asssried by the Borrower 1o be, a dofense to any proceedings inatitutad by the Landsr 1o coliscl the
sumas secured hereby or La collect any deficiency remaining unpaid afler the foreclosure sale of the Property.

Wills respect to Lhe assig Luf) . hereinabove set forth, Borrower shall, from time Lo Lime upon request of Lender, apecifically
asuigh 1o Lander, by anastiument in writing in such form as may be approved by the Lender, aft right, title mnd intecest of the Borrower ingad W
any and ali leasos now or hersafler an or affecting the Property, together with all sscurity therefor and al) moniss payable therseunder, subject Lo
the conditivnul permigsion heleinabove given to Lhe Borrower Lo collect the renls under any such lense, Borrowershall alsc exscute anddeliver w
Landur uny nutification, line et stalement or vther document reasonably required by Lander Lo perfect the foregoing aasignment as to any such
louses, tonder shall have Lhe rg ht at any time und frum time to tinte, to notify any Lenant of the rights of Lendsr as provided in the assignment
by Burruwer La bender of all leuses rulriting to the Property and to the rents, issues, profits, earnings, incoms and other benefits therefrom and
from the Pruperty. b

20. FAILURE OF BORROWER O COMPLY WITH BECURITY INSTRUMENT. Should Borrowsr fail to make any payment or 1o

du any uct as provided in this Security In_irument, the Note, or any other Loan Document or fail to perform any obligation socursd by this
Sccurity Instrument or du uny uct Borrower agried not Lo do, or should any of the representations and warranties made by Borrower be untrue in
any materia! roupect, or il'1i1 a petition is filed L3 Pavrowsr, or any guaranior, co-maker or sndorser of the Note seeking or acquiescing to any
reorgunization, arrangement, composilion, resdjustmsin; liquidation, dissclution or similar raliaf undar any law relating to bankruptey or
tnaclvency or an involuntary petition under such law (s filed sgeinm Borrowar and (s aiill in effect 80 days from the date of such filing; or (i &
recoiver, Lrust vy, INesLer or liguidslor is appointed with rrepest o the Propertly or the renta, isauss, roysitiss, profite, incoms or other banefia
thorefrum; ur (iii! the Burrower, ur any gusranlor, co-makss o7 «ndorser of the Note ls "insclvent” (ynable 1o pay i debls as thay becoms due
andiur i Lhe foir markel value of  its sasels does nol exceed ils rygregate liabilitien); or liv) Borrower makes an amsignment for Borrowsr’s
credilors; ur 1v) uny significant portion of Burrower's ussets is atia hed, executed upon or judicially seizsd in any manner and such atlachment,
execution ur seizure i not discharged within 10 deys, Burrower shail e 13 defuult under Lhis Security Instrument, and Lender tbul withous
ebligation s W do und without nolice W or demund upon Barrower and withoul releasing Borrowser from any obligation hereof, and without
contewting the validily ur amoeunt of the same) shall huve the right, st itaof Uo7, 1o declare all suma secured hersby immediately due and payable,
wad ty muke or du the same in such manirer and to such estent us il may doer’s nszessary to protact the security hereof, Lender being avthiorized
wenter upun the Praporty lur wuch purpeses, and in exercising any such power, pPy 1 ¥Cemary exp ploy { and pay atiorney’s fees.
Ugpon defuuit by Borrower, Lander shall be entitled thereupon or thereafler withrut astice or demand to institute suil ai law or in squity to
wnforve the righta of Lender hereunder or under the Note. 1n the event of any such de.avit or breach, the Lender shall have the continuing eption
W enforce puymeont uof wll sums sucured hareby by action at law or by suit in equity o f~=sclose this Becurity Instrumaent, sither or both,
soncurrently or ptherwise, and one sction or suit shall not abule or be a bar to or waiver of [he Londer's right W institute or maintain the other,
provided Lander whuil have only one payment und satisfaction of said indebisdness. Borrows: ar.ees to the full sxtent psrmitled by law, that in
came of & deluuit on its purt hereunder, neither Borrower nor anyone claiming through or undce it shall or will set up, claim or seek L take

advuntuge of uny su-calted "Muralorium Law™now or at uny Linie hereafier in force or any apprai A, valustion, uiay, exlenyion or redomption
tuws now or hervufter in force, in order W prevent or hinder Lhu enforcemeant or foreclosure of thia Securir iniirument, or the absolute sale of Lhe
Pruperty, or the ina) and sbsolule putting inlo possession Lhereof, immaedialely aftar such sale, of the piirch therert, including Lender.

Borrower ulso wilves W the Tull extent that it may lawfully so do, the benefiL of a)i such laws, and any and u.' 7 ight Lo have the sssets camprised in
the security intended Lo be crested hereby marshatled upon any forecloaure of Lhe lisn hereof and sgreocs that he F roperty may be sold as an
entirety. Burrower and ull persuna dealing with the Property through or under the Burrewsr and their successors <no 5 eignas, including, without
fimilation at! wubsequent purchasers of xll ar any portion of the Property and all psrsans holding or abtaining & mort ap. lisn or other lien on the
Proporty which is junior and subordinale W this Security Instrument, by taking and accepling their reSpective conviyites, sncumbrances,
mortguges ur livns du horoby scknuwledge, covensnt end sgres with Lender that (1) in the event of any default in'the ~spayment of the
indeblodness secured heroby, or in the svant of any default under the terma of Lhis Security Insirument, or under xny other t10-.gage or sacurity
agreement socuring the sume indebtedness as is wecured by this Sacurity Instrument, whether directly or by virtue of & cross-colluteralization
sgrewmont, or undur uny other Loan Document, the Lender may proceed 1o ssek forsclosurs or any othar relief nvailable al law or in equity in any
order which lendur may determine, in Lender’s sole discrstion, and Lender may p d against any property or collataral securing said
indebiednoss in any vrder which Lender ulecta without regard Lo any matlers which could or might be raised by any subssquent purchaser or by
any juniur lienor ir sncumbrancer under those certain equituble doctrines known as the doetring of "marshalling of asssts™ and the doctrine of
“inverse arder of lionulivn®, Liis they will not sssort, and thoy do hareby waive any right to sssert, the doctrine of marshe)ling of assels or any
similar sguilable docirines, and (il they wilt noL sssert, and they do horeby waive any right to assert, Lhe doctrine of inverse order of slienation
or any similur equitable docirines. Borrower hereby expresaly waives any and all righta of redempuion from aale undsr any order or decree of
Fursclosure of Lhis Sucurity Instrument, on (ts own buhalf und on behalf of sach and svery person, excepling only decree of judgment creditors of
vhe Hurrowar aequiring any interost or title 1o the Property or bensficisl interest in s trustas Borrower subsequent Lo the dale hereof, it being the
intent harenf that uny wnd uli such righta of redemiption of the Burrowasr and of all yther persons are and shall be deemed 10 be hereby waived o
the full extent permitted by provisions of Chapter 110, Pars. 12-124 snd Para. 12125 of the [linois Statutes or other applicable law or
ruplucemnent statites; und if Lthe Borrower ia s trustee Borrower, Borrowsr represents that the provisions of this Section tincluding Lthe waiver of
reduomptinn righls) were mude al the espresa direction of Borrowar's beneficiarion and Lhe persons huving the power of direction over Borrower,
wind ure made un beha!l of the trust eatate of Barrower and ull beneficisries of Borrowsr, as well as sl) olhyr persons mentionsd sbove. The
proconda alwny fnruclosure sube of the Property shal be distributed and applied in the following order of priority: First, on account of al) costa and
sxpenses incident to the foreclosuro proceedings:, Svcond, atl ather itams which, under the termy hersal, constitule indabiedneus secured by this
Swcurity Instrument wdditiona | o thut evidenced by the Note, with interest on such itams as herein provided; Third, W intarest remaining unpaid
upon the Nute; Fuurth, W the principut remuining ungaid upun the Note; and lastly, the remainder, if uny, to the Borrower, and ita auctessors or
uaignu, us their rights muy appoar.
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21. NO WAIVER OGR MODIFICATION UNLESS IN WRITING., No modificulion or waiver by Lender of any right under this
Beeurity Inatroment shall be effective uniess in writing, Waiver by Lender of any right granted to Lender under this Security Instrument or
under any provision of this Securitly Instrument as Lo any transaction or occurrence shall not be deemed & waiver as tc any future transaction or
scgurrence. By uccepling payment of any sun secured hereby afier ita due date, or by making any paymentor performing sny act on behalf of
Borrower thal Buerower wus obligated hereunder but failed to make or perform, or by sdding any payment so made by lender Lo Lhe
indubtedness socured hurcly, ur by exercising Lender’s righta 1o receive snd colfect the t e, renta, | and profits therefrom, Lender does
nol waive ie right 1o require prompl payment wher due of all sums 8o secured or Lo require prompt performence of all other acte reguired
hermmder, or L decinre o defwult for failure so Lo pay or perform,

22, HEMEDIES. No remedy berein provided shall be exclusive of any other remedy herein, or now ur herenfler exiating by luw or in
oquity, but she )l be cumulative. Every pawer or remedy hereby given w Lender or o which lLender may be otherwise ontilind, may be exercined
from Lime W time and ss often as may be deemed expedieni by Lender. Lander may pursue separats remadies. 1f Lender holds any additiunal
ancurity for any obligation secured hereby, it may saforce Lhe sale thereol at ita aption, sither before, contamporansously with, or after a
forcclvaure is mude hersunder, and on any defauli of Borrower, Lender may, st ita option, offset ageinst uny indebtedness owing by it to
Harrower, the whole or any part of the indebtedness secured hereby, and the Lender ia hereby authorized and smpuwered, st its option, without
uny ubligation sn to do, and without &ffecLing the obligations hereuf, W apply toward the payment of any indebtedness secured hereby and of
the Hurrower W the Lender, any und !l sums of money which the Lender may have in ita possession or under its control, including, without
timiling the generality £ the foreguing, the indebladness evidenced by an investment certificate or any escrow or trust funds. In order Lo assure
the dofinileness und cartiiity of Lhe righta and obligations hersin provided, Borrowsr waives any and all righta of offset of claima and no offsst
whall relisve Borrower frov. paving insiullments on the cbligations secursd hereby as they become due.

24, GENERAL PRO//ISIONS. (a)Asand when used hersin, the tarm "Borrower” shall mean and inciude the Barrawer abuve-named
and iln sikconsors und permille’ as igne und the Lerm "Lunder” shall mean and include the Lender hereinabuve namad and its successors and
mswignu; (b1 wherever Lhe conlerier cojuires, the masculine gender includes the feminine and neutar, the singular number includes the plural
und vice-versa; (¢} caplions and purcsys s headings used herein are for convenience only, are not 8 part of this Becurity Instrumant, and shall
ot be used in conslruing it (d) Lander shr il huve the right at any Lime and from time to time 16 provide any information it has in its possession
reluting W the Barruwer or the Property w.n: party interestad in wcquiring all or any partof the Loan; (s} in exarcising any right or remedy or
taking any activn provided hervin, Lender may ont through its employees, agents or independent contraciors, as authorized by Lander; and (N if
more thun une person is nemed us Horrower, eu(h o)iution of Borrower hereunder shull be Lhe joint and ssveral obligation of sach guch person.

24. FURTIIER ASSURANCES. At any tiae end from Lime 1o Lime, upon Lander's request, Borrower shall make, sxecute and deliver,
oF Cuusy W be mude, exvcuted wnd delivered, W the Leader and where appropriate shall cause to be recordsd or filed, and from Ume to time
therculior W be re-recorded und refiled at such time nod in =uch offices und places as shsl! be deemed deairable by Lender, any and all such
farthur misrlgigus, instruments of lurther usaursnce, cort ficr las and uther documenta as the Lender may consider necessary or desirable in
order o eflecluste, complete or perfuct, or 1o continue and preterv Lbe vhligations af the Borrower under the Note, this Security Instrumeni or
any sther Lown Document and the lien of thix Security Instrumer’ o= any other lian ss a lien upon all of the Proparty or any other property
securing the indeblodness evidenced by the Note, whether now owr sd or -<reafier acquired by the Borrawar, and unto all and every peraon or
persoiw deriving uny vstule, right, title or interedt under Lhis Bucurity "nutry ment. Upon any failure by the Borrower (o do su, the Lender may
make, exveuly, fecord, Bile, re-record or refile any and all such morigag~-, i:truments, certificates and documants for and in the name of Lthe
Borruwer, and the Barruwer hereby irrevocably appointa the [ender the agunt Lod attorney-in-fact of the Borrower ta da so.

25. QOVERNING LAW; SEVERANBILITY, This Security Instrumqat 7anll be governsd by the law of the jurisdiction in which the
Property is lucuted, vkeept Lo Lhe exlent such law iucontrary or inconsistent with e is ws, rules or regulations of the United States now in offect
ar bureuitor promulguted or W Lhe extent such Juw restricta activities otherwise periaizcs ) to federslly chartersd savings hanks, in which svant
the laws, risles snd rogulutions of the United States and the rules and rogulationa relaLir # °u the activilies of federally chartared savings banks
shull upply. In the event thut any provision or clause of this Securily Instrument, the Nols or ini.¢r Loan Documents is construed by a count of
computent jurisdictivn w be void, invalid or unenforceable, such construction shall not affect vher pravisions of this Security Instrument or the
Note ur the other Lown Ducumuents which can be givan effect without the void, invalid or unenfore.e*2e provision, and wo this end the provisivns
of Lhix Security fnstrument, the Nole and the other Loan Documienis ars declared Lo be seversble,

24. NOTICES. Excepl for any notice required by spplicable law o be given in snother manne’: (#” all notices provided pursuant Lo the
Note, this Sucurity instrument ur kny other Loan Document shall be in writing: (b} sach such natice shal: Lt s desamed recaived upon the earlisr of
<) roceipt in perssn by the recipiont party vr (i) 2 days after mailing such notice, cartified mull, return receipt re yueated to Lhe address set forth
heroin ur such other address wu the recipient party may have designuied by notics given in the manner specifis abov-

27, LOBT INSTRUMENTS. 1n the event that following execution, the Note, this Secusity Instrument, r uny other Loan Document
shuuid be leat, destroyed or mulilsied, Borrower agrees Lo exscuts anvther origingl of such Note, Becurity Instrumei.i s ) san Dosument.

28. FPUTURE ADVANCES, Borruower schnowledges and agrees that this Security Instrument shall securs ot only the originul
ndublednuss reforred 1o hurcin and evidenced by the Nota, but alsc any and all futurs advances end losns made by tinle: Lo Borrower, or
successors in title; provided, howevaer, thet the aggregate of the indobledness secursd by this Becurity Jnstrument sha.t 9l . Lime excesd
$100,000,000.

29. WAIVEROF CERTAIN RIGHTS. Borrowsr hersby eaprassly releases and waives all rights and bensefits under and by virtue of
the Homeutsud Exemptive Laws of the State of Ilincis together with ali right 1o retain possession of the Property sflar any defauil in any
payment wcursd heruby, ur the breuch of uny covenant or agresmaent hersin conlained, or upon the oecurrence of any defauit under the Nole,
4t Security Instrument ur uny other Loan Document.

30. RELEASE. Upun payment of ull sums sscured by this Security Instrument snd purformancs of all other obligations of Borrower
wnder Lthe Nute, this Security lostrument und all of the other Loun I s, Landar shall rai this Becurity Instrument. Borrawsr shall
pay Leudur's rousonuble couts incurred in relousing this Sscurity Insttument.

31. JUNIORILIENORS. Borrower covenania and agress thal any person, firm or corparation taking a Junicr mortgage or other lien
wpun Lhe I’rupurty or any intersst therein, shall take the said lien subject Lo the rights of the Lender hersin ts smend, modify and suppisment the
Note, this Sucurity Instrument snd any ather Loan Document, snd & vary the rate of intarest and the method of computing the same, and 10
impose sdditionus] fues and other charges, and W satend the maturity of Lhe indshtedness secured by this Sacurity Instrumant, in sach and svery
cuse withoul ublsining the consent of Lhe hulder of such juniur lien und without the lien of this Becurity Instrument losing ita priority over the
righls of uny such juniur lisn. Nothing in this Bection conlained shail be consirued as waiving any provision of Bection R-1D hereof which
provides, emong nther things, thut it shall cunstitute an Eveni of Defauit ifthe Property be sold, conveyed or sncumbered.

32. HUSINESS LOAN, It ia understood and agresd that Lthe Loan svidenced by the Note and secured heraby is a buainess laan
withii the pueview of Sucting 8404 of Chapler 37 of 1Mlinois Revised Siatues tor sny substitute, amended, ar repiscemaent statutes! Lransucted
anloly for the purpose of carrying on or aequiring the business of Lhe Borrawer or, if the Borrower is & Lrustes, for Lhe purpose of carrying un or
scuiring the businese of Lhe beneficiuries uf the Harrower sscontempluted by said Bectiun,
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33. INSUHANCE UPON FORECLOSURE. Incase of an inaured loas afler foreclosure proceedings have been inatituted, the proceeds
uf wny indurunce pulicy or policies, il not applied in restoring the Property. s sforesaid, shall be used 1o pay the amount due in accordance with
uny deerev uf fureclusuce that may be entered in any such procesdings, and the balance, if any, shall be paid as the court may direct; and:

- in) 1o isu case of foreclosure of Lhis Security Instrument, Lhe court, in ita decres, may provide thal the mortgages ‘s clause aitached 1o snch

vl the casuslly insurunce policies may be canceled and Lhat Lhe dacree creditor may cause & new foss clause Lo be attuched wonch of
said cusunliy insurance poticies makiog the Josa thersunder payable to said decroe creditors; and any such forsclosure decree may
fuether provide thul in cuse of une or more redemptions under said decree, pursuant to the statutes in sach such cape made and
providud, Lhen in every duch case, sach and every succossive redamptor may cause the preceding loss ciause attached Lo each casually
insurance policy W be canceled und s new loss clause to be atiached herato, making the losa thereunder payable to such redemptor; and
b1 Inthy event of fureclosure sule, Lhe Lender js hereby authorited, without the consent of the Borrower, to assign sny and sll innurance
policios Lo Lhe purchaser ul the sale, o L: 1ake such other steps as the Lender may deein advisable o cause the interest of such
purchaser Lo be protected by any of Lhe sald insurance policies.
31, ENVIRONMENTAL. MATTERS, Borrower reprosents Lhat iy, and the holders of ex L4, licenses, i y agresments and
any other righta reluling w the use of all or uny portion of the Property therein jointly called "Persons Reaponsibie™), are cusrrently in compliance
wills, aind cuvenunis and agrecs thal it will manage and operate the Property and will eause aach Person Responsitle to occupy and use ita
dumised portion of the Property in complisnce with, al) federe), state snd loca! iaws, roles, regulstions and ordinances reguisting, without
limitatiun, uir poliution, :r’nlﬂ%%llmmn. and lho use, generation, storage, treatment and removal, handling or disposal of hazardous or
twaic substances or othe Flimitation, raw matarials, produets, building componanta, suppliss or wastes). Borrower
further covenants and ',.‘cv 3 thal it shal) not install or permit to be installed in the Property asbestos or any substance cantaining asbestos and
Joeined haxardous by or in visiulion of such feders), stale or locs! laws, rules, regulations or orders respecting such material. Borrower shall
seinl w Hander, within five dvys  f raceipl oz completion thereof, any report, citatlion, nolice or other writing including without limitation,
hezurdous waste disposal metiieria, by, Lo or from any governmental or quasi-governmaental suthority empowsted Lo regulate or oversee any of
the activities discussed in this g granh, whather demonatrating complisnce with applicable law, noticing noncompliance, requesting or
requiring nutice oF wction, commenc ing irvestigation or requeating Borrower 1o show cause why action is not required. Alar reasvnsble inquiry
und investigation, Borruwer ik not awace o uny hazardous or toxic substances on or in the Property whether contained in lanks or other
conluiners, in structures or equipment, o1 in :orporated in buildings. In the svent that, through whatever means, Borrower or a Lhird party
discuvurs huzurdous substances on the Property, Barrower shall remedy, rectify, rehabilitate, correct and rsmove from the Property and dispose
of uny such huzurduus or losic substances or othsr p s1-visls in & manner conaisient with and in compliance with spplicable lawas, rules,
regululione und nrdinunces. Burrowsr shall tuke ary and ull action neceasary, including bul not limited to, bringing fegal suit aguinst, thoss
Farsuns Hewponwible for the pr of the aubstance o7 sHa or otherwise obligated by luw Lo bear the cost of such ramedy. Lander shall be
subroguted o Borruwer's rights ugainst uny and a}l Perone Responsible; provided, however, landsr shall in no svent be obligated Lo remedy,
vectity, rubulilitale, correct or remove and dispuse of uny stch Lubstances nor shatl Lander be obligatad to take any action sgainst Peracns
Reapunaible fur the furegoing uctivitios. Borruwer ugroes to indemnify, defend with counse! scceptable to Lander (st Borrower’s sole coat), and
hold 1endur hurm luss ugsinst wny claim, respunge or other costs; 7 nages, lisbility or domand (including without limitation rsasonabls
uttomuy tous wnd costs incurred by Borrower or Lender, ar both) ari ing out of any claimed vielation by Borrower or any Person Respunsible for
any of the furegoing Wawe, regulutions or ordinsnces or breach of any of (' ne fo egoing represeniations, ts or agy ta. Borrower
specificully ugrevs thut, notwithstanding nny provision to the contrary i this Security Instrument this indemnification shall survive the
recunveyunce ur release of this Security Instrument, whether pursuant to piyr ant in full of the Note or foreclasiire by Lender under this
Security Intrument and Lhat, if requested by Lander, Borrawar at any time shrd o7 ecute n separats wriling setting forth such indemnification.

315. NONRECOURSE. This Mortgage is subject to /e certain Nonrecourse Agreement of
even date herewith by and between Manufactured Housitg Community 128R Limited Partnership,
an Illinois limited partnership and Borrower's beneficiary, and Lender.
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Property Addresx: 815 East Oakton Street, Des Plaines, Illincis 60018

Propuerty Jdentificativn Number:

This lnstrument Yrepsred By: Mark S. Litner, Esq.
Coffield Ungaretti Harris & Slavin
3500 Three First National Plaza
Chicago, Illinois 60602

The wndersigned Uorraiser -wussis Lhas & copy of any notice hereunder be mailed Lo it at ita addresa set forth below. O
o]
-3
Mailing Addrems for - Pariiwav Bank and Trust Company, Inc., as Trustee under Trust No. 9081 1=
Notices: c/o Man.factured Housing Comunity 128R Limited Partnership T
6547 No b Avondale o
Chicago, (I71lincis 60631 <
IN WITNESE WHEREQF, Borrawer has execuv e this Marigage and Security Agresment on the day inthe year flrst shove written,
»
e T s e m:--*--]
r

.

. . MORTGAGE & SECURITY AGREEMUNT o
- IH IMQG{ meaevued s PARKWAY BANK AND TRUS T COMPANY, not perronally butas Trustee 33 3foresaid in the enertise af the pawen
and authunty camerivd upan and wated i it as soch Trusice tand said PARRY AY BANK AND TRUST COMPANY hereby warmnia that n possessesfull.:
peruer aad datheray 1 exeeue thisy insprame sy, dod st expresly understood and wersed tha nothing herein vrin said noie contiined shall beconstrued ay creating .
- any lizbility on thesaid Firnsg Pany o onaid PARKWAY BANK AND TRUSH 2OMPANY persanally to pay the said aote o7 any interest that may 2
" hereon, vt any indebted ness accra g Rercunder. ar to perfUNm RNy ConLenam either2icr svs of implicd herewn conwained. alksuch liability. if any. bring expressiy:
waived by Trusice and by every person aus ue hereatter claiming any cight or securics fie evader. and that sa {ar as the Firss Pany and its successurs and said’
PARKWAY RANK AND TRUST COMPANY persanully are concerned. the legal holderoeholders of said note and the owner or owners of any indebredness
svvruing hercunder vhatl foak salely 10 thy premines hereby conveved [or the pavment there o, ov-the enforcemeni of 1he lies hereby created. in the manner herein
and in snd nute provided ar by acuon ta enfurce the persenal liability of the guarantac. if2ay. ' Lo .
N WITNESS WHEREOF, PARKWAY BANK AND TRUST COMPANY, not personally bu 15 Trustes a3 aforesaid. has coused these gresents 1o be
signed by its Vice-President-Trust Officzr, and its cotporate seal 10 be hereunio afTized and ati=sted Yy iis Assistant Vice Presidems. 1he day and year first

above writizn, e

PARKWAY BANK AND TRUST COMPAN% As cz, as aforesaid and not personally, S

e, w3 L8R VICE-PRESIDENT-TRUST OFFICER
L e ASSISTANT VICE PRESIDENT
the undersigned .

STATE OF ILLINOCIS « " :
. P a Notwry Public in and for said County. in the Stte aforesaid| Do dereby Certify, that L
COUNTY OF COOK B.H. SCHREIBER L2, Yice-Presideat-Trust Orﬁ%

 of Parkway Bank And Trus: Company, ROSANNE Dubsgs

Assistant Vice President of Parkway Bank and Trus: Company. wno are p.ricaaily known 10 me 10 be ¢

same perzont whose names are subinioed to the foreguing insuument asfauzh Vier-Presideat-Try

Officar, and Assistant Vics President, respectively, appeared before me thiaday b, pevson and 2cknowied

) : ed 1hat they signed and delivered the forcgaing instrument as their own Iree and voiuntary act and as ¢

fres and voiuntary act of said Bank. a3 Trustes 3s aforesaid. for 1he uses and purpases iterzin set fon

and the wid Assistant Vice Prezident then and thers acknowicdged that be. as custodian of the corpora
seal of said Bank, did affix 1be corperate seal of s3id Bank 1o said instrument as his own frez and voiunm%
act ?nghu the free and voluntary act of said Bank as Trustes a3 aforesaid, for the uses 2nd Jurposes lhen:E Y

-3¢t o . . v hm e ame - . — + ——— - . - R S

GIVEN under my hand and Notarial Seai tis —
day of — L CEuBCg AD. 19 88

:

; oICiAL
)
t o pymIC STATE OF HLLINOIS
Lo TARY EXP. NE 18,1991
P

o,

o e et e 1 T comA—————-— 77 A= b

PLACE NOTARY ACKNOWLENDGMENT IIERE

1hner 1ik Lean &

2
&
5
N
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Legal Description

Parcel 1:

The North 1/2 of the West 1/2 of the West 1/2 of the North West 1/4 of Section
29, Township 41 North, Range 12 East of the Third Principal Meridian (Except
the North 213.54 feet as measured along the North line and the East line
thereof of the West 1/2 of the West 1/2 of the North West 1/4 of Section 29,
Township 41 North, Range 12 East of the Third Principal Meridian), in Cook
County, Illinois.

Parcel 2:
Easement for ingress and egress for the benefit of parcel 1 as created by
document , over the West 35.00 feet of that part of

the North™ 2713.54 feet [as measured on the East line thereof)} lying East
of a line perpendicular to the North line thereof through a point therein
308.28 foet East of the Northwest corner of the North 1/2 of the West 1/2
of the'west 1/2 of the Northwest 1/4 of Section 29, Township 41 North,
Range 12. Cast of the Third Principal Meridian {Except the North 50

feet takern for highway), in Cook County, Illinois.

Permanet Tax I.D. No.: 09-29-100-070-0000 Volume: 295

Conmon Address: 815 East Oakton Street
Des Plaines, Illinois
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! EXHIBIT 8

Permitted Exceptions

1. General Real Estate Taxes for 1988 not yet due and payable.

2. Rights of the public, the State of Illincis and municipality
in and to that part of the land falling in Oakton Street.

3. Rights of the public, the State of Illincis and the
municipality in and to that part of the land, if any, taken
or used for road purposes.

4. Gravel driveway over and upon land for ingress and egress to
thr. trailer camp to the socuth of the land. (Affects North

213.> feet of land.)

5. Covenarta and restrictions contained in deed recorded January
12, 1944 as Document 13205930 relating to the construction,
location (25id ground floor area of buildings to be erected on
the land. /Nute: sald instrument contains no provision for a
forfeiture &r for reversion of title in case of breach of

condition.

6. Grant of Easencrt recorded February 5, 1981 as Document
25763862 from tne rirst National Bank of Des Plaines, as
Trustee under Trus{ Agreement dated May 31, 1973 and known as
Trust Number 06516930, ¢to Central Telephone Company of
Illinois, ACOI, its surcessors and assigns over the land.

7. Grant of Easement recorded May 16, 1980 as Document 25459865
made by the First National) rank of Des Plaines, a national
banking association, as Trustee under Trust Agreement dated
May 31, 1973 and known as  ‘‘rust Number 06516538 to the
Commonwealth Edison Company, ¢ rorporation of Illinois, its
successors and assigns over the Jand.

8. Terms, powers, provisions and limitations of the Trust under
which title tec said land is heldq. yaffects an undivided

1/2).

9. Grant of Easement by Town and Country Morile Homes, Inc. to
Northern Illincis Gas Company recorded. .June 9, 1980 as
Document 25480259.

10. Interest of Town and Country Mobile Homes, I1.c.. grantor in
the easement rtecorded as Document 25480259, and of all

persons claiming thereunder.
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: PROMISSORY NOTE

NOTICE TO NORROWER: THIS DOCUMENT CONTAINS PROVISIONS FOR AN ADJUSTABLE INTEREST RATE,
$3,900,000.00 Date: December 16, 1988

PROMISE TO PAY. For value received, the undersigned Borrowers jointiy and severally promise 1o pay First Natlonwide Bank, A
Federa) Savings Bank, or order ("Lander™) in lawful money of the Unitad States, the principalaumof 3 3,900 ,000.00 R
together with interest Lhereon al the initial rate of 10,00 % per annum. The interest rale may 'be adjusted in
accordance wilh Section 3 of this Note. Interest Rate adjustments may occur foilowing every sizth regularly scheduled monthly payment.
Principal and interest shall be payuble a1 700 Markey Strest, 3an Francisco, California, or at such other place as Lander notifies Borrower, in
initial monthly installments of § 34,225 .8 3¢ ,eachdueand payableon the first day of sach month heginning

February 1, 1989 . The monthly installmenta of principal and {nterest shal! bo adjusted in accordance with
Section 4 hereof. !such monthly instalimenta shall continue until the entire indebtedness svidenced by this Note is fully paid, sxcept that
any remaining indebiedness, if not sooner paid, shall be due and payable on January 1, 1959 (the "Final
Payment Date™). The Lender or anyone wha takes this Note by transfer and who s entitied (o recsive payments under this Nots will be
called the “Note Holder.”

DEFINITIONS
*INDEX” means the *fonthly Weighted Average Cost of Funds for Savings Institutions in the Federal Home Loan Bank ("FHLB") Eleventh

District, as publishra by lhe FHLB of San Francisco. 1n the event that such Index ceassn to be available, “INDEX” shail mesn s substitute indez
solected by Note Holder i7-~ompliance with applicable Federallaw.

*PHEN CURRENT IND SN means Lhe rate of the Index as pf two montha prior 1o an Interest Adjustment Date.

"MARGIN"means 2 .50 % per annum.

“INTEREST RATE” msaratb. »~nual rate of interest charged on the principal balance of Lhe loan from time to time.

*INITIAL INTEREST RATE” mu.ns the Interest Rate charged as of tha dath this Note isenecuted asshown in Section 1.

*THEN CURRENT INTEREST PAT.” means, lor the period prior to the first Interest Adjustment Date, the Initial Interest Rate. Thereafter,
it means the Intersst Rate after the mist ' eceant Intarest Adjustment,

“INTEREST ADJUSTMENT" meat. an increase or decroase in the Then Current Interest Rata asspecified in Section 3.

“INTEREST ADJUSTMENT DATE” mea 191 e fay on which every rizth reguiarly scheduled monthly payment is due.

"SEMI-ANNUAL PERIOD™ means each succersive period of 6 calendar months beginning with the first day of the calendar month in which the
first payment is due an Lhis Note asapecified in Sectica 1.

INTEREST RATE ADJUSTMENTS
On each Interest Adjustment Date, the Note Holder shal’ dedrease or may, at its opLion, increase the Intarest Rate 5o that the Interest Rate shall

equs! the sum of Lthe Then Current Indexr and the Margi7, subject to the following limitations: there shall be no more than one Interest
Adjustment in any Semi- Annual Period; each Interest Adjusi—2r . shall not exceed 1 % below or sbove the Inierest Rate for the preceding
Semi-Annua) Period, and the Then Current Intsrest Rate shall ne ver exceed 8 mazimum rate of 13.625% per anhum
nor be less than a minimumrateef § _ 00 % per annum. 7 he fict that the Note Holder may not have invoked a permissible incresse
in whale or in part shall not be deemed a waiver of Lhe Note Holder's r'aht winvoke such anincrease al 2 lalertime.

ADJUSTMENTS 70 MONTIHLY PAYMENT. Upon any change in Lie rite of interest, the monthly insialiment shall be adjusied to an
amount which will regidt in full payment of the culstanding principal ani ipserest within 120 montha of the date of this Note.
Each payment adjustment shall be effective an the first day of the mont:io'v'ving each Intarest Adjustment Date,

PREPAYMENT. Berrower shall have the r(;hr. 1o prepay ths whole or any ;An of the unpaid principa) balance of this Note at any

e gt MESYE Y TAOY BB SRR ELER R P AL e e

BORROWER'S FAILURE TO PAY AS REQUIRED.

A. Late Payment Charge: Borrower ahall pay to the Note Holder a late charge of 5 & of any monthly payment
not received by the Note Holder within fifleen days after the payment is due to defray the expenser incitental to handling wny such
delayed payrment or payments.

B. Defsull: If Borrower is in default in the making of any payment under this Note or in default under “ae wrins of the Mortgage
and Security Agreement sscuring this Notas or any other Loan Document (as hersinafier defined), the Note Holder chall have the right
to declare the whole sum of principa} and interest remalning unpeid immediataly dus snd paysble and o iniensr: the (nterest Rate
hereunder to a fluctuating rate per annum equal to . 005 percentage pointa higher than the liersst Rate that
would ptherwise be in effect from time to Lime under this Note. Failure to exercise this optivn upon any one defaull shall not conatitute
a8 weaiver of the right to exercise it in the future.

C. Reasonableness of Default Charges: The Borrower ack ledges that payment of any payment when dus either monthly or at
malurity (whether or not resulting from acceleration due 10 an svent of default under the Morigage and Security Agreement or any other
document executed in connection with the loan) will result in damages to the Note Holder by resson of Lhe additional expanses incurred in
servicing the indebiad evid d by thia Note and by reason of Lhe [oss Lo the Note Holder of the use of the money due and frustration to
the Note Helder in meeting its other commitmanta, The Borrower aiso acknowledges and agrees that the occurrence of any other svent of
default under the Mortgage and Security Agreement or othor loan documenia witl result in demages to the Note Holder by resson of the
detriment caused Lhereby. The Borrower further acknowledges that it in and will be extremely difficult and impracticable to ascartain the
sutent of such damages caused by nonpaymaent of any suma whan dus or resulting from sny other svent of default under the Mortgage and
Security Agreemant or other documaenta. The Barrowsr by i szscution and delivery hereof snd the Note Holder b fby the pt of
this Nole agree thet & reascnable estimate of such damages must be based in part upon the duration of the defenit and thei the Inte chargs
specified above with respect 1o delinquent paymenta snd the rats of interest prescribed above with respect 1o the amount dus and payable
after maturity or acceleration 3d pot. unr bly compensats the Note Holder for such damages.

fosn ¥
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herewilh and other Loan Documenta {as defined in said Mortgage), reference b which is hereby made for rights of ithe Note Holder to
accelerate the maturity of the indebtedness evidenced by this Note.

APPLICATION OF PAYMENTS, Each monthly payment shall be applied first to intarest due on the unpaid principal batance, then to
paymenta into the Accumulation Account as provided in the Mortgage, then o late charges, if any, and then to the reduction of the unpaid
principal, provided, however, that each monthly payment may be upplied by the Note Holder to Lhe repayment of any swms advanced by the Note
Molder. During the uxigtence of any delinquency in the payment of this Note or any default under the Morigage, the Note Holder ia suthorized o
apply all gums received Lo repaymant of advances or W payment of the delinguency, asthe Note Holder shall 50 elect.

RESPONSIBILITY OF PERSONS UNDER THIS NOTE. Presentment, Notice of Dishonor, Protest and Demand and Valuation and
Appraisement are hereby waived by Borrower, any endorsers, sureties, guarnntors and any other party that may be or become responsible for
payment of Lhis Note. Each such party hereby consents to any extensions or renewals of this Note without notice, consent or consideration.
ATTORNEY'S FEES. IT the Naote Holder refers Lhia Note Lo an attorney for collection ar seoks legal advice following default, or il any
other judicial or non-judicial action is instituted, or any atiorney is emplkyed o reclaim, sequester, prolect, preserve or enforce the Note
Holder's interest in any real property or other security for this Mote, Including but not limited Lo proceedings under bunkruptey or
eminent domain lawy, the Borrower shall pay all of the Note Holder's reasonable attorney's fees and costs, tincluding those incurred st
the appellate lovel) 1o the extent permiited by applicable law.

GOVERNING LAW, The pravisions of this Note shall be governed by the laws of the jurisdiction in which the property which is subject
io the Mortgage securing this Note is located, excepl W the extent such law in contrary W or inconsistent with the laws, rules or
regulations of the United States or to the extent such law restricta activities ctherwise permitted to federally chartered savings banks in
which event the [aws, rules and reguistions of the United States shall govern.

LAWFUL RATE OF ‘N'VEREST, I1 is the intent of Borrower and Lender to comply with the laws, rules and regulations governing this Note
with regard to the rate o) in‘erest charged hereunder, and accordingly, notwithstanding any provision to the contrary in this Note, the Mortgage,
or any of the other Loan Do¢rioents, no such provision in any such instrument, including without limitation any pravision of this Note providing
for the payment of interest or #.bar chargea and any provision of the Loan Documenta providing for the payment of interest, fees, costs or other
charges, shall require Lthe pay . ien’ or permit the collection of any amount (berein called ‘Excess Interest™ in excess of the maximum amount of
interest permitted by law to be cha /e ] for Lhe use, detention, or forebearance in the collection, of all or uny portion ofthe indebtedness evidenced
by this Note; provided that if any Exceis irterent is provide for, or is adjudicated as being provide for, partion of Lhe indebtadness evidenced by
this Note; provided that if any Excess In“ery st ia provided for, or is adjudicated as being provided for, in thia Note, the Mortgage or any of the other
Loan Documents, then in such event: (R} "¢ provisions of this Section shall govern and contro!; tb) Barrower shall not be obligated 1o pay any
Escess Interest; (c) Any Excess Interest that Nrie Holder may have received herounder shall, at the option of Note Holder be (i)applied an a credit
ageinst the then outstanding principal balance 2 v.oder this Note, or accrued and unpaid interest thereon, not Lo exceed the mazimum amount
permittad by law, or both, (i) refunded to the payor ther-=f, or liii) any combination of the foregoing; td) The applicable interest rate or ralesshall
be automaticslly subject to reduction Lo the maximum (awfU] rate allowed Lo be cantracted for in writing under the applicable uaury lawsssof the
date of dinbursement of the indebted: evid d hervly- aicd this Note and gH other Losn D te shall be & d 10 have been, and shall
be, reformed and modified wo reflect such reduction in auch ir.e~=st, raio or rates; and (e) Neither Borrower nor any other person shall have any
action or remedy aguinst Lender or Note Holder for any dama tes #t4tacever or any defense Lo enforcement of any of the Loan Documentasrising

zutof the payment or collection of any Exceas Interest.

. NOORAL WAIVER, MODIFICATION OR CANCELLATION. No ..uviaion of this Note may be waived, madified, discharged or cancelled

orally, but only in wrilting and signed by the party against whom enfore wnen. of any waiver, modification, discharge or cancellation issoughl.
BUSINESS LOAN. It is understood and agreed that the loan evidenceu b7 tivis Nole in & business loan within the purview of Section 8404 of
Chapter 17 of [llinocis Revised Statutes (or any substitute, amended, or repla-or.ent staluten) transscied aolely for the purpose of carrying on or
acquiring the businesa of the Borrower or, if the Borrower is a Lrustee, for the purrus. of carrying on or acquiring the business of the beneficiaries
nfthe Borrower as conternplated by said Section.

AUTHORITY AND EXCULPATION OF TRUSTEE BORROWER. This Note .3 /:xecuted by Borrower not personally but an Trustee
nforesaid, in the exercise of Lhe pawer and authority conferred upon and fized in it as sur ~rustee, and it is expresaly understood and agreed that
nothing herein contained shall be constituted as creating any liability on said Borrower s Tr1 stlee wa aforesaid, or on said Borrower personally, to
pay this Note or any interest Lhat may accrue hareon, or any other indebtedness accruing hervundor, or Lo perform any covenant either sxpress or
implied herein contained, aft such liability, if any, being expressly waived by the Lender and by c¢v.¥ parson now or hersafler claiming any right
hersunder, end that so far as Borrower as Trustee as aloresaid, and ila s, and Borrower, p+rwr :31'y, are concerned, the Lender and the
Nots Holder and the owner or owners of the indebladness accruing herounder shall look solely to any one = more of () Lthe property subject to the
Morigage for the payment thereof, by the enforcement of the lien created by the Mortgege, in the manner (ierein and in the Morigage provided,or
{b) action to enforce the personal liability of any cbligor, guaranter or co-maker hersof, or (c) enforcamert . any other security or collaters)

securing the indebledness evidenced by this Note.

IEADINGS .
The headings of this Note are inserted for convenience of reference only and shali not be applied in construing the peavis’sn” o2 this Note.

. INVALIDITY

1n case nny one or more of the provisiona contained in this Note shall for any reason be held to be invalid, illegul or unenfor eatle in any respect,
such Invalidity or unenforceability ahall not affect any other provisions hereof, and this Note shall bs construed as if such (v lid, illsgal or

unenforceable provision{n) had never been included.

TIME OF ESSENCE

Time is of the essence under this Note.

MULTIPLE SIGNERS

If more than one person signs this Nots, their lisbility ia joint and several.

. WAIVER OF HOMESTEAD

Horrower hereby waives any and a)) exemption and homestead rights now provided or which may hereafier be provided by the Constitution and
laws of the United States of America and of the State of [llinois or any other state, both as to the Borrower and in and to all of Borrower's property,
real and personal, against the enforcement and collection of Lthe obligations svidenced by this Note. Borrower hereby transfers, conveys and
assigns to Note Holder a sufficient amount of such homestead or exemption ss may be set apart in bankrupicy to pay this Note in full, with all
coata of collaction, and does hereby direct any trustee in bankruptcy having possession of such homestaad or sxsmption to deliver ta Note Holder s
sufficisnt amount of property or money aet apart as exempt to pay the indebtedness evidenced hereby or any renewa) thereof and does hersby
appoint Note Holder Lhe attorney-in-fact for Borrower Lo claim any und all homestead sxemptionsallowed by law,

21. NONRECOURSE

This Note is subject to a certain Nonrecourse Agreement of even date
herewith by and between Manufactured Housing Community 128R Limited
Partnership, an Illinois limited partnership, Borrower's beneficiary,

and Lender.
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BORROWER:

Parkway Bank and Trust Company, Inc., an/Illi“ﬂ*ﬁns£5nﬁfaﬁégﬂmmumuu
Trust Agreement Jawd December 1, 1988 ’

snd knownasTrus No. 9081
By: MANUFACTURED HOUSING COMMUNITY
) 128R LIMITED PARTNERSM1P, an
Title: Illinois limited partnership
By
Attast:
Title:

James W. Soboleskl, general
partner '
B

Y?: — —
Edwin M. Zeman, general partner

zgzcﬂggg
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