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ASSIGNMENT OF RENTS AND LEASBES 3 g

THIS ASSIGNMENT ismade asof ____ 1 1 /@8 /1 9RR e W

R 1} 12 Dudga,_wi.ed..puann__ e e e,

LY

whaose mailing atldressris«;.,.z.f{_,hf.ﬁ N,k..i.,..w '.;Bfu\l.”.ﬁv.e..... D T ST v L ¥ 100 V- R & NOUN - ¥ - 1.:?*
I i )
(hereinatter calic "Borrowqr'ﬂ {l}) : Aff Y TI\' i}-ﬁ‘r 9‘:1 Bank/Norrh Shora Nationasl ;
“VIRT Howard. Strest Chics
whose miiling address is e e, hicn (]0 ' . 8 9.?3.6(hnrcmufter
callod " Assignee*'). Borrow I8 hureinalter sometimes callud “Assignor.” _

W I TNESSETH ';:é.
-
' Aasignor, lor good and‘valuable cor\sldoratfnn the recuipt ol which s heraby ucknowledyed, does hetaby bargaln, scli, transfer, f(:‘-‘l
assign, canyey, set over and dollver ‘unto Assignec all right, title ond interest of tho,Assignar in, to and undar, all pregont loases of the, ¢
Premises doscribed in EXHIBIT A" attached herato and made a part hereof ("PFremises™) {including those leases described on the 3
SCHEDULE OF }:ADES (if any) attached hereto and ‘made a part haroof] together with all. future leoses herejnafter entered into by, O
any lessor nliectlna threaromisos, and all guarantys, amendmonts, oxtonsions and ranowals of said leases and each of them (adl of which
are hereinafter collectivaiy called the "’Loasos’) and all rents, income end profits which may now or hereslter be or vecome due of 0
owlng under the Leases nnd 2ach of thn[n or on account of the use of the Promises.

This Assignment is m~de .or the purposes of securing:

A, The payiment af tng 'ndobtedness (including any extensions and renewals therenf) evidonced by & errtain PROMISSORY
NOTE of Bordwer of even do%a borowith in the principnl sum of . 163, 125 .00 _ ("Nota") and sccured by a cirtain
MORTGAGE, SECURITY AGREGMENT AND FINANCING STATEMENT [""Martgage™) of Dorrower of even dnte huruwith,
siicumbering tho Premises; and

Ho The payment of all other sumsseith Intarest thercan becoming due and payable w0 Assignee undur the provisions of :he
Mortgage and all othor instrumaents consttusipgsecurity for the Noto; and

C.  Thu performance and dischurge of Jach rad:every term, covanant nd condition of Borrower contained in the Note, Mot tgage
and in all other instruments constituting securit/ foi the Note,. .

Assignor covenants and-agrees with Assignoc.as inljows: .

1. That thera Is no present lense of the Promites: ot listed an the SCHEOQULE OF LEASES (if ane Is ulmchrd herutc)

2. That the sole ownaership of the untire. landio ds) interest in thu Loasss is vested in Borrowar, Borrower has not and shall noi:

(aj perform any act or pxecuta any other instrument vwnich might provene Assignes from fully exarcising {(ts righits under any term,
cavenant or condition of. this Assignmui; (bl exgcute any _assianment or pludga of rents, incoma, protis or apy of the Lgases except
an assignmunt or pledge securing the tndebtodness securad haeaby (s} acaept any puymant of any mstnllmcm uf rent morp thnn thirty
(30) days bufary the due.date thereot; or {d) muka any lvuse oitha Pragnises ¢xcopt lar actua accupnncy by the wnam “thoreunder,

3. That each of those Leases listed on the SCHEDULE OF LEASES (il onc is attached herato) is valld and ‘enforceable in
accordancy with its tarng ond none-has baan altered, modified, amesided, terminated, concalled, renowed or surrandarod not has sny
ter o ur condition thareof been walvad:In any maniier whatsoavor, axcest s haretalore anproved in wm!ng by Ass!gnw ‘

4. That none of tha Leases shall be aktared, modifivd, nmnnduu. ravalnated, cancelled of surrendered nor ‘shall any ternt or
conditign thereo! be waived without the prior written appraval ol the Assigior,

5. That there is ne delault now existing under any of the Leasos ond 100 oxists no state of foct which, with the giving of rotice
ar lapse of tima or both, would canstitute a dotgult under any of the Leases; andanay Assignor will fulfill and partorm each pnd every
covenant énd conddition af oach of the Loasa: by tho tandigrd thereundar to be fuifilted ar parformed and, 8t the sole cost and axpensa
ol Assignor, enforce {short of torminotion.of any of the Leasss) the performange drsi-otaervanca of vach and every covenant and
condition of all such Leases by the tanants thoreunder (o be performed and ohserved,

G, That Assignor shall give prompt notice 16 Assipnee of esch notice received by Atigror or any of them glaiming that a default
has peeuried undur opy of the Leases on tho part of the landlord, togother with u complute Sopy of aach such notice,,

7. That gach of the Leases shall ramain in tull forcu und eftuct irruspactive ul any mergar 0 he Interest of any landlord and any
wnant undur any of the Loosos, . Nm
8. That, without Assignou's prios Wriuun consant In each cose, Assignor will not suller or pdemit any of tho Leases to bccoma;
subordinate 1o any ficny ather than the len of the Marigage, this Assigninni and gonoral cgal usintae taseeany dolinquent, @

3. That this Assignment s absolute and i eHuctive immadiately; howoever, until notice is sent by fasignés 1o she Asugnor Frva
wiiting that sr gvant of delault has occurred under the Note o wider aity other Instrament at any time crnsiituting security for the
Nute {each such notice is heroafier called a "Notice"), Amnnur miy teceive, collegt ond enjoy the rents, inCome.and protits accruingy
P iy Prumises,

10, Thut il any evont of default ocaurs at any time under the Nute, Morigage o uny uthor instriment constituting additional
sLurity for thy Noto, Assignea may (at its optlon after service of o Nutice) recoive and collect when dfue afl such ronts, income and
i-olits frum the Pramises and under say ond oll Lunses of all or any patt vl tha, Mremises. Assignon ,hnll thareal tur continue to recelve
and Lollngt ol such rants, incoma. and profits UIIUl such ovant of duluult Is cured and duriiig ‘tha ‘pentdency oI any ‘Torectiosure
protaadings, vnul (it there is a deticianey) duting tha redemption period Gf any},

11, That Ganower hareby irruvocably appolits Assigneo its trya and lawful nuurn'.w jrye l'm.t, wnh tull puwor of ‘Substitution and
willt full poweer tor Assigneu I its awn nama and cepacity or in the nume and capoity of Asssunor {tiom and altee the service 'of »
Notice} ta duinand, collest, recoivo und give compiote acquittances fur any and all ronts, income and proflts accuring from tha
V'Lﬂ"w!. und at Assignec’s disretion o file any clalm or toke any othor action or proceading and moka any settlament of any claims,
in its opwn name or in the name ol Borruwnr or Dthwwisu. which Assignhey may desm nucessary or deosirablo In aitur to col!ccl and
enloree the paymont of the rongs, incomeo. ond proﬂts. Al presont aoe fature tonants of the Premises are horeby axpmulv’ numomad
aintl tirected fo pay to Assjgnea, or ta, tuch r\omlnqo 03 Asslgnes mawy designate in o writing dolivered to and raceived by such tennnts,
all anounts due Assinor_or_any, of, them, pugsuant g tha Lonses, AlL presupt ond future tonanis re oxprossty telieved of alt duty,
hability o aliigation ta A:smncr ond anch of thm i radpuct "ol alt payawnis 10 mady to Asslgnoo or mch nnmlnm.- Lo ‘
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EXHIBIT A

LEGAL DESCRIPTION

i 0 tAL IR ADDLNOY
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Chicagao

1 RORIN

LAT & IN THE SURDIVISTION OF LOTS 11 AND 12 N
BELLE PLAINE, BGING A SURDIVISION RY SUPERIOR
CAOURT OF COOK ‘CEINTY, TLLINOIS 0F THE SOUTH
FAST 1/4 QF THE SOUJTHFAST 1/4 OF SECTION 18,
TOWNSHLIP 40 MDRTH,  FANGF 14, EAST OF THFE THIRD
PRINCIPAL MERIDIAN (FXIEPT THAT PART OF SAID
LAT 8 LYING EAST QF A& LINE S0 FEET WEST 0OF AND
PARALLEL WITH THE FAST 'LAMeE OF BECQTIAON 18,
CONVEYED TO CITY OF CHICAGO FOR WIDENING OF
ASHILLAND AVENLIE RY DOCUMENT NLIMRER 102613113)

IN COOK COUNTY, TLILHINDOIS,

8CSYRSRg




